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$ PHV VRXUFHVY GH PRWLYDWLRQ OHV SOXV FKq

PHV HQIDQWYV 5HLQD +RXVVHLQ $KPDG H

TXL RQW SDWLHPPHQW VXSSRUWpP \



SHPHUFLHPHQWYV

8Q WUDYDLO GH WKqVH ELHQ TXYTpWDQW XQH DYHQWXUH S
SHXW rWUH PHQp VDQV OH VRXWLHQ HW OD FRQILDQFH C
JPQPURVLWpP OD ERQQH KXPHXU HW O LQWpUrW PDQLIHVWp
SURJUHVVHU -H WLHQV j OHV UHPHUFLHU LFL FKDOHXUHXVF
-H UHPHUFLH WRXV OHV DXWUHV PHPEUHV GX -XU\ OHUFL
5248(7HW 3URIHVVHXU 6DQGULQH &52,7< %(/7= GIDYRLU DF
WKgqgVH HW SRXU OJDWWHQWLRQ TXJLOV \ RQW FRQVDFUp
SUpPVLGpP PRQ -XU\ GH WKgVH HW j OU -HDQ /XF %(51$8' GTDY
-H WLHQV WRXW SDUWLFXOLQUHPHQW j H[SULPHU PD JUDYV
9DOpPULH &RKHQ 6FDOL HW (PPDQXHOOH 9LJQROL TXL RQW .
GHSXLV OH '($ /HXU DLGH SUpPFLHXVH HW OHXU VRXWLH
FRQVLGPUDEOHPHQW OD TXDOLWp GH FH WUDYDLO GH WKQq!
PHV WUDYDX[ YRV H[SOLFDWLRQV TXL PYRQW SHUPLV GH
RXEOLHU YRWUH JUDQGH GLVSRQLELOLWp

0D UHFRQQDLVVDQFH j 1RsOOH /DOOHPDQG SRXU VRQ VR
LQHVWLPDEOH ORUV GHV DQDO\WHV VWDWLVWLTXHV $ 6HU
VHV SUpPFLHX[ FRQVHLOV HW SRXUG® LFGWW U PW DILXO L @ HDWPKQ
“H UHPHUFLH OD IDFXOWp GH 3pGDJRJLH DX /LEDQ TXL D
PIDFFRUGDQW XQH ERXUVH SRXU PH IRUPHU HQ SV\FKR
3URIHVVLRQQHOOH HQ )UDQFH

ORQ WUDYDLO GH UHFKHUFKH VXU OH WHUUDLQ D pWp SDU
/] ('8&%$7,21 $8 /,%$1

-H WLHQV j H[SULPHU WRXW SDUWLFXOLqQUHPHQW PD UHFR
SRXU P DYRLU WRXMRXUV DFFXHLOOLH WUqV FKDOHXUHXVFE
pWXGH (W j WRXWHV FHOOHYVY HW FHX[ DPLV IDPLOOH GR
MXVTXIDX ERXW

-H UHPHUFLH pJDOHPHQW WRXWH PD IDPLOOH HQ SHQVDQYV
IlUQUHV HW PHV V°XUV PDLV DXVVL j PHV DPLV SRXU WRXW
DX ORQJ GH PD WKqVH



Résumé

$X /LEDQ OH WDX|[] GY{DEDQGRQ VFRODLUH HVW pOHYp H(
OfpTXLYDOHQW GX FROOqJH HQ )UDQFH I1RWUH REMH]
psychologiques et sociaux impliqués danslerldqG I1DEDQGRQ VFRODLUH 1RXV
WKpRULH VRFLDOH FRJQLWLYdi GUkOs ihteénactiond @yiaXigues

entre DFWHXUV FRQWH[WXHOV HW IDFWHXUV LQGLYLGXHOV
IDFWHXUV HQ MHX GDQV OH ULVTXH GYDEDQGRQ VFRODLUH

/I MpWXGH D pWp PHQpH DXSUQqV GH DGROHVFHQWYV VFROD
classe de %de college en Francels D Qevise@fiement public libanais dans un quartier
populaire. Les analyses multivariées effectuées sur les données de notre recherche ont montré
que OTDQ[LpWp VFRODLUH OHV H[SPULHQFHV GIDSSUHQWLYV
SHUVRQQHOOH UHODWLIV DX[ DSSUHQWLVVDJHV VFRODLU
LOQWHQWLRQV r&dtprofdsQiandel VIE BoOtierl social dispensé par la famille et les
professeurs, VRQW DVVRFLpV DX ULVTXH GYDEDQGRQ VFRODLUH

Notre enquéte qualitative par entretiens individuels - conduite aupres de 26 éleves (dont huit
GITHOGWMXH DYDLHQW D E baXxGrivier@ pesQfrmEd? Qudntitatives et a apporté

GHV LQIRUPDWLRQV VXSSOpPHQWDLUHV (Q RXWUH GYDXW
ont été mis en évidence et, notamment, les représentations sociales des filles et des garcons
relatives a la scolarité et a la vie professionnelle, représentations qui participent de facon
importante a leur construction identitaire. Nous avons mis en évidence le fait que les facteurs
contextuels ont un peu plus de poids que les facteurs individuels. Aihgi, UpV XOVADWYV UH
la différence des sexes montrent que les filles et les garcons semblent avoir les mémes
SDUFRXUV TXL SHUPHWWHQW GTH[SOLTXHU OH ULVTXH G¢YD

Mots-clés ULVTXH GIYDEDQGRQ VFRODLUH DQ[LpWp VFRODL!
H[SpULHQFHYVY GY{DSSUHQWLVVDJH VFRODLUH LQWHQWLRQV

d'efficacité scolaire relatifs aux apprentissages scolaires, soutien social percu, méthode mixte.



5pVXPp HQ DQJODLYV

,QHEDQRQ WKH GURSRXW UDWH LV KLIJK EHWZHHQ WKH ¢
HTXLYDOHQW RI FROOHJH LQ )UDQFH 2XU JRDO LV WR L
IDFWRUV LQYROYHG LQ WKH ULVN RI GURSSLQJQRWWYHH F
WKHRU\ +ZKLFK VWXGLHG WKH G\QDPLF LQWHUDFWLRQV |
LQGLYLGXDDVIDFWRBMZRUN IRU VA\VWHPDWLF DQDO\VLV RI
RI GURSSLQJ RXW

7KH VWXG\ ZDV FRQGXFWHG DPRQJ DGROHVFHQW VWXGl
JUHQFK FROOHJH LQ /HEDQHVH SXEOLF VFKRRO LQ D SRR
SHUIRUPHG RQ WKH GDWD RI RXU UHVHDUFK VKRZHG W
HISHULHQFHV IHHOLQJV RI VHOI HIILFDF\ UHODWHG WR FC(
VFKRRO WKH IXWXUH LOQOWHQWLRQV VFKRRO DQG ZRUN VRI
DUH DVVRFLDWHG WR WKH ULVN RI GURSSLQJ RXW RI FROO|

2XU TXDOLWDWLYH VXUYHZERQQBEWIHGX ROHILQWHWWXGHQWYV
KDG WKFIRRRO GURRBXNMWERUDWHG WKH TXDQWLWDWLYH GD
LQIRUPDWLRQ ,Q DGGLWLRQ RWKHU IDFWRUV LQYROYHG
SDUWLFXODU VRFLDRlI UHSOMVBQWDBRWQRQ HGXFDWLRQ
UHSUHVHQWDWLRQV WKDW KDYH VLJQLILFDQW LQYROYHI
KLIKOLJKWHG WKH IDFW WKDW FRQWH[WXDO IDFWRUV KDY
7KXV WKH URGXOWSLIRHUBKFHY VKRZ WKDW JLUOV DQG ER\
WKDW H[SODLQ WKH ULVN RI GURSSLQJ RXW

.H\ZRUGV ULVN RI GURSSLQJ RXW VFKRRO DQ[LHW\ H[SHI
H[SHULHQFHV HGXFDWLRQDOQMNI®R GWRIHNULRQW RII XWKBER
IRU VFKRRO OHDUQLQJ SHUFHLYHG VRFLDO VXSSRUW PL[H



(DEOH GHVY PDWLqUHYV

SHPHUFLHPHQWYV
5pVXPp
5pVXPp HQ DQJODLV

DEOH GHV PDWLQqUHV

/JLVWH GHV WDEOHDX]
JLVWH GHV ILIXUHV
JLVWH GHV DQQHI[HV
,QWURGXFWLRQ
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&KDSLWSRQWH[WH VFRODULVDWLRQ DX /LEDQ HW D

BLWXDWLRQ GH OJRULHQWDWLRQ DX /LEDQ
6FRODULVDWLRQGRQ/VERQDHW HDEDQ

/H VIVWQPH pGXFDWLI OLEDQDLYV

/JHV pOgqYHV © GPpFURFKHXUV 2 DX /LEDQ
SVSHFW KLVWRULTXH GH OJHQVHLJQHPHQW H
/D SUREOPPDWLTXH GH OJHQVHLJQHPHQW | 7U

&KDSLWUH 'pFURFKDJH H[SpULHQFH VFRODLUH

LPSOLTXpVY GDQV OH GpFURFKDJH VFRODLUH

'pPFURFKDJH HW H[SpULHQFH VFRODLUH

/IHV IDFWHXUV SV\FKRORJLTXHV HW VRFLDXJ[ L

/IHV IDFWHXUV GH ULVTXHV OLpV j OD IDPLOO

/IHV IDFWHXUV GH ULVTXHV OLpV j O pFROH

/JHV IDFWHXUV GH ULVTXHYV OLpV ] O pOqYH

&KDSLWUH /ID WKpRULH VRFLDOH FRJQLWLYH

GLPHQVLRQV SRXU pWXGLHU OH ULVTXH GITDEDQGR

ePHUJHQFH SOMBHPIWORH OD 76&

/JHV VHQWLPHQWY GYHIILFDFLWp SHUVRQQHOO

/IHV DWWHQWHYV GH UpVXOWDWYV

80 W\SH GBHEXWYWHQWLRQV G DYHOLU GHV D

EDQGRQ
V VD SU
LSROL
HW DI
PSOLTX¢
H
76& GH
H VFROD
H
SROHVF

I DO[LPWp VFRODLUH

/IH VRXWLHQ VRFLDO




&KDSLWUH BUREOpPPDWLTXH K\SRWKqVHV JpQpUDOHV Gy
BUREOpPPDWLTXH JpQpUDOH
F\SRWKqVHYV JpQpUDOHYV

"PPDUFKH PPWKRGRORJLTXH

'(8;,E0( 3$57,( &$'5( (03,5,48¢(

&KDSLWUH DeQWKIGMHD TN Y H

OpPWKRGH
7UDLWHPHQW SUpO L PLQDA WHH GHHW FBURLGBO\PLAAH
"HX[LqPH DQéMOXGH SDU SLVWHY FDXVDOHYV
T\SRWKQqVHV
S5pVXOWDW YV
"LVEXVVLRQ
7URLVLQPH DWPOGNVEIDU DQDO\WH GHY FRUUHVSRQGDQF
2EMHFWLIV
7TUDLWHPHQW SDU DQDO\WH GHVY FRUUHVSRQIGDQFHYV
S5pVXOWDW YV
"LVFXVVLRQ
&RQFOXVLRQ FRQFHUQDQW OYpWXGH TXDQWLWDWLYH

&KDSLWUWMXGH TXDOLWDWLYH

2EMHFWLIV

OpWKRGRORJLH

/IHV UpVXOWDWYV
'LVFXVVLRQ HW FRQFOXVLRQ

&KDSLWUHWHUSUpWDWLRQ GHV UpVXOWDWYV

&RQFOXVLROQ

%LEOLRJUDSKLH

$QQH[HYV

5pVXPp
5pVXPp HQ DQJODLYV



ILVWH GHV WDEOHDX]

7TDEOHDXDX[ GYDEDQGRQV VFRODLUH

HQ SRXUFHQ

WDJH

UpJLRQV HOQ

7TDEOHDMXX[ GIDEDQGRQV VFRODLUH

HQ SRXUFHQMW

DJH

UpJLRQV HOQ

7TDEOHDDVWULEXWLRQ GWN Fp/®bd K Bl WHGIB QN\NH XA LSLLELR/(Q L

7TDEOHDKVWULEXWLRQ OHOHX)WHFWE KRRV SSHEQPVFE B

QV © 4R

7TDEOHDXX[ GH IUpTXHQWDWLRQ VFRODLUH |

THEE

DQp HW

&RPSOpPHQWDLUH 6HFRQGDLUH

7TDEOHBMKODWDRWMHBK(3 HW W\SHV GHPOWOWDRWWYV G

TDEOHBRWIDOWLRQV HQWUH OYfpFKHOOH GX ULVTXH

H

SIDEDQ(

TDEOHBRWXUDWLRQV GHV LWHPV VXU OfpFKHOOH G

HV VHQ

GfXQH DQDO\WH IDFWRULHOOH H[SORUDWRLUH

HQ IDF

REOLTXH 3URPD]

TDEOHD&WXUDWLRQV GHV LWHPV VXU OfpFKHOOH

GH OfD

IDFWRULHOOH H[SORUDWRLUH HQ IDFWHXUV SU

[ QFLSDX

7TDEOHDXOUpSDUWLWLRQ GOYYHIMSREQHSREH¥FHQWDJH

7TDEOHDRPIDWRQ GHXJ[ j

GHX[ GH OD PR\VHQQH VFR

ODLUH

GfpOgYHV VHORQ OH W\SH GH ULVTXH

7TDEOHDBR\HQQHV HW pFDUW W\SHV SRXU OHV VRXV

PFKHO

SRXR®Q VFRUH JOREDO HW VpSDUpPHQW HQWUH

ILOOHV

7TDEOHDRRHQQHV pFDUW W\SHV HW YDOHXU GX ) S

RXU OH\

OLHQOMMHNWFREXBEDQGR © QRRRFOMURIH GHV TXDWUH JU

RXSHV (

7TDEOHDORHQQHYV pFDUW W\SH SRXU OHV pFKHOOHV

SV\FKF

HW JDUoRQV

7TDEOHDXDWULFH GHV FRHIILFLHQWY GH FRUUpODYV

VLRQV H

PFKHOOHV

TDEOHDSDUWLWLRQ GHVY YDOHXUV SURSUHYV

7TDEOHDXIVY FODVVHV SDUHWVDSSRUW DX][

7TDEOHDXIIpUHEWMHN W\SHV VXU SOXVLHXUV YDULD

EOHV



7TDEOHDX

SUpVHQWDWLRQ GHV TXDWUH JURXSHV

GH MH:



ILVWHYJIXUHYV

JLIXUBFKpBE D VW GYXPWROWH LJ QHPH® WODEIRB& 2 %, (

YLIXUAITHFWLIV GDJOOW OHNQVHLJQHPHQW SXEOLF HW

SULYp

JLIXUHIIHFWLIV GYJpOqYHV GDQV OJHQVHLJQHPHQW

SXEOL

SULpbLUH LQWHUPpGLDLUH HW VHFRQGDLUH

JLIXUHORGqQOH WKpRULTXH GHV YDULDEOHV LQWHUY

HQDQW

JLIXUHGFKpPD GHVY GpWHUPLQLVPHYVY UpFLSURTXHV G

DQV OD

JLIXUHORGgQOH GHV IDFWHXUV SHUVRQQHOV FRQWH

[WXHOV

FKREEXWWYV FKXFOLHWLRQ HW OHV UpVXOWDWY DWWHLQWYV

JLIXUHORGHUMXKXH RULTXH K\SRWKpWLTXH HQ SLVWHV FDXVDOH)\

JLIXUHORGQqQOH K\SRWKpWLTXH HQ SLVWHV FDXVDOH

HW Vp

JDUORQV HQ EDV

JLIXUHORGQOH ILQDO DSUqV PRGLILFDWLRQV Re ILJX

UHQW O

VpSDUpPHQW SRXU OHV ILOOHV HQ KDXW HW OH

J)LIXUHSODQ IDFWRULHO

V JDUoF



JLVWH GHV DQQH[HV

$QQH[MXHVWLRQQDLUH GTHQTXrWH
$QOR[HSQDOWWHINWLVWLTXHV



'OQWURGXF



/I YDPpOLRUDWLRQ GH OD TXDOLWp GH OY(GXFDWLRQ D W
/I NfYLPSRUWDQFH DFFRUGpH j OD VFRODULVDWLRQ GHV HQIDQ
DX FRXUV GHV DQQpHYV GTLQVWDELOLWp TXITD YpFXHV OH S
GX 3URJUDPPH GTDQDO\WVH GHV VA\VWgQPHV pGXFDWLIV GH OI

'DQV OH GPGCHSURJUDPPH GH FRRSpPUDWLRQ HQWUH OH J
HITRUWVY QDWLRQDX[ RQW pWp HIIHFWXpV SRXU DVVXUHU C
TXDOLWp QRWDPPHQW GHV SOXV SDXYUHV HW j DPpOLRU
SUpYHQLU OH WUDYDLO GHV HQIDQWY 2UJDQLVDWLRQ LQW

(Q PDWLQUH GIpGXFDWLRQ VL Of(WDW VH GRQQH SRXU JUI
GH OJHQVHLJQHPHQW j WRXV OHV FLWR\HQV HW GH JDUDQ
OHV UpVXOWDWY GHV HQTXrWHV VWDWLVWLTXHV VXU OH IR

FRQGXLWHYV HQWUH PHVHWH QW H QWDYX]GHHAHFYHp XGN D E D ¢
VFRODLUH DX F\FOH FRPSOpPHQWDLUH /H /LEDQ 1RUG HQU
VFRODLUH SDU UDSSRUW DX WDX[ GIDEDQGRQ VFRODLUH .
HVW SDUWLFXOLqUHPHQW IRUW GDQV OD FODVVH GH VHS
OHQKHP +DQQRHWWH DXJPHQWDWLRQ GX WDX[ GIDEDQCG
GIXQH DXJPHQWDWLRQ GX WUDYDLO LQIDQWLOH HQIDC
RQW PRLQV GH DQV 2UJDQLVDWLRQ LQWHUQDWLRQDOH

I fpWXGH GX SUREOgPH GH OYDEDQGRQ VFRODLUH DX /L
GIDFWXDOLWp /HV FRQVpTXHQFHV QpJDWLYHV GH OYDEDQ
OfLQGLYLGX HW SRXU OD VRFLpWp $ORUV TXH OHV FRQ
SKpQRPgQH UHVWH FRPSOH[H DXWDQW SDU VD PHVXUH TX
H[SOLFDWLIV -DQRV] ,O LPSRUWH GRQF GH ELHQ FRP
rwuH HQ PHVXUH GH OLPLWHU VRQ DPSOHXU

%LHQ TXJLO VRLW DGPLV DXMRXUGYTKXL TXH FHWWH VLWXD
SHX GIpWXGHV SRUWDQW VXU FHWWH TXHVWLRQ DX /LEDQ
PDMHXU SDU OYDGPLQLVWUDWLRQ OLEDQDLVH HW XQ FR
DFFRUGHU XQH SULRULWp &HWWH LPSRUWDQFH VJH[SOLTX
SDU VRQ KLVWRLUH UpFHQWH /HV GLULJHDQWYV OLEDQDL\
XUJHQW GIDFFpPGHU j OTXQLRQ j OTLQGPSHQGDQFH HW DX



TXL D HQWUDLQp XQH GLYLVLRQ HW TXL D PrPH IDLW SODQ
GX IRQFWLRQQHPHQW GX V\WVWqPH pGXFDWLI HW SDU VXL\
PHLOOHXU UHPSDUW FRQWUH GHV UDLVRQQHPHQWY SDUWL

&RQYDLQFX TXH OHV FDXVHV GH OYDEDQGRQ VFRODLUH VR
HQWUHSULV j OfRFFDVLRQ GH FHWWH WKqVH TXL SRUWH
FROOpPJLHQV 'DIVEDGRDWIGISRKQ REMGVRMULYDQW GDQV OH F|
VRFLDOH FRGQAWDLOXHH OH SRLGV HW OH U{OH TXH SRXI
GIDEDQGRQ OHV YDULDEOHV VRFLR pPRWLRQQHOOHV DX[T
FDGUH GH FHWWH pWXGH QRXV DYRQV SRXU EXW | WUD
PPRWLRQQHOV GH FRQWULEXHU j DOLPHQWHU OD UpIOH]
IDPLOOHV HW GHV LQWHUYHQDQWY VFRODLUHV GDQV OHX
LOQWHUYHQWLRQV DXSG B EDHG RQqY AR O DULLINHT X H

1IRWUH WKqVH FRPSUHQG GHX[ SDUWLHV HW VHSW FKDSLW
DSSRUWV GH OD WKpRULH VRFLDOH FRJQLWLYH 76& GH $

VFRODLUH &HWWH SUHPLqQUH SDUWLH FRPSUHQG TXDWUH

/H SUHPLHU EHFSLWUEBD VLWXDWLRQ GH OfRULHQWDWLRQ
VI\VWgPH pGXFDWLI HW SUpVHQWH GHV GRQQpPHV VWDWLVW
GIpWXGH &H FKDSLWUH FRPPHQFH SDU DERUGHU OHV HII
OTRULHQWDWLRQ WDQW VXU OH SODQ RIILFLHO TXH VXU Ol
PGXFDWLI DX /,%%$1 HW TXHOTXHV GRQQpPHV FKLIIUpHV VXU
GLIIpUHQWHY VRXUEFHV DLQVL TXH GHV pOpPHQWYVY GH UplIC
HQTXrWHV HW UDSSRUWYV TXL QRXV RQW SDUX rWUH OHV S
QRXV SUPVHQWRQV TXHOTXHV pOpPHQWYV KLVWRULTXHV

GIHQVHLJQHPHQW DX /LEDQ HW SOXV SDUWLFXOLqUHPHQW

/IH GHX[LgPH BRNHLOWMWIISUREOqQPH GH OYDEDQGRQ VFRODLUF
UHODWLYHYV j FH VXMHW HQ SUpVHQWDQW XQH UHYXH GH V
VRXOLJQH OYLPSRUWDQFH GH OfH[SpULHQFH VFRODLUH TX
WUDLWHU GH OD UpXVVLWH RX GH OfMp&BRSWFBODANMHXU 5RF
HW SUpVHQWH XQH UHFHQVLRQ GH OD OLWWPpPUDWXUH VXU
LPSOLTXpV



/H WURLVLQPI FK\DEQWHHOH FDGUH WKpRULTXH GDQV OHTXE
UHFKHUFKH HVW DERUGpH VRXV OfpFODLUDJH GH OD WKpRI
WKpRULARQDRLW OHV UHODWLRQV HQWUH IDFWHXUV FRQW
LOQWHUDFWLRQRXWQPIPWTX® FDGUH SRXU XQH DQDO\VH V\VW
(Q QRXV VLWXDQW GDQV FH FDGUH FRQFHSWXHO QRXV DEF
VRFLDX[ TXL MRXHQW XQ U{OH FHQWUDO GD@VVB&WLIPGIQH
GYHIILFDFLWp SHUVRQQHOOH OHV VRXUFHV GX VHQWLPHQ)\
SHUVRQQHOV OfDQ[LpWp VFRODLUH HW OH VRXWLHQ VRFL
TXL RQW SRUWp VXU OH U{OH GH FHV YDULDEOHV GDQV
QRWDPPHQW TXH OD 7KpRULH VRFLDOH FRJQLWLYH 76&

SHUPHW GTpYDOXHU JUKFH DX[ IDFWHXUV SV\FKRORJLTXH
ULVTXH GIYDEDQGRQ VFRODLUH GHV FROOpPJLHQV DX /LEDQ

'‘DQV OH TXDWULQRXAKBBpWHIIWRQV QRWUH SUREOpPPDWLT
TXH QRXV DYRQV pPLVHV HW OD GpPDUFKH PpWKRGRORJLT)

/D GHX[LgPH SDUWLH S UHpWHBR\PES UHRQY/G UW DRIDM 0P ZSSULPUL HH\L
FKDSLWBMKY GpFULYRQV OD PpWKRGRORJLH VSpPFLILTXHPHC
DLQVL TXH OH FKRL[ GX SDUDGLJPH HW GX GLVSRVLWLI GH
SUHPLQUH pWXGH GH QRWUH GpPDUFKH GH UHFKHUFKH TXL
GIXQ TXHVWLRQQDLUH GRQW OHV UpVXOWDWY RQW pWrg
TXDQWLWDWLYHV

'DQV OH VHFRQGQGRRKW SUWVHQWRQYVY OD GHX[LgPH pWXGH TXl1
TXDOLWDWLI GTpOpPHQWY UHFXHLOOLGLDKFWREKIUWN GITHQWUL
/IH WURLVLqQPF FKDHQWHH ILQWHUSUpWDWLRQ GHV UpVXOW
QRV K\SRWKqgqVHV JpQpUDOHY HW GHV FRQWULEXWLRQV WKEg

JLODOHPHQW QRXV UDSSHORQV OYREMHFWLI GH OD UHFK
OLPLWHYVY GH OTpWXGH HW QRXV HQYLVDJHRQV GTXQH SDL
j PHWWUH HQ °XYUH VXU OH WHUUDLQ HW GYDXWUH
FRPSOpPHQWDLUHYV
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&KDSLWUH &RQWH[WH VFRODU
DEDQGRQ VFRODLUH

6LWXDWLRQ GH Of{RULHQWDWLRQ DX /LED

/D TXHVWLRQ GH OT2DQRQUWDMARQ pWR SGBIXUBpYHORSSpH H
7RXWHIRLY GHV HIIRUWV RQW pWp GpSOR\pV GHSXLV OH\
OYRULHQWDWLRQ 1RXV DYRQV WURXYp TXHOTXHV HVVDL\
HIITHFVDXpHEDQ GDQV OH GRPDLQH GH OD SV\FKRORJLH GH
DERUGHQW GH SUqV RX GH ORLQ OHV TXHVWLRQV GH OfLPS
GH OYDLGH TXYLOMBEXWHIVS|S RW \@ H Y HDX|

1RXV DOORQV SUPVHQWHU TXHOTXHV XQV GH ¥ H\Q MWALCDAVDIXY
DX QLYHDX GX SULYp

6 XU OH SODQ RIILFLHO

$ SDUWLU GH HW MXVTX{DX PRLV GJRFWREUH GH OTI
QDWLRQDOH GH OD MHXQHVVH HW GHV VSRUWV D pWp FRQ
SUpXQLYHUVLWDLUH GHV DFWLYLWpPV VSRUWLYHV HW GH |
GIRFWREUH GH OfDQ OHV GpQRPLQDWLRQV GHV PLQLYV
DXMRXUGYIKXL TXTXQ VHXO TXL D HQ FKDUJH OHV DIIDLU
JpQpUDO WHFKQLTXH SURIHVVLRQQHO HW VXSpULHXU

3DU FRQWUH OfHQVHLJQHPHQW VSpFLDOLVp SRXU OHV |
OTRULHPRDWLEA HW SURIHVVLRQQHOOH QJRQW SDV GH FR

x /HV HITRUWYV IRXUQLY SDU OH OLQLVWqQUH GH OfpGXFDW

/H PLQLVWQUH D LQVWLWXpFEHSPOLW EHGIQ O R QUJQV I&PIRWV 1 H
SpPGDJRJIJLTXHV /HV DFWLYLWpV GH FH FHQWUH DLGHU OHV
VFRODLUH HW OJRULHQWDWLRQ VFRODLUH HW SURIHVVLRQ
'DQV OTHQTXrWH GX %XUHDX GIpGXFDWLRQ GH OY81(6&2
OTHQVHLJQHPHQW VHFRQGDLUH HQ OHV UDSSRUWHXU
SURIHVVLRQQHOOH HVW LQH[LVWDQWH DX QLYHDX QDWLRC
VWDWXW GDQV OHV pFROHV SRXU OHV SV\FKRORJXHV VFRC



HW SURIHVVLRQQHOOH $LQVL ORUV GH OD &RQIpUHQFH

OH SHX GILQWHUDFWLRQV HQWUH OfpGXFDWLRQ HW O
AXHOTXHV VpDQFHV GILQIRUPDWLRQ VXU OHV FDUULQUHV
FHUWDLQHYV pFROHV SXEOLTXHV HW VXUWRXW SULYpHV +D.
6XU OH SODQ GHV VOH VEHFORIMPQ VWL P QDIOBIVD X VXMHW GH O
GHV SURIHON HXUFHMYVLWp GH FRQVDFUHU FH TXL UHVWH GH
HW DX FRQVHLO DLQVL TXH SRXU OHV DFWLYLWpV VSRUW]
HW OHV GLIIpUHQWHY DFWLYLWpV H[WUD VERODLUHYV

/IH GpFUHW Q GXD DUUrWp OD FUpDWLRQ G XQ RUJD
SpGDJRJLTXHV DX PLQLVWQUH GH O (GXFDWLRQ QDWLRQ
G pGXFDWLRQ GDQV OHV GLYHUV GpSDUWHPHQWY OLEDQD
SURJUDPPHYVY GHVY FRQVHLOOHUV G RULHQWDWLRQ WHFKQL"
RUJDQLVPH Q D SDV HQFRUH YX OH MRXU

'HV SURMHWY WHOV TXH OH SODQ GH UHGUHVVHPHQW SpGI
OD UHVWUXFWXUDWLRQ GX VHFWHXU pGXFDWLI ODQFp HQ
VFRODLUH HW SURIHVVLRQQHOOH GDQV OH EXW GH SHUPH\
WRXWH OLEHUWDpP JUKFH j XQ SURJUDPPH G RULHQWDWLRQ
O LQWURGXFWLRQ GH OD WHFKQRORJLH GDQV OHV SURJUD
FRQWULEXp j GRQQHU XQH QRXYHOOH VWUXFWXUH GH O H(
i GPYHORSSHU OH VHQV GH OJKXPDQLVPH FKH] OfHQIDQW /
XQH RULHQWDWLRQ SUDWLTXH HW WKpRULTXH

/IH GpFUHW Q GXD DUUrWp OD QRPLODWWBLRQHG X @GH5 L
O RULHQWDWLRQ DiYWHFG BY Xf RMEZMROYWY SDUPL OHV HQVH
FRPSOpPHQWDLUH HW GX VHFRQGDLUH SRXU DVVXUHU OI
GLVFLSOLQHV GH VSpFLDOLVDWLRQ GDQV OHV pFROHV S
PoPWKRGHV GfHQVHLIJQHPHQW



X /HV HIIRUWV IRXUQLV SDU OH &HQWUH GH UHFKHUFKH |
&5'3
/H FHQWUH GH 5HFKHUFKH HW GH GpYHORSSHPHQW SpGDJR
OT(GXFDWLRQ QDWLRQDOH HQ SDU OH GpFUHW Q H
GIXQH DXWRQRPLH DGPLQLVWUDWLYH HW ILQDQFLqUH &
SpGDJRILTXHV HW WHFKQRORJLTXHV UHODWLIV j FH GRP
5DFKHG
(Q VRXV OfLPSXOVLRQ GX &5'3 XQH pTXLSH VJHV
JUDQGHYV OLJQHV GH OD FUpPDWLRQ GIXQ VHUYLFH GJ2ULHQ
HQ GpILQLVVDQW OH U{OH GHV XQLWpV HW GHV GLIIpUHQ
HQ IDLVDQW OJLQYHQWDLUH GHV WHFKQLTXHV HW GX PD
HQ UHFHQVDQW WRXWHV OHV VSpFLDOLVDWLRQV H[LVWD
HQ VIDSSX\DQW VXU OD FRQQDLVVDQFH GHV GHPDQGHV |
HQ HQTXrWDQW DXSUQqV GJRUJDQLVPHV S H[ YLVLWI
KDQGLFDSpV DILQ GH UHSpUHU OD IDoRQ GRQW LOV SUpS

%HDXFRXS GHV UHFKHUFKHV RQW pWp HQWUHSULVHV DX V

-RXPDD /JHV UpVXOWDWY RQW PRQWUp TXH O
SURIHVVLRQQHOOH DIIHFWH OH FKRL[ SURIHVVLRQQHO GH"
KDVDUG RX GIXQH VLWXDWLRQ YpFXH HW QH FRUUHVSRQGI
RQW VRXOLJQp XQ JUDQG EHVRLQ GHV pOgYHV GH GLVFXWH
6XLWH j OfpWXGH PHQpH HQ SDU 6D\DK GHV EXUHDX[ G
OHV pFROHV QRUBQOMWDDMN GHSDRREFRRNVERE@\OD PrPISDRQQpH
OH &5'3 RXOWHIUW j GL[ SURIHVVHXUV UHWLUpPV GHV pFROHV
EDVH XQ &$3(8V\FKRORJLH RX HQ VFLHQFHV GH OYpGXFDW
QRPPpV HQ WDQW TXH FRQVHLOOHUV DX VHLQ GH OfpFROH
FHWWH H[SpULHQFH ODQFpH SDU OH &5'3 GDQV OHV (FROH
FDU HOOH QYD EpQplILFLp QL GH VXLYL QL GH VRXWLHQ

/D TXHVWLRQ GHV OLHQV HQWUH OfpGXFDWLRQ HW OD VW
VHUYLFHV DX /LEDQ D pWp pJDOHPHQW pWXGLpH SDU XQ JU
/TpPWXGH GH FHV OLHQV D FRQGXLW j VILQWpPUHVVHU DX Q
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PDUFKp GX WUDYDLO j OHXUV FDSDFLWpV DLQVL TXIDX[ H
wuDYDLO

/IH &5'3 D pJDOHPHQW FRQWULEXp DX FRXUV GHV DQQpt
Of{DGDSWDWLRQ GH FHUWDLQV WHVWYVYV SV\FKRORJLTXHYV
GIDSWLWXGH HW GH FUpDWLYLWp WHVW FRPSRVLWH GH O}

x /HV HITRUWYV IRXUQLY DX QLYHDX GH OTXQLYHUVLWp OL

/ XQLYHUVLWp OLEDQDLVH UHJURXSH j SUpVHQW GL[ VHSW
VSpFLDOLVDWLRQV OH SOXV YDVWH GDQV OH SD\V 'HYDQMW
OfpYHQWDLO GHV GLIIpPUHQWHY GLVFLSOLQHV OLWWpUDLUH
$XFXQ PR\HQ GILQIRUPDWLRQ RX PrPH XQ EXUHDX GYDFF
PWXGLDQWY GDQV OHXUV FKRL[ VFRODLUHV HW SURIHVVLR

%HDXFRXS GH UHFKHUFKHV RQW pWp pJDOHPHQW HQWUH
$QWRXQ <DPPLQH HW DO /JHV UpVXOWDWV
DPLV LQWHUYLHQQHQW GDQV OH FKRL[ VFRODLUH HW SUR
QpFHVVLWpP GH VYREFXSHU GH OfpOgqYH GHSXLV OH QLYF
SUREOQPHV SRXU OH SUpVHQW HW OYDYHQLU VFRODLUH GH

(Q XQH IRUPDWLRQ D pWp SURSRVpH SDU $QWRXQ DX
IDFXOWp GH SpGDJRJLH HVW FHQVpH SUHQGUH HQ FKDU
FRQVHLOOHUV GJRULHQWDWLRQ VFRODLUH HW SURIHVVL
FRQVHLOOHUV SV\FKR SpGDJRJXHV SRXU KDQGLFDSpV FR
OHV IRQFWLRQV HW OHV WKFKHV FRUUHVSRQGDQW j FKDFX(

JIDVVHPEOpPH GHV 5HFWHXUV GHV XQLYHUVLWpV PHPEUHYV
SDUDVWUH OH SURMHW 7HPSXV 2,38/(6 2ULHQWDWLRQ H
XQLYHUVLWpPV GX /LEDQ GH OfeJ\SWH HW GH OD 6\ULH
OT8QLYHUVLWpP GH 3RLWLHUV FRRUGRQQDWHXU GX SURMH
OR\VHQ+2ULHQW GH O $8) HW pWDEOLVVHPHQWYVY HW D pW
DYHF XQ ILQDQFHPHQW GH HXURV VXU WURLV DQV



&H SURMHW ODQFp RIILFLHOOHPHQW ILQ QRYHPEUH j
SDUWHQDLUHV \ FRPSULV DX /LEDQ GH PHWWUH HQ SODFH
IRUPDWLRQ TXH OHV pWXGLDQWY SHXYHQW HQWUHSUHQGU
GPpERXFKpV HW Of@BWDW GOIOHXDWFKQ88/(6 SUpYRLW GH PHYV
XQLYHUVLWpPV SDUWHQDLUHV XQ © &HQWUH GHV PpWLHUYV

$LQVL XQH H[SRVLWLRQ VXU OfRULHQWDWLRQ SURIHVVLRC
D\DQW SRXU EXW GH SUpVHQWHU DX[ MHXQHV WRXWHYV OHYV
TXYLOV SXLVVHQW IDLUH XQ ERQ FKRL[ VFRODLUH HW SURI

Xx /HV HITRUWYV IRXUQLYVY SDU Of2IILFH 1DWLRQDOH GH O¥(

%HDXFRXS GIpWXGHV RQW pWp HIIHFWXpHV SDU Of21( VXU
VLIQDOHQW OHV FRQGLWLRQV GYDFFqV j OD IRUPDWLRQ
VRUWDQW GHV IDFXOWpV FRUUHVSRQGDQWHY OH QRPEUH
OH EHVRLQ GX PDUFKp GH OfHPSORL (Q GHX[ EURFKXU
OHV pWXGHV GHEGX® GKBXUWHV

6XU OH SODQ SULYp

'HYDQW OfDEVHQFH GILQVWLWXWLRQ HIIHFWLYH GH VHUY]I
GHV LQLWLDWLYHV DX QLYHDX GX SULYp RQW pWp SULVH
VI\VWgPH pGXFDWLI OH PDUFKp GH OJHPSORL HW OH GpYHC
IDLUH FRQQDLWUH

X /HV LQLWLDWLYHYV SHUVRQQHOOHY RX LQVWLWXWLRQQ|

&HV WHQWDWLYHYV VH SUpVHQWHQW VRXV OD IRUPH G¢YL(
SURIHVVLRQV 'DQV OHV DQQpHV TXDWUH YLQJW GHV JXL(
PWXGHV VXSpULHXUHYV HQVHLJQpHV DX /LEDQ VXU OH QRI
SULQFLSDOHYV GH FKDTXH VSpFLDOLVDWLRQ

8Q FHQWUH GYDLGH OpGLFR 3V\FK®ORPDDXHKp W $H0B U (SpH ST
+HOS /HEDQRQ @ j OD UHQWUpPH VFRODLUH GH DVVRFLD
DX VHUYLFH GH OJHQIDQW SDU XQH YRORQWp GHV KDXWHYV

Ainel tZ uu v ZW o | E & P]}v <p] *p ] 0 %ope [V Iuu P uvd %op]e of o &
avril 1975



/JH TXHVWLRQQDLUH GILQWpUrwWV SURIHVVLRQQHO 4,3 F
&1$0 D pWp XWLOLVp DILQ GIfpYDOXHU OHV LQWpUrwvV SUR
PWp UHQGX PL[WH HW D pWp DGDSWp DX[ pOgYHV OLEDQDL
FODVVHV FRPSOpPHQWDLUH OD SDVVDWLRQ DYHF OHV FOL
IUDQoDLVH RX DQJODLVH

'H PrPH GHV pPLVVLRQV GH UDGLR OD YRL[ GX /LEDQ RQ\
SURIHVVLRQQHOOHY HW TXHOTXHV FRQIPUHQFHV HW GpE
PGXFDWLIV HW VSRUWLIV VLIQDODQW OD QpFHVVLWp GTl
SURIHVVLRQQHO $LQVL GHV GRFXPHQWVY SUpVHQWpV SDU
GHV LQIRUPDWLRQV DFDGPPLTXHV SURIHVVLRQQHOOHV HW
OH EDF HW OHV VSpFLDOLVDWLRQV XQLYHUVLWDLUHV DYH
GIpWXGHV HW OHV PDUFKpV GYHPSORL SRVVLEOH +DJH %R

$FWXHOOHPHQW OD UHVSRQVDELOLWpP GH OJRULHQWDWLR
SUHVWDWDLUHV GYHQVHLIJQHPHQW HW GH IRUPDWLRQ SXE«
LQLWLDWLYHVY SHUVRQQDOLVPHV 4XHOTXHV XQHV RQW Q
UHVSRQVDEOHYV GH OJRULHQWDWLRQ SURIHVVLRQQHOOH
GIRULHQWDWLRQ SURIHVVLRQQHOOH HW GH FRQVHLO VRS#
GHV OHORQV GIpGXFDWLRQ SURIHVVLRQQHOOH HW GHV MR
FRQIpUHQFHV GH SURIHVVLRQQHOV ORFDX]

'HV GpSDUWHRHOQMOWDWLRQ SURIHVVLRQQHOOH RQW pWp p
i WHQADHIAIWILHXVH DLQVL TXH SDU GYDXWUHV RUJDQLVD\
OVVRFLDWLRQ GHV LQIRUPDWLFLHQV j 7TULSROL &HV GpSI
GHV DFWLYLWpV GJRULHQWDWLRQ SURIHVVLRQQHOOH SUL!

ODOJUp WRXV FHV HIIRUWY LO QRXV IDXW UHFRQQDVWUF
OTRULHQWDWLRQ VFRODLUH HW SURIHVVLRQQHOOH 263

OfRUJDQLVDWLRQ GX V\VWgPH VFRODLUH OLEDQDLYV /HV p
QRXV SHUPHWWHQW GH QRXV IDLUH XQH LGpH GH OD VLW
/ILEDQDLV RULHQWpPYV DFFLGHQWHOOHPHQW GDQV XQH YRL

JpQpUDO WHFKQLTXH RX XQLYHUVLWDLUH



6FRODULVDWLRQ DX /LEDQ HW DEDQGRQ \

BUPFLVRQV GTHPEOpPH TXH OBPYDEWRGHRY W R GNDR/ QM TIXHIX L &
QRPEUHXVHV 1RXV QRXV DSSXLHURQV VXU GHVY GRQQpPHV F
DLQVL TXH VXU GHV pOpPHQWY GH UplOH[LRQ VRXOHYpV GI
DSUQV DYRLU LQGLTXp FRPPHQW IRQFWLRQQH OH V\VWqPH
HVW XQ SUREOQPH GLIILFLOH j GpILQLU XQH VLWXDWLRQ I
GHV IDFWHXUV TXL YDULHQW VHORQ OHV VLWXDWLRQV 1}
QRXV pWDLHQW OHV SOXV VLJQLILFDWLIV SRXU QRWUH U
KLVWRULTXH GH OfHQVHLJQHPHQW DX /LEDQ HW SOXV SUpF

/IH V\VWqgqPH pGXFDWLI OLEDQDLYV

6XLWH j OD UHVWUXFWXUDWLRQ GX V\\8WgFHREDNRLHV IX{ QH G
PLQLVWpULHO D SRUWp j WURLY DQV OD VFRODULVDWLRQ
QIpWDLW TXH GH GHX[ DQV GDQV OYfHQVHLJIJQHPHQW SXEC
PDMRULWDLUHPHQW DGRSWp OHV WURLV DQV GHSXLV T
SURJUHVVLYHPHQW OHV LQpJDOLWpPV HQWUH pOqYHV GH Of
GX GpPDUUDJH GH OYDSSUHQWLVVDJH FKH] OHV MHXQHV H
IDWLRQDO GX /LEDQ

X (QVHLJQHPHQW SUpSULPDLUH

/I fTHQVHLIJQHPHQW SUpSULPDLUH MDUGLQ GYTHQIDQWY VD
pWDSH FRPSUHQG OH SUHPLHU HW OH GHX[LgPH MDUGLQ F
SHXW rWUH SUpFpGpH GfXQH FODVVH GH PDWHUQHOOH
REOLJDWRLUH

x (QVHLJQHPHQW SULPDLUH

/THQVHLIJQHPHYMWMBUHQBDVYRM QLHP@HY FLQT DQV SUpYXV
SUpFpGHQW (VW @GFPHL VO HIPLgYH TXL D VL[ DQV UpYROXV D
GYLQVFULSWLRQ j OfpFROH

/H F\FOH SULPDLUH FRPPHQFH j OfkJH GH VL[ DQV HW FRP.
FKDFXQ ,0 HVW HQ SULQFLSH REOLJDWRLUH SRXU WRXV
SUHPLqQUH SKDVH GH OD VFRODULVDWLRQ REOLJDWRLUH TX



OfkJH GH TXLQ]JH DQV FRQIRUPpPPHQW DX[ UHFRPPDQGDWLI
WRXV &H F\FOH VH VXEGLYLVH HQ GHX[ PRGXOHV FRPSUHQ
OH SUHPEHADHMMYORQpH
OH GHXp PHHODHW'ORQpH
/ID SURPRWLRQ HVW GHYHQXH DXWRPDWLTXH SRXU OHV WL
WURLV DXWUHYV
$X FRXUV GH VRQ SDVVDJH DX &\FOH 3ULPDLUH XQ pOqYt
OfHQVHLJQHPHQW |j VDYRLU OLUH pFULUH FRPSWHU $ F
DUWLVWLTXHV HW SK\VLTXHV (Q JpQpUDO FH FXUVXV VTt
FHUWDLQV pOqYHV PDVWULVHQW PDO OHV EDVHV HQ SDUW
'H VRQ F{Wp OH F\FOH PR\HQ RX FRPSOpPHQWDLUH D WRX
QRYHPEUH VROOLFLWpP GDQV GHX[ GLUHFWLRQV RSSRV|
'IXQ F{Wp LO HVW FRQVLGpUp FRPPH SDUWLH LQWpJU
YLVDQW j IRUPHU OfpOLWH QDWLRQDOH GRXpH 2@ FRPPH
GpFUHW Q G X
'H OfDXWUH F{Wp RQ OH FRQVLGqUH FRPPH XQ © SURO
GPQRPPp © SULPDLUH VXSpULHXU @8 HW RQ OXL GRQQH
VRLW j DFFpGHU DX[ pFROHV WHFKQLTXHV VRLW | HQV
FRPPH RQ SHXW OH OLUH GDQV OH SURJUDPPH GLVWLQ]
PrPH DQQpH GDQV OMgGHFNHWUMHYHW © SULPDLUH VXSpL

/ID UHVWUXFWXUDWLRQ SDUXH OH D UHOLp OfHQ
WHFKQLTXH HW SURIHVVLRQQHO IDFLOLWDQW j OfDSSUHQLEL
OfkJH GH"DDRQYH GH OfpGXFDWLRQ GH EDVH HW FHOD SRX
/1DQ D YX SDUDvWUH OD QRXYHOOH VWUXFWXUH GH OfH
IRUPDWLRQ SURIHVVLRQQHOOH FRPSUHQG WURLV F\FOHV
SURIHVVLRQQHOOHRDQ®YPHDGH qWIPB®XFDWLRQ GH EDVH OH
PqgQH DX EUHYHW SURIHVVLRQQHO %3 HW OH F\FOH 1
SURIHVVLRQQHOOH GH PDVWULVH )30

$SUQV OH F\FOH SULPDLUH OH F\FOH GIYHQVHLJQHPHMW PR
"HW"OBW LO VFRODULVH OHV pOqYHV kJpV GH j DQV
VXSpULHXU 3RXU FH TXL HVW GX WURLVLgPH HW GHUQLHU



IUDQoDLVH IRQFWLRQQH FRPPH ODQJXH GTHQVHLJQHPHQW
WRWDOLWpP GHV pOqYHV GH FH QLYHDX

'DQV OH QRXYHDX V\VWgPH pGXFDWLI OH F\FOH SULPDLUH
XQLTXH HW REOLJDWRLUH DSSHOp pGXFDWLRDOQGH EDPWMp R X
GH WURLV F\FOHV FDU OfTpGXFDWLRQ GH EDVH RFFXSH XC
OfHQVHLIJQHPHQW REOLJDWRLUH MXVTXYj DQV

X (QVHLIJQHPHQW VHFRQGDLUH

JTHQVHLIJQHPHQW VHFRQGDLUH VIDGUHVVH DX[ pOqYHV GH
DFDGPPLTXH FRPSUHQG WURLV DQQpHV GIpWXGHV DYHF X
FRPPXQ XQH GHX[LgPH DQQpH RIIUDQW GHX[ RSWLRQV

WURLVLgPH DQQpH DYHF WURLV RSWLRQV GH SUp VSpFLDO
PFRQRPLH VFLHQFHV GH OD YLH HW VFLHQFHV JpQpUDOHV
4XDQW DX F\FOH VHFRQGDLUH LO VXVFLWH XQ LQWpUrw S
GIHQVHLJQHPHQW DX /LEDQ (Q HIIHW LO HVW FUXFLDO SR
GH OXL SHUPHWWUH GH IDLUH XQ FKRL[ MXGLFLHX[ TXDQ!
GLIIpPUHQWHY FRQQDLVVDQFHV HW OHV FRPSpWHQFHV L
VHFRQGDLUH LO IDXW rWUH WLWXODLUH GX EUHYHW GLSC
GX F\FOH OR\HQ /HV pWXGHV GTXQH GXUpH GH WURLV DQ\
RIILFLHO PHQDQW DX[ GLIIpPUHQWHY RSWLRQV GX EDFFL
GIHQVHLJQHPHQW VHFRQGDLUH J/J(QVHLJQHPHQW *pQpU
JTHQVHLIJQHPHQW VHFRQGDLUH QYfHVW SDV REOLJDWRLUH

(Q FH TXL FRQFHUQM ORKQVHXH RHPATWH VIHF FREB UI) GV B
IRUPDWLRQ LQLWLDOH HW FRQWLQXH WHEKQLTXH HW SURI}
GHX[ GLSO{PHV OH EDFFDODXUpDW WHEKQLTXH TXL SHU
SURIHVVLRQQHOOH HW GYH[HUFHU OH PpWLHU SRXU OHTX
PWXGHV VXSpULHXUHV HW OH FHUWLILFDW SURIHVVLRQQ
GIDFFpGHU DX PDUFKp GX WUDYDLO VRLW GH SRVWXOHU

SDVVp DYHF VXFFqV OHV H[DPHQV GH OD SUHPLqUH VpULH
EDF WHFKQLTXH /H F\FOH VHFRQGDLUH WHFKQLTXH VIpWF
VHFRQGDLUHV OHV pOgqYHV WLWXODLUHV GX EDFFDODXUpLC



SRXUVXLYUH GHV pWXGHV VXSpULHXUHV ,0V RQW OH FK
LQWpPJUHU XQ LQVWLWXW WHFKQLTXH VXSpULHXU 81(6&2
/TIDSSOLFDWLRQ GHV QRXYHDX[ SURJUDPPHV GIpWXGHV GL
SULPDLUH XQH FODVVH GDQV OH SUHPLHU F\FOH GX VHERC
VHFRQGDLUH D FRPPHQFp DX GPEXW GH

'DQV XQH VWUDWpPJILH pGXFDWLYH OfLQFOXVLRQ GHV DSS
WUDQVYHUVDO FRQFHUQDQW OHV GLIIpPUHQWY F\FOHV HW
VHFRQGDLUH 5DSSRUW QDWLRQDO GX /LEDQ

X (QVHLIQHPHQW VXSpULHXU

/ID VWUXFWXUH GH OfHQVHLJQHPHQW VXSpULHXU HW OfD
PRGGOH GJHQVHLJQHPHQW DGRSWp SDU FKDTXH XQLYHUV
GIHQVHLJQHPHQW VXSpULHXU HVW FRQGLWLRQQpPH SDU C
PWXGHV VHFRQGDLUHV /H V\VWQgPH /0' D pWp GpMj PLV HC
(Q H{BROW Y H IBOLQJIMDEO LVH OH VAVWQPH /0" HW OHV FL
/D UpIRUPH /0' HVW SDUIRLYV GLWH UpIRUPH © a SpDU UD:
GIpWXGHV DSUqV OH %DFFDODXUpDW DQV SRXU OD /LFH
'RFWRUDW
/D ILJXUH SUpVHQWH OD VWUXFWXUH GX V\VWgPH pGXFDW




J)LIXUBFKpPD GH OD VWUXFWXUH GH OfHQVHLJQHPHQW DX
KWWS 777Z LEH XQHVFR RUJ

/IHV pOqYHV © GpFURFKHXUV 2 DX /LEDQ

/IHV pWXGHV YDULHQW GDQV OfHVWLPDWLRQ GX WDX[ GTDE
QRXV VRPPHV WRXW GIDERUG LQWpUHVVpH DX[ pWXGHV V
GleWDW FKDUJp GH OD SODQLILFDWLRQ HW GX GpYHORSSH
GHV PDQXHOV GHVWLQpV DX VHFWHXU SXEOLF &HV pWX

GIDEDQGRQ VFRODLUH YDULH VHORQ OH VHFWHXU SULYp
XUEDLQ



/H &5'3 GRQQH GHV SRXUFHQWDJHV UHODWLIV j XQH FRKR!

pOqYHV DEDQGRQQHQW DX FRXUV GX F\FOH SULF
FRPSOpPHQWDLUH HW HQILQ DX FRXUV GX F\FOH VHFR(
WHUPLQDOH $VDDG $XWUHPHQW GLW VXU GL[ pOq
VHXOHPHQW DUULYHQW HQ WHUPLQDOH

6HORQ OTpWXGH HIIHFWXpH HQ SDU OH &HQWUH G
SpGDJRJILTXHV &5'3VXGAIX O LEPREOLIDWLR@ WVHR/O DL WH XO XG#
SURPRWLRQ VDQV UHWDUG 2 GDQV OH VHFWHXU SULYp VRC
SXEOLF YHUVXYV SRXU OYDQQpH VFRODLUH

I[UpTXHQWHQW OfpFROH SULYpH PHWWHQW FLQT DQV SRXU
GH OYfpFROH SXEOLTXH PHWWHQW RQ]JH DQV $ VLIJQDOHL
UHVWUXFWXUDWLRQ GX V\VWgPH pGXFDWLI HQ Re OH F\F

6L RQ FRQVLGQqUH Of© DEDQGRQ VFRODLUH 2 OHV UDSSRU
GHV WDX[ WURLV IRLV SOXV pOHYpV TXH FHX[ GX SULYp
SOXV GH FLQT IRLV TXDQG OfHQIDQW DWWHLQW OfkJH GH
UHGRXEOHPHQWY Rs OH FXPXO GX UHWDUG VFRODLUH HVW
SULYp /D GLIIpPUHQFH HVW j VRQ SOXV KDXW QLYHDX DSU
UHGRXEOHQW OHXU FODVVH GDQV OH SULYp FRQWUH
FRHIILFLHQW GYHIILFDFLWp GX VHFWHXU SULYp HVW FLQT
FRQWUH

/H &5'3 DIILUPGIDOXIWI p@ Y DPpOLRUDWLRQ QHWWH GHV WDX][ ¢
LO\ D HQFRUH GHV pOgqYHV TXL DEDQGRQQHQW
VDQV TXDOLILFDWLRQ VXIILVDQWH SRXU DIIURQWHU OD Y
PrPH kJH TXL QIRQWIMDPPOLYFROH HQYLURQ (W TXH
FODVVH RX SIODHXUGXUWDX@MHY SULPDLUHV HQ &HV W
OTHQVHLSRKBHORXY GRLW VXUPRQWHU B QAR HWBHDHK\F R/X
OfREOLJDWLRQ VFRODLUH DX /LEDQ 'fDSUQV OTHQTXrwWH
POqYHV HQ ILQ GX F\FOH PR\HQ GHV pOqYHV GX SULYp
PR\HQ FRQWUH GX VHFWHXU SXEOLF TXL DFFXHLOOH V

6RXUFH ODMOHVV DO 7RXIRXOD OLQLVWqUH GHV $IIDLUHV VRFLDOHYV &5'3 /TREOL.



RX OHV pOqYHV © kJpV 2 GX PLOLHX UXUDO FH TXL IDLW L
VRQW ] DYRLU WURLY DQV GH UHWDUG RX SOXV FRQWU]I

6HORQ OHV VWDWLVWLTXHV SXEOLpHV SDU OH &5'3 SRXL
DQQpHV HW VXU OTpYROXWLRQ GX WDX[ GTD
FODVVH OH VH[H OHV UpJLRQV OH VHFWHXU SXEOLF SUI
GHSXLV OHQKHP +DQQD

7DEOHDXDX[ GTYDEDQGRQV VFRODLUH HQ SRXUFHQWDJH
UpJLRQV HQ

&OD %H\UF %DQOL ORQW /LEDQ %HTL /LED 1DEDW 7RW

GH JLEDC 1RUG VXG
%H\UR

(%

(%

(%

Noted ya& z& { <oetc*—te— "fo’f . —<"defe— Zf of’—<°etd Zf S—c—<°of F— Zf wibalefikdut feet: t1 Z
collége en France).

7DEOHDIXD X[ GIDEDQGRQV VFRODLUH HQ SRXUFHQWDJH
UpJLRQV HQ

&OD %H\UF %DQOL ORQW /LEDQ %HTL /LED 1DEDW 7RW

GH /ILEDG 1RUG VXG
%H\UR
(%
(%
(%
6RXUFH &5'3 6WDWLVWLTXHV pOpPHQWDLUHV SRXU OHV DQQpHV VFRODLUHV M XV

(Q H[DPLQDQW OHV WDEOHDX[ HW QRXV SRXYRQV FRQV\
OH VHFWHXU SXEOLF VHORQ OHV UpJLRQV DX F\FOH FRPSC



OTpGXFDWLRQ GH EDVH (% GDQV OHV UpJLRQV /LEDQ 11
VXG /IH /LEDQ 1RUG HQUHJLVWUH XQ WDX[ pOHYp GTI
GIDEDQGRQ DX QLYHDX GX /LEDQ GDQV WRXWHV OHV FODV
UDSSRUW j % H\URXWK HW VHV EDQOLHXHV &H WDX[ HVW S
GDQV WRXWHV aOH+HWwW RODRAWHXYUWRWVOHYV UpJLRQV ,0 HVW
GY{DEDQGRQ VHORQ OH VHFWHXU HVW SOXV GLIILFLOH j pY|
VHFWHXU j XQ DXWUH GDQV OH F\FOH SULPDLUH

/ID UpJLRQ /LEDQ 1RUG SUpVHQWH OH WDX[ OH SOXV EDV G

FRQWUH GDQV OH 6XG HW HQ JpQpUDO DX /LEDQ
FHWWH UpJLRQ VRQW DXVVL OHV SOXV GpVDYDQWDJpV SX
GH | DQV VRQW LQVFULWYV j OfpFROH FRPSOpPHQWDLUH

'fDSUqQV OH OLQLVWqQUH GH OTeGXFDWLRQ 1DWLRQDOH 0(1

FRPSOpPHQWDLUH HQ DX QLYHDX "GX /LEBQ DWWHL

HJ 6HORQ /7181(6&2 OH WDX[ QHW GH VFRODULVDWLR(
PWDLW HVWLPp j HQ (Q QHXYLqPH DQQpH OH WD
81(6&?2

/JHV FKLIIUHV GpJDJpV SDU Of,QVWLWXW (XURSpHQ GH &F
(&' LQGLTXHQW TXH OH WDX[ GYDEDQGRQ VFRODLUH
FRPSOpPHQWDLUH ,(&°

$LQVL OH ORXYHPHQW H DNMMVRF LDW@®RQ DX /LEDQ HQJDJpH
GDQV OH GpYHORSSHPHQW KXPDLQ DYDLW PRQWUp TXH OH

HW TXH GHV pOgYHV RQW GpMj TXLWWp OYpFR
FKLIIUH IRXUQL SDU OH +DXW &RPLWp GH OT(QIDQFH
BHORQ XQH pWXGH HIIHFWXpH SDU OY8QLYHUVLWp 6DLQW -
GHV MHXQHV VFRODULVpPV kJpV HQWUH HW DQV HVW
OHV MHXQHV kJpV HQWUH HW DQV &H TXL PRQWUH XQ
DX F\FOH pOpPHQWDLUH

4 -RXUQDO $0 ORXVWDNEDO © 7pPRLJQDJHV HW FKLIIUHV SXEOLFV GpFRXYUHQ

JRUXP /HV GPpFURFKHXUV GH OfHQVHLJQHPHQW VDPHGL MXLQ



(QILQ PrPH VL OH JRXYHUQHPHQW OLEDQDLV D VLJQp C
 QWHUQDWLRQDOH UHODWLYH DX[ '"URLWV GH Of(QIDQW DG
JpQpUDOH GHV 1DWLRQV 8QLHV UpPpVROXWLRQ FHV GU
FRPPHQFHU SDU OH GURLW j OfpGXFDWLRQFR® RIRLHFWD Q/G1 C
6RFLDO )XQG IRU HHYHORSPHQWQIDQWY WUDYDLOODLHQW
UDSSRUW GH OfgKHK (6 WRWHVWRXMWKH &KLOGUHQ LBRMEDIQR Q
HQ FROODERUDWIFRHUDNDIG OWHREFB® BRFXBWDWYV RQW PRQ
GHV HQIDQWY HQWUH HW DQV GHV HQIDQWYV HQWUH
HW DQV RQW DUUrWp OHXUV pWXGHV SRXU VXEYHQLU L
H[HPSOHV GH QRQ UHVSHFW GH OHXU GURLW j OfpGXFDWLI
PWDLW OH SOXV pOHYp GDQV OH 1RUG VXLYL SDU OD
ORQW /LEDQ HW OH 6XG /IH SRXUFHQWDJH GTHQIDQC

DQV pWDLW OH SOXV IRUW GDQV OH 1RUG VXLYL
GX ORQW /LEDQ HW GH %H\URXWK /IH 7KRPDV

/IH SRXUFHQWDJH GTHQIDQWY RX GH MHXQHV GH PRLQV Gt

VRLW FKH] OHV JDUORQV HWHW DEKH] /6 HD X[ MMHX H
GHV MHXQHV GpVFRODULVpY DWWHLQW POgYHV SDU DC
GHV DQY B WUDQFKH GTkJH GHV HW DQV 06

$LQWADQV OH FDGUH G{XQ SURJUDPPH LQWHUQDWLRQDO S
,3(& GH 072,7 2UJDQLVDWLRQ LQWHUQDWLRQDOH GX 7UL
HQIDQWYV DX /LEDQ D pWp PHQpPH HQ GDQV OH QRUG GX
GH OD %HNDD 8Q WRWDO GH HQIDQWY WUDYDLOOHXUYV
RQW PRLQV GH DQV 2,7

$VSHFW KLVWRULTXH GH OfHQVHEJQHPHQ
fULSROL

&KDTXH V\WVWgPH GIHQVHLJQHPHQW SRVVQGH VHV SDUWLF
KLVWRULTXH VSpFLILTXH 3RXU pFODLUHU HW SRXU PLHX]
QRXV GHYRQV IDLUH XQ UHWRXU GDQV OH SDVVp /D GLYHU
DX /LEDQ VRQW OH UHREHMO B HHWDUGBDYLHUNXWH GX SD\V



Xx 3pULRGH GH ODPHORXNV HW GHV 2WWPDQV

6RXV OH UgqJQH GHV ODPHORXNV HW DX GpEXW GH FHOXL
PXVXOPDQV HW OHV SUrWUHV FKUpWLHQV DVVXPDLHQW XQ
JUDWXLWH GDQV OD PRVTXpH RX OfpJOLVH YRLVLQH XWL
VFRODULVDWLRQ HVW GHPHXUp OH SULQFLSDO PRGQgOH G
PLVVLRQQDLUHV DX VILEEAHDX|;Rs OH /LEDQ pWDLW XQ T
DXWRQRPH VRXV GRPLQDWLRQ RWWRPDQH HW R+ OH S
PLVVLRQQDLUHV HXURSpPHQV j LQWHUYHQLU

'‘pMj HQ XQH VpULH GHV PHVXWHYWHRQPEHEWPIY WSO Up G’
OLEDQDLV GH OfeJOLVH PDURQLWH TXL UHJURXSD WRXWH
GpOpJXp GBXEHLORWHSK $VVHPDQL &H VV\QRGH LQVWDXUDL
HQIDQWYV GH OD FRPPXQUD{W VY PLDW K@L B/HR HM) RPpH DOOLD QW
ODQJXH DUDEH GH OD ODQJXH V\ULDTXH HW GHV PDWLQqUH
FHOD OHV PLVVLRQQDLUHV ODWLQV MpVXLWHV HW DXWUF
ORFDBBW JUDQGHPHQW LQYHVWL OHXUV UHVVRXUFHV KXI
SHUOXH FRPPH UHPSDUW FRQWUH OYLJQRUDQFH HW OH ID
JHV GLIIpPUHQWHYV FRPPXQITHMV P B NFDXAVYHISP [SQEBUDAPLLUT XBHHY/
$POLKHKSDUWLU GHV DRAMHVOHXU WRXU IRQGpP OHXUV LQ\
OfLPSRUWDQFH GpWHUPLQDQWH GH OfpGXFDWLRQ /JDFWL
PFROHV PLVVLRQQDLUHY FDWKROLTXH W PHD \8 URW HR YWD\WQ & X
VLgQFOH

$ OJRULJLQH GX GPYHORSSHPHQW GH OfpG X&D \WIDRDWAR GE
FRPPXQDXWpV UHOLJLHXVHV FRQVWDRWXVILYHE 1@ B XO DX HR oL+
HW OHV MHXQHV OHOMH ¥D W&d-RAD W GIID JHHPWH QW GHV FRPPXQD X
GpVLU IRUW GHV IDPLOOHV TXL FRQVLGQUHQW TXH OfpG;
SHXYHQW WUDQVPHWWUH j OHXUV HQIDQWV

$LQVL OD SUpVHQFH REBLB®QYWD OHY R ¥ L %0 REHK IR RVULIHH QVRUHD C
GIpFROHV OLEUHV FUppHV HW JpUpHV VDQV OH FRQWU.

°/ $VVRFLDWLRQ SKLODQWKURSLTXH LVODPLTXH ODNDVVHG GH %H\URXWK D pWjg
SKLODQWKURSLTXH j EXW QRQ OXFUDWLI IRQGpPH VXU GHV YDOHXUV VXEOLPHV
/T$VVRFLDWLRQ GH %LHQIDLVDQFH ,VODPLTXH $PLOLHK D pWp IRQGpH HQ
GDWDQW GX GDQV GH GLIILFLOHV FRQGLWLRQV VRFLDOHV HW pFRQRPL



'DFFDFKHV/HV 2WWRPDQV QfRQW SDV RIILFLHOOHPHQW SU
GIpFROHV JRXY HRIWQMHP HYWDGR® B )G MHFR'Q VOMBWYWRLUH PR
ILEDQ@TpGXFDWLRQpWHRODPDUBLUH H[FOXVLYH GX VHFWHXI
JUD\KD /H QRPEUH HW OH UD\RQQHPHQW GHV pFROHV SXE
OD SOXSDUW pWDQW H RFDDWIMMXPAFXETROD QM XE@HV pOqY H\
7RXWHV OHV FRPPXQDXWpV OLEDQDLVHYV RRERP FXURD XWD IGXH
DXVVL ELHQ TXH FMW RIQRD GRYBIORSSp OHXUV SURSUHV pFR
DQJDMRpULKDISORY VRXYHQW I1UDQoDLV

X 3pULRGH GX PDQGDW IUDQoDLV

$SUqV OD GpIDLWH GHV 2WWRPDQV HQ OH /LEDQ D FRQ
GXUp XQH YLQIJWDLQH GTDQQpHV GH MXVTXT] GDW
LQGpSHOBDQYW VFRODLUH VH UpSDUWLW DORUV HQWUH W
OD TXDOLWp GILQVWUXFWLRQ HVW H[WUrPHPHQW YDULDE
pWDEOLVVHPIFXEOVLTXHNCGHADW KV WHIBRDW XhAM\HS D\DQWHYV

(Q UHWUDODQW OJKLVWRLUH GX V\WWgPH VFRODLUH OLE
OTLQGPSHQGDQFH GH HQ SDVVDQW SDU OD SpULRGH
GpJDJHU XQH FRQVWDQWH OD OLEHUWQp HIHHVO THIH HEPFY
FRPPXQDXWDLUH IDPLOLDO HW PrPH LQGLYLGXHO VIHVW
OTHQVHLIJQHPH@WEBXYWpPEGR® FKRL[ GH OfpFROH SDU OHV
PWDEOLVVHPHQWY TXL SULPH VXU WRXWHV OHV DXWUHV Y
TXL DSSDUDVW PLQHXU )UD\KD /ID &RQVWLWXWLRQ R
VFRODLUH DX[ FRPPXQDXWpV UHOLJLHXVHV DX /LEDQ HQ Y
YRWpH OH PDL DXTXHO QRPEUH GH /LEDQDLV UHVW
IRUPXOp FRPPH VXLW © OYHQVHLJQHPHQW HVW OLEUH W
QTHQIUHLQW SDV OD PRUDOH HW QH OqVH SDV OD GLJQLW
DXFXQH DWWHLQWH DX GURLW GHV FRPPXQDXWpV >LO VT
OHXUV pFROHV VRXV UpVHUYH GHV SUHVFULSWLRQV JpQp
OfeWDW 2 &RQVWLWXWLRQ GX /LEDQ +DGGDG &HW
U{OH VRFLDO GHV pWDEOLVVHPHQWY VFRODLUHV j FDUDF!
LQPpYLWDEOHPHQW XQH © SRODULVDWLRQ FRQIHVVLRQQHOC



X 'PYHORSSHPHQW GHV pFROHV SXEOLTXHV DSUqV OfLQG

&H QTHVW TXIDSUQV OJITXGIpSHQYGPREHD GHRQQX XQ YpULWD
GH VHV pFROHIVSSXBQHVXSMUIRLY pFROHV RIILFRWOOPNQRX .
GIpFROHV GX VHFRQG GHJUp D\DQW XQ WUqV ERQ QLYHDX
PFROHV BM SHEWH 'DQV OJDUWLFOH GH OD FRQVWLWXWL
HVW GpILQLH FRPPH OM O/BW\EYGX RDM EL HDEHBERIQEQ JXH R X
PXOWLOHQJIXBIQJXHYV HQVHLJIJQpHV FRRARBH WD QHX K B ABHR\D\G 1$
PWDEOLVVHPHQWY IUDQFRSKRQHV HW OfDQJODLYV SRXU OH
GDQV OH FXUVXV VFRODLUH HQ PrPH WHPSV TXH OfDUDE
PDWHUQHOOH HW PrPH DYDQW SRXU FEYWDEDRYWMDEE LYYk
DQV (Q PrPH WHPSV FHV ODQJXHV VRQW XWLOLVpHV GDQ"
OHV PDWKpPDWLTXHV HW OHV VFLHQFHV ELRORJLH S
PWDEOLVVHPH@®WDVO BIQIOHYV GAREM B I EQHUWIRQWH HW GH OD Jp
F\FOH SULPDLUH HW SDUIRLV PrPH3 RXXWW R DjWO DF F OD V Wig PGHH
EHDXFRXS GYHIIRUWY HW GH WUNXDMR POW [ TODRHUWV XKW
F\FOH PR\HQ R OHYWDIWLYHWWREW HQVHLJQpHYV HQ ODQJX

'XUDQW OD JXHUUH FLYLOH TXL D GXUp SUHVTXH TXLQJH D
LQH[LVWDQW HW SDU FRQVpPTXHQW DXFXQ FKDQJHPHQW
OTpGXFDWLRQ VGERIDONLUHVREREPDQQH V

Xx 3URJUHVVLRQ GHV pFROHYV SULYpHYV

$SUQqV OD IXPODUSHURUYVIH/'WLRQ GX VHFWHXU SULYp HQ SDU\
PXVXOPDQ VXQQLWH HW VXUWRXW FKLLWH VIHVW GRQF

(Q HITHWVQWG XHM ORQJXHV DQQpHV DORUV TXH OHV S
ODLVVDLHQW VIpWDEOLU XQ YLGH GDQV OH VHFWHXU SXEC(
QpFHVVDLUH UHODLV &HO®MHVW TXITHQ TXH OHV SUHI
FRQFHORNQWLVFLSOLQHY VFRODLUHV HW OHV FRQWHQXV
SURJUDPPHV VRQW SURJUHVVLYHPHQW PLV HQ DSSOLFD
OYf(GXFDWLRQ 1DWLRQDOH GqgWHW@IPH)@MMP K XBRQWLWHRLY DQ
DQ GH FRXYULU ILQDOHPHQW WRXV OHV F\FOHV HW WRXWH

! VEE % }UE o Spu KL u}v E u} Ev



&HV SURJUDPPHV GplLQLVVHQW OHV FRQWHQXV GH
FRPSpWHQFHYVY YLVpHVY OH YROXPH KRUDLUH HW FHOD SRXU

8Q UDSSRUW GH Of8QHVFR SDUX HQ FRQFHUQDQW XQ
JLEDQ HQ SUpFLVH TXH OH /LEDQ UHVWH GRPLQp SDU Gl
SUHPLQUHV LQVWLWXWLRQVGCHRONGIFHOPEBWITKXIOMRDXHOM Of
DUULYH j SHLQH j DFTXpULU XQ GLSO{PH VDQV TXH VD IRUI
XQH ODUJH PHVXUH VFRODULNY pjp® BWp B ROPKLSSERP IOTHUAMD OV
SDUHQW SDXYUH GH O aXxND R RO \D XDRIED@QHVOBpP XQLHV
PR\HQV GYRIIULU j OHXUV HQIDQWV XQH VFRODULWp GD(
OT(GXFDWLRQ HW GH Of(QVHLJQHPHQW VXSpULHXU

/JHV GHX[LQPHV LQVWLWXWLRQV VRQW IFHI\DO GINW JOHY HE SER
JURXSHV GH FLWR\HQV GpIDYRULVpHV RX WUQqV FRPPHUFLI
OH SOXV VRX®HYW GFRW PRIZGH] Al KDHOIOLOMPQ FH TXL UpXVVLVVHQ\
PGXFDWLBHLEWWOKLUH GH TXDOHVLMORNY GHI TR BLOCLAOW Y HTW
SDU GL]DLQHV FRQWLQXHQW j FRQVWUXLUH OHXUV SURJU
rWUH SULVRQQLHUV GX V\VWgPH pGXFDWLI OLEDQDLV H¢
OLEDQDLY RX HQ VILQVSLUDQW GHV V\VWgPHV DEDGpPL"
PDLQWHQLU OPHFEDOWMDWHROVDYHF OHV QRXYHDXWpV GH\
DFDGPPLTXHV TXH FHV V\VWqPHV DUULYHQW j DFWXDOLV}
FRPPH FHX[ GH OD OLVVLRQ ODwWTXH RX OH &ROOHFWLI Gt
GRQQHQW XQH WUQV ODUJH SODFH DX[ SURJUDPPHV HW
SURSUHPHQW IUDQoDLY 'DFEDFKHYV

X (FROHV SXEOLTXHV HW SULYpHV

BHORQ XQ UDSSRUW GH OD %DQTXH PRQGLDOH OH /LEI
H[FHSWLRQQHOOHPHQW pOHYpH GH VRQ SERGWLW QBWXEHQ
VHXOHV pFROHV SULYpHV &HV GpSHQVHV VRQW VXSpULHX
2UJDQLVDWLRQ GH FRRSPUDWLRQ HW GH GpYHORSSHPHQV
GHV VRXUFHV SULYpHV SULQFLSDOHPHQW OHV PpQDJHV U
O72&'( /H IDLW TXH OD TXDOLWp GH OfJpGXFDWLRQ HW OD «
SULYpHV SHXW rWUH H[SOLTXp SDU FHV LQYHVWLVVHPHQW



SHUoX FRPPH SOXV HIILFDFH HW SURGXFWLI TXH OfHQVHL
FKRLVLVVHQW OYfHQVHLJQHPHQW SULYp MRXLVVDLHQW G¥Y°
3XLVTXH OD VFRODULWpPp HVW j OD FKDUJH GHV SDUHQW
LOQDERUGDEOHYV SRXU GH QRPEUHXVHV IDPLOOHYV

'f{DLOOHXUV OFJLPSRUWDQFH GHV pFROHV SXEOLTXHV GR
FRQWU{OH OHV SURJUDPPHV GJHQVHLJQHPHQW HVW OLp D
JUDWXLW SRXU OHV FODVVHV SRSXODLUHV &HSHQGDQW I
OLEDQDLY QTHQ SUpIqUHQW SDV PRLQV HQYR\HU OHXUV H(
TXH OH SULQFLSH GH JUDWXLWp GDQV OHV pFROHV SXEO
UHVSHFEWpP HW OHV SDUHQWY GRLYHQW HQFRUHKQV R RNUH WLV
IDXW SUHQGUH HQ FRPSWH XQ FHUWDLQ HIIRUW GH Of(WD
OH GPEXW GHV DQQpHYV i WUDYHUV GHV pWDEOLVVHPH:
SULYp XQ FHUWDLQ QRPEUH GIHQIDQWY GRQW OHV IDPLOC
IUDLV VFRODLUHV &HSHQGDQW OHV VHUYLFHV SXEOLFV ¢
PPGLRFUH 'H SOXV OfHQVHLJQHPHQW SXEOLF D DXVVL pQ
GH QRPEUHX[ SUREOQPHV WDQW DX QLYHDX ORJLVWLTXH 1
SpGDJRJLH HW LO PDQTXH IUpTXHPPHQW OHV pTXLSHPHQ
(Q SOXV OHV pWDSHV VFRODLUHV QH VRQW SDV VXIILVDF
QRPEUH GH PDWHUQHOOHY SXEOLTXHV HVW QRWRLUHPHQ'
SXEOLTXHV .D\DO $WL\\p

(Q VHSWHPEUH XQ DUWLFOH SDUX GDQV © /f2ULHQW /H
XQH VpULH GH SURMHWY GH ORLV GH JHOHU OHV IUDLV G
QfD FHSHQGDQW SHUPLV DXFXQH DPpOLRUDWLRQ GH OD -
UHQIRUFHU OH IRVVp HQWUH OTHQVHLJQHPHQW SXEOLF HV
SXEOLF QH SUpVHQWH TXTXQH PLQFH DOWHUQDWLYH SRXL
IDUGHDX GHWFRDIDULWpP GH OfpFROH SULYpH

&H VHFWAHARUIBKEXHQWpP SDU OHV HQIDQWYV GHV IDPLOOHV S
GH VFRODULVDWLRQ SDU UDSSRUW DX VHFWHXU SULYp FR

®nstitut international Marie Auxiliatrice DY H F 9,'(6 LQWHUQDWLRQDO 9RORQWDULDW LQWHUQDW
'PYHORSSHPHQW



GXUDQW OfDQQpH GH (Q HIITHW FHWWH pWXGH PHQpH
GHX[ VHFWHXUV SXEOLFV HW SULYpV D PLV HQ pYLGHQF
OH /LEDQ D FRQQX XQ SKpQRPQqQH GH UHFXO GH OD VFF

/D SURSRUWLRQ GHV pOgqYHV VFRODULVpV GDQV OH V\VWqF
HQ LO SDVVH | HQ 6L OH WDX[ ¢
DSSDUHPPHQW SOXV pOHYp GDQV OH SXEOLF TXH GDQV Ot
SOXV UHFXOpHVY HW OHV SOXV SDXYUHV GX SD\V 9RLU OD |

JLIXUHIIHFWLIV G pOgYHV GDQV O HQVHLIJQHPHQW SXEOLF
'pFOLQ GH OTHQVHLJQHPHQW SXEOLF DX /LEDQ @

JLIXUH(ITHFWLIV GYfpOgYHV GDQV OfHQVHLIJQHPHQW SXEOL
SULPDLUH LQWHUPpPGLDLUH HW VHFRQGDLUH 7LUp GH $GC
SXEOLF DX /LEDQ @



(Q H[DPLQDQW OD ILJXUH Q RXYW HU HER-DU HXIRIEW [TIX/H GO \E
PDQLIHVWH j WRXV OHV QLYHDX[ SULPDLUH LQWHUPpPGLDL
&HWWH EDLVVH UHVWH EHDXFRXS SOXV PDUTXpH j %H\URX
UpJLRQV 1RUG 6X06 $IDEHNE\MKIQDOHU TXH OH /LEDQ HVW
GPpYHORSSHPHQW TXL DIILFKH OHV UpVXOWDWYV OHV SOXV
MHXQHMXWH/ L ELHQ SRXU OHV ILODWMFT®H \SRDWX [O®IN WD BIR §
GH SRXU OH SULPDISRXHWIWNHFRQGDLUH 7RXWHIRLV H(
VXLWH j OHXU pFKHF VFRODLUH DYDQW OD ILQ GX F\FOH F
EDJDJH LQWHOOHFWXHO HW FXOWXUHO DGHTN¥RWLBGMNUH
PFRQRPLTXH 'DFFDFKHV

1RWUH FKDPS GTpWXGH VH VLWXH GDQV OD YLOOH GH © 7U
VLWXDWLRQ GH OTHQVHLIJQHPHQW GDQV FHWWH YLOOH HQ

/ID SUREOpPDWLTXH GH OTHQVHLJQHPHQW

7TULSROL HVWYO.D)CG}I*I:IE(FDL(MIE’\HXpH DX HHRBBWAWH YLOOH SH)
DXMRXUGYTKXL GpFULWH FRPPH XQ HQVHPEOH GH © SHWLYV
SUHPLgQUH PRLWLpP GX ;;H VLQFOH RQ WURXYDLW SOXW{W Gl
/ID VpJUpJDWLRQ VRFLR VSDWLDOH GHV SRSXODWLRQV WUL:
DYHF OYDIIDLEOLVVHPHQW TXDQWLWDWLI HW TXDOLWDWL
7ULSROL DEULWH OH WLHUV GHV HQIDQWYV WUDYDLOOHXU?

X 'LVWULEXWLRQ GHV pOqYHV GDQV OTHQVHLJQHPHQW j \

8QH HQTXrWH HIIHFWXpH HQ SDU OYDVVRFLDWLRQ ¢
7ULSROL VXU OD VLWXDWLRQ GH OTHQVHLIJQHPHQW D SUp
F\FOHV GH OfHQVHLJQHPHQW GDQV OHV GHX[ VHFWHXUV SX



7DEOHDXVWULEXWLRQ GWM Fp®K BIWFG B QWH@WHIXIROULY p

F\FOH F\FOH &\FOH
SULPDLUH FRPSOpPPHQ' VHFRQGD

3XEOLF
3ULYp
LQGpWHUP

6HORQ FHWWH HQTXrWH GDQV OH TXDUWLHU GH ©4REEp @
GHV JRQHV OHV SOXV GHQVpPPHQW SHXSOpH GX /LEDQ HW
SDXYUHV GH 7ULSROL OD GLVWULEXWLRQ GHV pOgqYHV GD
GHX[ VHFWHXUV SXEOLFV HRLEUNDEWDHIX OD VXLYDQWH

7TDEOHDXVWULEXWLRQ GHV pOqYHV GDQV OHV GHX[ VHFWHX

F\FOH F\FOH &\FOH
SULPDLUH FRPSOpPHQWDLUH VHFRQGDLUH
SXEOLF
SULYp
LQGpWHU

Xx $SEDQGRQ VFRODLUH j 7TULSROL
/TpWXGH \ERXPDOGILG AFMSHROLP R QWX PXUD QG S R XGFHHIDMDp\H
HAG H MVWDXA Q WXWQ TR GYH. Y IS QWD HNK D WO ESMOUR B X Y@HE B IOBHH W D X [
GTHQWBM kJH VFROQWXWW I®EHW W HUHIBREH p R FFWEEDFHUWDLQV
TXDUWEHBROAH %DVVDWLQ@HORXGLIQROW OHGYHQIDQWYV GH
% BV DWYLQHGMHQOMEH 7HOO QH W &/Q W RABEMDL Q®H \VFHQ IDQW V
TXWWQWOGTHX[ MMPBIGpVLYEHD X FRMWMH PDUWFKHIHVLYOOHY HW
G 1D XSRIMAW DY DL G QBURIBN p U LH@HDXP HSPLLOQ@B OHU TXKHYV
HQOMEW RMRAH DQVRAROYpFROH H GHHQONEYOWUDQFKH GIkJt
GH DQUEQV VRQW KRUNSBPDLFRDWHWHU7RRPD /H
610 R MV KIGHHF WX PNDS®W L\\p H VXAHE E D@ BV\R X BN XDUWLHUV
j TULSROL DXSUQV GTXWOXFKEBWLIDRRQO BERNMEB/D Q V
i THEEDQp GOHU\ TWDBIXQMF B GVORRABA OHP HQ W WRIIgW \EDE O H D X



7TDEOHDXDX[ GH IUpTXHQWDWLRQ VFRODLUH j 7THEEDQp H
&RPSOpPHQWDLUH 6HFRQGDLUH

SULPDLUH &RPSOpPHQV 6HFRQGDLU

VRXNV JDUORQV
ILOOHV

7HEEDQp JDUORQV
ILOOHV

(Q H[DPLQDQW OH WDEOHDX QRXV FRQVWDWRQV TXH OH
OH SULPDLUH HW OH FRPSOpPHQWDLUH VXUWRXW SRXU
GIHQWUH HX[ IUpTXHQWHQW XQH pFROH FRPSOpPHQWDLU
PR\HQQH QDWLRQDOH

'DQV VRQ pWXGH SUp GLDJQRVWLF SKDVH HQ MXLOOHYV
)D\KDOYKRPDV GpJDJH VXLWH j GHV HQWUHWLHQV PHQpV
7ULSROL DXSUqV GHV FHUWDLQV GLUHFWHXUV GYpFROHV
H[SOLTXHQW OYDEDQGRQ VFRODLUH GDQV FHWWH YLOOH

FRQGLWLRQV VFRODLUHV OfpFKHF VFRODLUH XQ HQYLURC
SODQ PDWpPULHO XQH QRPEUHXVH IUDWULH SHX GIfHQFRX!
RX SDV pGXTXpV OHV WUQV IDLEOHV UHYHQXV GHV SDUHC
VXEYHQLU DX[ EHVRLQV GH OD IDPLOOH OfDEVHQFH GYLC
VFRODLUH GH OHXUV HQIDQWY HW PrPH OfLQGLIIpUHQFH

SDXYUHV (Q SOXV OH V\VWgPH GTH[DPHQV TXL FRQGLWLR
PWp pYRTXp SDU FHV GLUHFWHXUV (Q HIIHW OfDSSDULWL
VXSpULHXUH FhQ FFO-DQWBLEH VXLYLH GH OfLQWURGXFWLRC
HQ ODQJXH pWUDQJqQUH HQWUDVQH XQH SUHPLgqUH YDJXI
pOpPHQWDLUH DYHF OJLQWURGXFWLRQ GH QRXYHOOHV PD
i FH QLYHDX /H 7KRPDV /HV UHVSRQVDEOHV VFRODLL
ILOOHV UpXVVLVVHQW PLHX[ TXH OHV JDUORQV FH TXL

LQWHUYLHZpHYV GH OD YLHLOOH YLOOH HW GH 7HEEDQp GI

$0 )D\KDD HVW VLWXpH GDQV OD UpJLRQ GX 1RUG /LEDQ /D SRSXODWLRQ GT$¢
SUQqV GIXQ WLHUV GH OD SRSXODWLRQ GX 1RUG /LEDQ GRQW j TULSROL
KDQGLFDSV pFRQRPLTXHV HW VRFLDX[ SDU UDSSRUW j GIDXWUHV UPpJLRQV QR
GH SDXYUHWp j OTpFKHOOH GHV UpJLRQV /HV WURLV PXQLFLSDOLWpPV SUpVHQ\
QLYHDX GHV UHYHQXV GH OD SRSXODWLRQ GX QLYHDX GILQYHVWLVVHPHQWYV
LQIUDVWUXFWXUHVY GH OTHQYLURQQHPHQW



HITHW VHORQ HX[ PLHX[ WHQXHV OHV ILOOHV VRQW MXJp
PDMRULWp GIfHQWUH HX[ GpFODUDLW SUplpUHU HQVHLJQHU

1RXV SRXYRQV HQ GpGXLUH TXH OD VLWXDWLRQ GH OfHQV/|
7ULSROL TXL HVW OD YLOOH OD SOXV WRXFKpH SDU OYDED
GH YRLU HQWUH OH SULPDLUH HW OH FRPSOpPHQWDLUH

'‘DQV OH FKDSLWUH VXLYDQW VHURQW GpYHORSSpV OHV IL
GDQV OH GpFURFKDJH VFRODLUH



&KDSLWUH 'PFURFKDJH H[SpUL
IDFWHXUV SVI\FKRORJLTXHV HW VRF
GpFURFKDJH VFRODLUH

'‘pPFURFKDJH HW H[SpULHQFH VFRODLUH

'DQV OH FDGUH GH FHWWH GHX[LgPH SDUWLH QRXV QRXV
OfDEDQGRQ VFRODLUH 1RWUH GpILQLWLRQ GHV FULWQqU
LQGLFDWHXUV KDELWXHOOHPHQW XWLOLVpY SDU H[HPSOH
FRPPH XQ SUpPFXUVHXU LPSRUWDQW GH OYDEDQGRQ VFROTL
TXH OYDEVHQWpPLVPH VFRODLUH YD VRXYHQW GH SDLU DYt
WVIrWHXU &RQVWDQV )pFKDQW BHORQ QRXV pWXGLF
LPSOLTXH IRUFpPHQW OD SULVH HQ FRPSWH GH OfH[SpL
VLQJXOLqQUH GH FKDTXH DGROHVFHQW RULHQWH OH VHQV T
DX VDYRLU &RXUWLQDW &D'®MSW QRWWHIXWHFKHUFKH QRX
IRFDOLVHU SDUWLFXOLqQUHPHQW VXU OHV YDULDEOHV OH
GpFULUH OD IDORQ GRQW OHV pOgYHV YLYHQW HW SDUOHQ
UpXVVLWH RX GYpFKHF VDWLVIDFWLRQ RX QRQ GHV PDV
LPSOLFDWLRQ GDQV OfpFRXWH GHV PDVWUHV VDWLVIDFW
WUDYDLO VFRODLUH OfLQWpPUrw SRXU OHV DFWLYLWpV VF
YLV j YLV GH OD VFRODULWp HW OYDEVHQWPpPLVPH &fJHVW]
VXEMHEWLYHV TXH QRXV pWXGLHURQV GDQV QRWUH WUDY
FRPPH DSSUHQDQW HW FRQORLW OHV VDYRLUV /fDFFHQW
SURSRV GH VRQ YpFX VFRODLUH 5RFKH] 'XEHW 0DU\
3UrWHXU

$YDQW GYDERUGHU OYH[SpPpULHQFH VFRODLUH LO HVW QpF
VFRODLUH

/IH PRW FOp SULQFLSDO pWDLW © DEDQGRQ VFRODLUH & WE
IDLW TXH OHV pOgqYHV DUUr'WHQW OHXUV pWXGHV 'fTHPEC(
LQGLIIpUHBEEQWRQBHFURFK@IIWDQFH OfYH[SUHVVLRQ OD S¢
XWLOLVpH HVW FHOOH GH © GpFURFKDJH VFRODLUH 2 3D



VFRODLUH HW pFKHEF VFRODLUH 1RXV QRXV VRPPHV LQW
GpFURFKDJH VFRODLUH 'DQV XQ SUHPARIRP M QN DO \H ¥ W
IUDQODLVHV HW FD Q IE®ERNQGHBEIHQ ®R AMDMU PWY XWLOLVpV SF
SRUWDQW VXU OH /LEDQ PDLV OHV GHX[ WHUPHV GRLYH
VIQRQ\PHYV

IRWRQV WRXWHIRLY TXJLO HVW G L |GLpFALORF IGOH) KV /IR QDU UX
VIDJLW GIXQ SKpQRPgQH VRFLDO PHVXUp SULQFLSDOHPI
$LQVL FRPPH OH VRXOLJQH j MXVWH WLWUH (SVWHLQ
VRQW SDUWLFXOLqUHPHQW QRPEUHXVHV DX FROOQJH GX |
OD VFRODULWpP REOLJDWRLUH

1RXV FRPPHQFHURQV SDU SUpVHQWHU XQH UHYXH GH V\QW

AXHOTXHY GpILQLWLRQV GX GpFURFKDJH VFRO
30XVLHXUV WHUPHV VRQW XWLOLVpV SRXU pYRTXHU OD QF
LQGLIIpUHPPHQW GH GpVFRODULVDWLRQ GH GpPRELOLVE
GIDEVHQW pLGRHHVX R O/B REDMA YHU Z FRI HIDFRIUH GYBEBRXRWR Q
/H WHU®PMHF ORFKBIYW DSSDUX HQ GDQV OHV WH[WHV RIII
WHUPHV © GpPRELOLVDWLRQ 2 © GpVFRODULVDWLRQ & HW «
LQVLVWH VXU PMRERWIERIVERAY Y H G p F U RFX HXID K QH WA HjQGL |
HITRUWV TXYH[LJHQW OHV DSSUHQWLVVDJHV VFRODLUHV R
UDLVRQQDEOHV GH UpXWLYWBW%LIJRW ODORL]HO

6HORQ *XLIJXHGpFURBBPVHIQUBREHVVXV SOXV RX PRLQV ORC
QpFHVVDLUHPHQW PDUTXp SDU XQH LQIRUPDWLRQ HJSOLFL
VIRSSRVH j OOHWAHOISDURMHTXHO XQH DXWRULWpPp UHHARQQXH
j OD GpPLVVLRQ TXL LQGLTXH OH GpSDUW YRORQWDLUH
LQWHUYHQLU DYDQW XQH H[FOXVLRQ SUpYLVLEOH SDU Ofp¢

3RXU VD SDUW %@ PVUR FKREBHSKE@AHVVXYV GH GpVDGKpVLRQ
XQ DFFURFKDJH PDQTXp TXL FRQGXLURQW j SOXV RX PRLC
GpFURFBRXU FHWWH DXWHXUH LO H[LVWH XQH JUDQGH C
GYDEDQGRQQHU OH V\WVWgPH VFRODLUH HW TXL OJRQW IDL
YLH HW FHX[ TXL VRQW SDUWLY SDU GpSLW TXL QfRQW SD
+D\GHQ



*HD\ PHOQWLRQQH OHV MHXQHYVY GpVFRODULVpV HW OHY\
FHW DXWHXU OH IORX GH OD QRWLRQ HW VRQ FDUDFWqUH
GpFURFKDJH 6HORQ OXL FH IORX UHQYRLH DX FDUDFWQqUl
XQH VHXOH FDWpJRULH GHV VLWXDWLRQV WUqV GLIIpUHQ
OYDEVHQWpPLVPH TXL SHXW DOOWRO GUBILVRWQQRXQH & XNURXDWH |
LQGLFDWHXUV LPSRUWDQWYVY 'H PrPH GYDSUqV OXL OH |
SHUWXUEDWLRQ j OD VRUWLH GH OYfpFROH VDQV DIIHFWDW L

OLOOHW HW 7KLQ XWLOLVHQW OH FRQFHSW GH UXS
QRWDPPHQW OfDYDQWDJH GH QH SDV UpGXLUH OD GplLQL
OfREOLJDWLRQ VFRODLUH :DQOLQ OH\HUV 6WRIIHO HYV
GpFURFKDJH VFRODLUH FRPPH XQ SURFHVVXV G\QDPLTX
PXOWLGLPHQVLRQQHOV LQWHUDJLVVHQW &HOD UHQVYRLF
SRVLWLRQQDQW HQWUH VFRODULWpP VXELH SOXV RX PRLC
DYRLU REWHQX XQ GLSO{PH UHFRQQX

$I1LQ GH FRQVWUXLUH XQH UHSUpVHQWDWLRQ OD SOXV ULF
VIDYqUH QpFHVVDLUH GH WHQLU FRPSWH GYXQ FHUWDL
SPULSKPULTXHV VRXYHQW DVVRFLpHV j OD TXHVWLRQ GH G

/IHV HXURSpHQV SDUOHQW GY1© DEDQGRQ VFRODLUH SUpFRF
OD QRWLRQ © SUpFRFH 2 HVW LPSRUWDQWH G6RQ@MHWRQVLC
DGXOWHV HQWUH HW DQV DYHF XQH TXDOLILFDWLRQ
VXSpULHXU HW TXL QH VRQW SDV GDQV XQ SURJUDPPH GTt
SpULRGH GH UplpUHQFH GH VHPDLQHV TXL SUpFgGH OH VR

$X 4XpEHF OH GpFURFKHXU HVW FHOXL TXL DEDQGRQQH

GIpWXGHV VHFRQGDLUHV | DQV /H GpFURFKDJH GpVLJC
DORUV TXH OYDEDQGRQ VFRODLUH HVW GplILQLWLI HW HVW
3LQDUG IHV TXpEpFRLVY XWLOLVHQW OH WHUPH GH © C

GDQV XQH DWWLWXGH SDVVLYH TXL UHIXVHQW WRXW HIIRL
FKRLVLVVHQW OH WHUPH GY®LD@KRWH[QH O OMADCEH AVIAXQHF Gl OG
SRXU OHV pWXGHV %OD\D D "I{DXWUHV SDUOHQW GHYV



VRQW GHV MHXQHV TXL IUpTXHQWHQW O pFROH PDLV TXL F
OH V\VWqPH pGXFDWLI SUpPDWXUpRMQINOHWRR\PD Q)\R GWSEQ

(Q %HOJLTXH VRQW FRQVLGpUpV FRPPH GpFURFKHXUV OH
QRDQVFULWY GDQV XQ pWDEOLVVHPHQW HW TXL QH VRQW
PWDQW SOXV GH YLQJW GHPL MRXUQpPHV VDQV MXVWLILFEL
&HUWDLQV pOqYHV VXELVVHQW OH GpFURFKDJH PDLV GYD
DFWLYH GH GpFURFKDJH QRWDPPHQW SDUFH TXJLOV QH W
SURSRVDLW 2Q SDUOH DORUV GH © GpPRELOLVDWLRQ VFF
rWUH GpVLJIQp SDU OHV MHXQHV FRPPH XQ FKRL[ UDWLRC
% OD\D D

/IH UDSSRUW %HOJH VXU GMW ®FURFAKDIRYV & DQOQWHWGHX[ Gp
GpFURFKDJH

/IH GpFURFKDJH UpVXOWH GH OD © GpWpULRUDWLRQ GX ¢
J)DYUHVVH SLHWWH

/IH GpFURFKDJH GpVLJQH XQ SURFHVVXV SURJUHVVLI G
FRQVpPpTXHQFH GIYXQH DFFXPXODWLRQ GH IDFWHXUV LQWI
IDPELOORWWH /HFOHUFT

/HV DQURO@WVOD GLVWL@EWRSRXW @MEEXGHE ®UHPLHUV TXLW
YRORQWDLUHPHQW OHXUV pWXGHV DORUV TXH OHV VHFRQC
GH © VRUWLHNDSUD\FBRBW GRIQRW LQ HPSOR\PHQW HGXFDW
SRXU GpVLIJQHU FHX[ TXL RQW SOXV GH DQV HW TXL QH
VLWXDWLRQ GJHPSORL %OD\D D

$X[ eWDWV 8QLV VRQW HQ VLWXDWLRQ GH GpFURFKDJH O
VHERQGDLUHV XM\ QdWHQW LBIKW WHUPHY GH © GpVHUWLRQ

$X /LEDRQW FREOREPBHU®\GPpFURRKWXAHXE TXL TXLWWHQW OT)
GH OD VFRODULWp REOLJDWRLUH DQV FYHVW j GLUH D
$QWRXQH



&HWWH GLYHUVLWp FRQVLGPUDEDGER Q HV BR OLILUML R Q& ) WEUHH
SKpQRPQQH HW HQ IDYRULVH XQH UHSUpVHQWDWLRQ SOXYV
GX SKpQRPgQH GH OYDEDQGRQ VFRODLUH QRXV SUpVHQW!I
/JHV UHSUPpVHQWDWLRQV TXH OHV DGROHVFHQWY pODERUHC
OfpFROH FRQVWLWXHQW XQ SUpFXUVHXU LPSRUWDQW GH

IMTH[SpULHQFH VFRODLUH
/IHV QRWLRQV GH © UDSSRUW j OfDSSUHQGUH 2 &KDUORW

HW © GTH[SpULHQFHHWFR®DLULRK KD LXBPWORW SRFKH]
&RXUWLQDW &DPSV 3Ur'WHXU VRQW FRQVLGpUpV FRF
PLHX[ FRPSUHQGUH OHV PpGLDWLRQV TXL IDYRULVHQW OD
VFRODULVDWLRQ QRQ SOXV VHXOHPHQW FRPPH XQ FDGUH |
SRXU REMHW GH UHQRXYHOHU OHV WKpRULHV UHODWLYHYV
UHSURGXFWLRQ HW GH OYKDELWXV %RXUGLHX 3DVVHUR
VRFLRFXOWXUHO &KDUORW (Q HITHW VILO H[LVWH X
UpXVVLWH RX pFKHF VRODLUH FHWWH FRUUpODWLRQ QH ¢
PRELOLVH RX QRQ GDQV VvVD VFRODULWpPp QL GH OD SHUWL
HQ °XYUH SRXU VIDSSURSULHU RX QRQ GHV VDYRLUV 'H
VXU OD GLYHUVLWp DX VHLQ GHV GLIIpUHQWY JURXSHYV
LOWHULQGLYLGXHOOHY SHUPHWWDQW XQH DSSURSULDWLR
VRFLDOH &fHVW FH FKDPS SUREOpPPDWLTXH TXH GpVLJQH (
PrPH WHPSV OD TXHVWL Q\Q-IQ-IWIIM‘RH_QJXODULWp GX

JHV UHFKHUFKHV HIIHFWXpHV VXU OH UDSSRUW DX VDYRLL
FH FRQFHSW JOREDO 3UrWHXU &RQVWDQV )PFKDQW
VILQWpPUHVVDQW DX UDSSRUW j OYDSSUHQGUH &KDUORW
& K D UHO\R WO &KDUORW SRFKHI &RXUWLQDW &DJ
GH UpVRXGUH FHWWH GLIILFXOWp GIRSpUDWLRQQDOLVDWL
FRPPH XQ © HQVHPEOH RUJDQLVp GH UHODWLRQV TXTXQ
UHOgYH GH © OfDSSUHQGUH 2@ HW GX © VDYRLU 2 REMH\
LOQWHUSHUVRQQHOOH OLHX SHUVRQQH VLWXDWLRQ REFE
OfDSSUHQGUH HW DX VDYRLU SDU Oj PrPH 2 RS FLW

GIDXWUHV UDSSRUWY TXH OYTLQGLYLGX GpYHORSSH DX OD



VRL PrPH &KDUORW 6HORQ %HLOOHURW OH FR
FRQFHSW © IORX 2 HW QH SHXW GHYHQLU RSpUDWRLUH TX
FKRL[ PPWKRGRORJLTXH &HSHQGDQW FHUWDLQV DXWHXU\
OH UDSSRUW DX VDYRLU HW OH UDSSRUW j OfpFROH /DWH
S © /H UDSSRUW DX VDYRLU HVW XQH UHODWLRQ
LQGLYLGX RX XQ JURXSH HW OHV SURFHVVXV RX SURGXLW
OH UDSSRUW j OfpFROH FRPPH XQH UHODWLRQ GH VHQV H
JURXSH HW OfYpFROH FRPPH OLHX HQVHPEOH GH VLWXDYV
VRXOLIJQH OD QpFHVVLWp GH PHQHU OfpWXGH GHV UDSSRU
VFRODLUH GDQV XQH DSSURFKH UHODWLRQQHOOH HW V\V\
GIXQH FRQIURQWDWLRQ GH OTLQGLYLGXHO DX VRFLDO

/D QRWLRQ GYH[SPULHQFH VFRODLUH VHPEOH LQWLPHPHQ\
UDSSRUW j OfpFROH 7RXWHIRLY HOOH VH GLVWLQJXH
FRQWUDLJQDQW HW SDU OfDQDO\VH SOXV VSpPFLILTXH GHYV
DX ILO GX SDUFRXUV VFRODLUHV GHV pOqYHV B6HORQ &RX
GRQQH OD SRVVLELOLWp GYDYRLU XQH DQDO\VH TXL SH
REMHFWLYHV GX FRQWH[WH VFRODLUH QDWXUH GHV VD"
SpGDJRJIJLTXHV HW OHV FDUDFWPpPULVWLTXHV VXEMHFWLYF
PDQLqQUH GRQW OfpOqYH VH SHQVH FRPPH DSSUHQDQW H
&RXUWLQDW &DPSYV 3UrWHXU &RPPH OH VRXOLJQ
OTH[SPULHQFH UHSRVDQW VXU OJLQWHUDFWLRQ HOWUH OI
GX V\WWqPH /D IDFH REMHFWLYH GH OYJH[SpPULHQFH VFRO
DSSUHQGUH " UHOHYDQW GX GpYHORSSHPHQW FRJQLWLI

VD IDFH VXEMHFWLYH TXL UHOQYH GX GpYHORSSHPHQW VXFI
SRXUTXRL DSSUHQGUH " HW YLFH YHUVD &KDUORW %DXW

SRFKH] S GplLQLW OTH[SpPpULHQFH VFRODLUH FRPPH
UDSSRUW j GHV DFWLYLWpV HW j XQ SURFHVVXV GIfDSSUR
H[SpPULHQFH VH VLWXH j OTLQWHUIDFH GYXQH KLVWRLUH EI
OH VHQV GTXQH VFRODULWp DSSDUDVW FRPPH OTDERXWLV\
TXH OTLQWHOOLJLELOLWpPp GH FH VHQV SDVVH SDU OYDQDO\
DSSUHQDQWY & /D TXHVWLRQ GX VHQV HVW DX F°XU GH O



VHQV GH OYJH[SPULHQFH VFRODLUH @ TXL D pWp GpILQLH SD
FRPPH OH UDSSRUW HQWUH OH YHUVDQW REMHFWLI GH FH
SHUWLQHQFH HW GH VRQ HIILFDFLWp HX pJDUG DX[ FRQWH(
GpUREDQW DX UHJDUG GH OfREVHUYDWHXU YRLUH ELHQ
FRUUHVSRQG j VRQ UDSSRUW DX VDYRLU HW DX PRQGH D
WUDQVIRUPDWLRQV GH VD SHUVRQQDOLWp DX FRPSURPL
UHFRQQDLWUH FRPPH VXMHW VLQJXOLHU DXWHXU HW SUR
S5REKH] 6HORQ /pRQWLHY OD QRWLRQ GH V
VLIQLILFDWLRQ /fKRPPH VH WURXYH GHYDQW XQ V\VWgPH
VRXV IRUPHV GH WHFKQLTXHV GH VDYRLU IDLUH GH VDY
FRPPH LO VIDSSURSULH OfRXWLO FH YHFWHXU PDWpULHO
FHWWH DSSURSULDWLRQ UHQYRLHQW SUpFLVpPHQW DX VH
SRXU OH VXMHW /D TXHVWLRQ GX VHQV VH ORJH DX F°XU
QRQ HQ WHUPHV GH GpILFLW GH FRQYLFWLRQV RX GH YDOl
UDSSRUW DX VDYRLU | OfDSSUHQWLVVDJH j OD VFRODUL
OfXVDJHU GH OfpFROH IDYRULVH RX QRQ OfDFFqV j XOQ
VIPEROLTXH GX PRQGH OHVTXHOOHV pODERUHQW OHV DSS
GHV MHXQHV 5RFKH]

/JHV DFWLYLWpPV GIDSSUHQWLVVDJH QH SRXUUDLHQW GRQ
GpVLQFDUQpPHV VDQV EXWV DPSXWpHV GHV UDLVRQV TXH
(OOHV QH VDXUDLHQW SDV QRQ SOXV rWUH FRQVLGpPUpHV |
GIXQH VXEMHEWLYLWp ILIpHV UHIHUPpPpHV VXU HOOHV PrPFH
GIDJLU HW GH VH WUDQVIRUPHU /D VXEMHEWLYLWp VpS
TXYHOOH VILQFDUQH GDQV GHV DEWLYLWpPV HW GHV EXWYV

YpULWpPp GH QpFHVVLWpP RX GH YDOHXU HW VH VRXPHW j

FRPSULV WKpRULTXH FULWQUHV HW VDQGW IFRK@W XX¥H @R RG
IRUPH XQ UpVHDX GH VLJQLILEDWLRQV HW GH FRQQDLVVDC
UHSUpVHQWDWLRQV VDYRLUV HW VDYRLU IDLUH VRQW LQ
FXUULFXOXP GpVLJQH OfHQVHPEOH GH OfH[SPULHQFH VFR
OfpFROH QRQ VHXOHPHQW GYTRUGUH FRJQLWLI RX LQVWL
VRELDO PRUDO HW TXL GpSDVVH ODUJHPHQW OHV SUHVFU
HW SHXW SDUIRLV PrPH OHV FRQWUHGLUH



&JHVW OH VHQV GH OfH[SPULHQFH VFRODLUH FH VRQW OH
© FKRL[ @ HW GHPDQGHV GHV MHXQHV HW GHV IDPLOOHV
VLPXOWDQpPPHQW DX SURMHW GIDYHQLU OH SOXV VRXYH
OfH[SPULHQFH VFRODLUH 6L OD SOXSDUW GHV pOqYHV TX
FRQVWUXLUH XQ © SURMHW SHUVRQQHO HW SURIHVVLRQQF
QRXHQW VDQV TXJLOV HQ DLHQW QpFHVVDLUHPHQW FRC
VFRODLUHVY HW OHV G\QDPLTXHV VRFLDOHV HW VXEMHFWL
OHXU SHUPHWWHQW GH GRQQHU GX VHQV j OHXU H[SPULHQ
SDUFH TXH OH VHQV TXH SUHQG DLQVL OHXU VFRODULWp Q
a LQFHUWDLQ

5RFKH] D VRXOLJQp OTLPSRUWDQFH GX VHQV GH Oft
VFRODLUH GHV DGROHVFHQWY GH OD FODVVH SRSXODLUF
SRFKH[ HQ DYHF GHVY DGROHVFHQWY GH PLOLHX[ SRSX

UpXVVLVVHQW H[FHSWLRQQHOOHPHQW RQW GHV FRQGLW
SHUVRQQHOOH &HV GHX[ IDFWHXUV pWDQW j OD IRLV FDX\
YHUVDQWY FRQVWLWXWLIV GX VHQV GH OfYH[SpULHQFH VF
VFRODLUH VHPEOH OLpH GfXQH SDUW |j XQH FODLUH LGHC
FRPPH LUUpGXFWLEOHY j OHXU YDOHXU © PRQpWDLUH & V|
OHV PRQQD\HU SOXV WDUG VXU OH PDUFKp GX WUDYDLO RX
HX[ PrPHV SRXU OHXU YDOHXU FRIJQLWLYH LQWHOOHFWXH
OLpH j OD FRQVFLHQFH TXH Of{XQLYHUV VFRODLUH HVW HW
TXYLO DVVXUH OYDSSURSULDWLRQ GH FRQQDLVVDQFHV HW
SHUPHWWUH GYDFTXpULU

/ID SHUWH GH VHQV © SRXU TXHOOHV UDLVRQV
/H VHQV TXH OfpOqYH DEFRUGH j VHV DFWLYLWpV VFRODLU
LO YD VILQGLYLGXDOLVHU HW IRUPHU OHV VWUXFWXUHV
VRFLDOLVDWLRQ TXH VRQW Q RIUD WAEOQW | GG HI B PR QHMYIGH W C

DO D7RXV OHV pOgYHV GRQQHQW HW FRQVWUXLVHQW XC

VLWXDWLRQV VFRODLUHYVY PDLV FH VHQV SHXW FKDQJHU H\
UHQGUH GLIILFLOH OYDSSURSULDWLRQ GHV VDYRLUV O
GILQWHUSUpWDWLRQ HW GIDWWULEXWLRQ GX VHQV TXH Ol



FH TXL SHXW IDFLOLWHU RX UHQGUH SOXV GLIILEFELOH OHXU
SDU XQH VFRODUGWDWRRD® WHXWVHWH D\HQV TXH OfpOqYH
OYDSSUHQGUH DX VDYRLU HW j OfpFROH GHYLHQGUD SOX)\

'XMDULHU GDQV VRQ pWXGH VXU OHV WUDYDLOOHXU\
SRXU TXHOTXTXQ HW VXUW RIXM FRXUHr RX B AEE LITPOELDMY RQQ :
OfLQVWDU GHV VDODULPV OHV GpFWRS K HXU VNMHE WDHHD @H-XQ \
SOXV IDLUH oD @8 © MH PH GHPDQGH SRXUTXRL MH VXLV Oj
© 6L MH YDLV j OfpFROH TXfHVW FH TXH MH YDLV IDLUH '
GPFURFKHXUG TXRXVINGI\G WP HQW G TH @R\ MO LWGT XCHHR/P pi\@ WG B M
GHV GLVFRXUV SDUHQWDX[ GH PDQLqUH j FKDQJHU OHV EX
WRQ DYHQLU FY{HVWSIBRISRNWUPRDLIPO®HU j OfpFROH RX V
FIHVW SRXU WRL TXH MH GLV oD FDU WX QH WUDYDLOOH:
SDUHQWYV PHV SURIV 2 $XVVL SRXU FRQVHUYHU XQH LPDJ
VROXWLRQ TXH OHV GpFURFKHXUV HQWUHYRLHQW HVW GH

'DQV VD UHFKHUFKH EDVpH VXU GHVY HQWUHWLHQV PHQpV C
S5RFKH] D PRQWUpP TXH OH GpILFLW GH VHQV GH OfTH[Sp
GDQV FHV PLOLHX[ FDU OH GLSO{PH HVW FRQVLGpUp FRP
WUDYDLO @ WRXW HQ SHUGDQW VRQ HIILFDFLWp UHODWLYH
SOXV GH GLSO{PHV HWrPGH VWpXOWHVIGNIFO{PH HVW UHODWL
VLPXOWDQpPPHQW OHV FRPSRUWHPHQWY GHV pOqYHV j Ofp
DSSHOOH OH © IDLUH VHPEODQW @ ,0 QY\ D SDV GH UpHO
FRQQDLVVDQFHV DFTXLV /HV REMHWVY HW GLVFLSOLQHV G
\HX[ UDSSRUW DX VDYRLU HW UDSSRUW j OfpFROH YRLUH
SUDWLTXHPHQW SDV OD VFRODULWpP QTHVW SHUoOXH TXt
OfTHPSORL HPSrFKHU OH FK{PDJH« & (Q HIIHW SRXU GH QF
QH JDUDQWLW SOXV OYDYHQLU 6L SRXU FHUWDLQV HOOt
GIXQ IRUW HQJDJHPHQW SRXU GIDXWUHV HOOH HVW F
GpVLOOXVLRQ XQ OLHX VDQV LQWpUrwW HW DX ILQDO XQH
2XEUDBRXVVHO



(Q HIITHW %DXWLHU HW S5RPKR{OLJQHQWSWRXW FH TXL VpS
LQVWLWXWLRQQHOOH GH FKHPLQHPHQW 2 GJXQH © ORJ
UDLVRQQHPHQW 2 'DQV OD SUHPLqUH QRPEUH GTpOqYHV C
j OTpFROH HW DX[ DFWLYLWXH TOI®RY XQHLORIGTHMH[GX ©
FKHPLQHPHQW YRLUH GH OD VXUYLH /H VHQV GH OfLQVWI
rWUH OLp j FH TXfLOV VRQW FHQVpV \ IDLUH HW \ DSSUHQ
SHUPHWWDQW GH © SDVVHU 2 GH FODVVH HQ FODVVH HW Gl
a &HWWH UpIpUHQFH DX PpWLHU HW j OfDYHQLU UHVWH F
OfRUGUH GH OYJLPDJLQDLUH FH IDLVDQW HOOH QH SHUTF
FRIJQLWLI HW FXOWXUHO DX[ DFWLYLWpV GBRFKBIHQWLVVDJ
3RXU FHV MHXQHV DSSUHQGUH j O pFROH F HVW IDLUH OH
DFFpGHU j XQ HPSORL 4XDQG LOV SDUOHQW GH O pFROH ¢
DX SODLVLU G DSSUHQGUH QL DX SODLVLU GH VDYRLU QL
DFFpGHU SOXV WDUG j XQ HPSORL LO IDXW MDLUH FH TX RQ

8QH HQTXrWH UpDOLVpH SDU OfpTXLSH (6&2/ D PRQW
SRSXODLUHV SHUORLYHQW OfpFROH FRPPH XQ OLHX GH VRF
GIrWUH DYHF VHV DPLV HW GH IDUHMNUGHDSBRYMO D BY pFROQC
SRVLWLI PDLV FH QfHVW HQ ULHQ XQ UDSSRUW DX VDYRL
VHFRQGH IDPLOOH RQ SHXW GRQF FRQVWDWHU XQ UHJLV!
VDYRLU TXL HVW SRXUWDQW OD IRQFWLRQ HVVHQWLHOOH (
OfpFROH HW DX VDYRLU FDU SRXU HX[ VHXO OH WUDYDL
PpWLEBH GLHQ HQWUH pFROH HW PpWLHU > @ GRQQH VHQV
ODLV SDU Oj PrPH FH FKRL[ UHQIRUFH OH UDSSRUW GH FH
XWLOLWDLUH HW WH@EKDOUORW \ %DXMKRHW HW S5RFKH]

VXSSRVpH YDOHXU PRQpPWDLUH GHV SDUFRXUV VFRODLU
DSSUHQWLVVDJHV UpGXLWV SRXU OHV pOgYHV j FH TXL
TXRWLGLHQQH \ FRPSULV VFRODLUH $LQVL SRXU OHV pO
FKHPLQHPHQW OH WUDYDLO LQWHOOHFWXHO VH UpGXLW |
DX[ ULWXHOV GH OD FODVVH /D ORJLTXH GYDSSUHQWLVVD.
DX WUDYHUV GXTXHO OHV pOgqYHV IRQW © OD GLVWLQFWLR
HQ VILQWHUURJHDQW VXU OH VHQV GHV GLVFLSOLQHV HW |



&HV pWXGHV IRQW pFKR DX[ FRQVWDWY GH %HUQDUGLQ
SRSXODLUHV GPpYHORSSHQW XQ UDSSRUW j OfpFROH HW D)
SDUHQWDOH HQ PDWLqUH GH VFRODULWpP HW PDUTXp SDU
SRXU OYDFFqV j OTHPSORL &fHVW GDQV FHWWH JULOOH G
GHYHQXV pOqYHV LQYHVWLVVHQW OfXQLYHUV VFRODLUF
PWRLWHPHQW OLp j OTDYHQLU SURIHVVLRQQHO (Q GYDXWU
j OHXU VHXOH YDOHXU LQVWUXPHQWDOH /HV pOqYHV LQV
HVVHQWLHOOHPHQW SURFpGXUDO FHQWUp GDYDQWDJH VXL
GIXQ VDYRLU WRXW HQ VJHIIRUODQW GH SDVVHU GH FODV\
TXRWLGLHQQHYV

'DQV VD UHFKHUFKH TXDQWLWDWLYH PHQpH HQ DXSUQ\
VXLYLH GH -HQ@WDHWLHQSBURSRVH TXDWUH IRUPHV GH UDS
/D IRUPH SUDWLTXH TXL UHQYRLH j OD YDORULVDWLRC
SURIHVVLRQQHOV HW HQ PrP®&HW HPBWR K Q VU YA RMRHOD LR bR DHDW VG
/D IRUPH UpIOH[LYH FRUUHVSRQGDQW DX[ pOqYHV TXL D
VERODLUHV ,0V LQYHVWLVVHQW PRLQV OD SUDWLTXH SUR
LQYHVWLVVHPHQW VFRODLUH

/D IRUPH GpVLPSOLTXpH FRQFHUQH OHV pOqYHV TXL RQMW
VDYRLUV PDLV DYHF OfHQVHPEOH GH OD FKRVH VFRODLUH
OHV HQVHLJQDQWV

/D IRUPH LQWpJUDWLYH PpYROXWLYH SUpVHQWH GHV pOq
SRXUVXLYUH HW FRQVWUXLVHQW XQ SURMHW GIDYHQLU W
VFRODLUHV HW SURIHVVLRQQHOV

ODLV OfpODERUDWLRQ GX UDSSRUW DX[ VDYRLUV VI{pWDEO
JDUORQV

JLOOHVY HW JDUORQV RQW LOV OH PrPH UDSSRU
'"HSXLV OHV DQQpHV SOXVLHXUV UHFKHUFKHV VH VRQW S
O\FpH $\DQW DERUGpP OH UDSSRUW DX VDYRLU HW j Ofp
GLVWLQJXHU TXHO TXH VRLW OHXU kJH GHV FRQVWDQWHYV
J)LOOHV HW JDUORQV QH VXLYHQW SDV OH PrPH LWLQpPUDLI
UDSSRUW j OTpFROH %RXFKDUG HW 6DLQW $PDQW 5



FHQWUpPV VXU OH SRLQW GH YXH GH OTHQIDQW VXU VRQ H
ILOOHV HW OHV JDUORQV GpYHORSSHQW GHV UDSSRUWV D
&DPSV 3UrwWHXU 3UrWHXU )RQGHYLOOH 3UrwH

DO 1RXV DOORQV SUpPVHQWHU TXHOTXHV UHFKHUI
SHUVSHFWLYH HW TXL SHUPHWWHQW GIDSSUpKHQGHU OD C

/IHV UpvVXOWDWY GH OD UHFKHUFKH GH &RXUWLQDW &DPSV
FROOpJLHQ QH V VFRODULVpVY HQ FODVVH GH WURLVLgPH LU

HW SULYpV GH OLGL 3\UpQpHV VRXOLJQHQW TXFH
pFROH 2 GHV pPRWLRQV QpJDWLYHV FRPPH OD WULVWHVVE
DX[ ILOOHV TXL HOOHV H[SULPHQW SOXV VRXYHQW XQ UH"
HW XQ EORFDJH IDFH j FHUWDLQVY DSSUHQWLVVDJHV (Q UH
JDUoRQV j DLPHU DOOHU DX FROOqJH 'DQV FH VHQV %DX:

RQW PRQWUp TXH OHV ILOOHV VIHQJDJHQW PLHX[ j O
PLHX[ GDQV OHXU FDUULgQUH SURIHVVLRQQHOOH /HV JDUo
TXH OHV ILOOHV j VH GHPDQGHU SDUIRLV FH TXTLOV IRQW j

/D UHFKHUFKH PHQpH SDU 9LOODWWH GH /pRQDUGLV HW

LGHQWLILPY j KDXW SRWHQWLHO VFRODULVpY DX O\FpH H!
OYDSSUHQGUH GHV ILOOHV VHPEOH SRXU FHWWH SRSXOTL
JDUORQV DX[ DSSUHQWLVVDJHY LQWHOOHFWXHOV HW

DSSUHQWLVVDJHVY UHODWLRQQHOV DIIHEFWLIV HW FHX[ OL
UHFKHUFKH OHV ILOOHV SHUORLYHQW OfYpFROH FRPPH OLt
JUDQGH SRVWXUH UpIOH[LYH j VRQ HQFRQWUH TXH OH JUR.
PHQpH SDU 6DIRQW ORWWD\ 2XEUD\ULH 5RXVVHO HW 3Urwi
GH H VFRODULYVp\FRE®MM HWL IXPEDQWY HW VXEXUEDLQV GH
PLOLHX[ VRFLRFXOWXUHOV GLYHUVLILPpY QH PRQWUH DXFX
OHV JDUORQV &HX[ FL VH IL[HQW GHV EXWV VFROBLRHYV WH
SHUIHFWLRQQHU 2 ©® DSSUHQGUH GH QRXYHOOHYV FKRVHV 2
FKRLVLU XQ PpWLHU TXH MJDLPH 2 © $YRLU GH ERQQHV QF
HW © DFFpGHU j GHV pWXGHV VXSpULHXUHV 2 (QVXLWH YLF
SRXUVXLYLV UHQYRLHQW j XQH UHFKHUFKH GH FRQWDFW D
VRFLDELOLWp BPIWUH BYMAUBHWHF GHVY MHXQHV GH PRQ &



FRQQDLVVDQFHV @ © rWUH HQ UHODWLRQ DYHF OH VH[H RS
YDOHXUV KpWpURQRPHV GH FRQIRUPLWp DX[ DWWHQWHYV
FRUUHVSRQGDQW j OD VHQVLELOLWp j OfpJDUG GX MXJHPH
PHVY SDUHQWY HW SURIHVVHXUV VRLHQW ILHUV GH PRL &8 ©

/IHV IDFWHXUV SV\FKRORJLTXHYVY HW VRFLCLC
GpFURFKDJH VFRODLUH

/H GpPFURFKDJH VFRODLUH SHXW rWUH HQYLVDJp FRPPH OH
HQWUH OH MHXQH HW VRQ HQYLURQQHPHQW SURFHVVX
LQWHUDJLVVHQW %RXFKDUG &RXORPEH 6W $PDQW

'RUp F{Wp JTLQIOXHQFH GH FHV YDULDEOHYV SHXW GpE
UHVWHU WRXW DX ORQJ GH OD VFRODULVDWLRQ )LQQ 5RF
*DUQHWUDO 3HDUVRQ HW DO PRQWUHQW TXH OHV FD
VRQW PXOWLIDFWRULHOOHV HW TXJHOOHV UHJURXSHQW
SVI\IFKRORJLTXHV pGXFDWLRQQHOV HW UHODWLIV DX WUD"
GLIIpUHQWY IDFWHXUV LPSOLTXpV GDQV OH GpFURFKDJH D
FRPSUHQGUH OD FRPSOH[LWpP GHV OLHQV HQWUH OHV SURF
%DWWLQ 3HDUVRQ 1HZFRPE JUHQFK &RQUDG

'HUNV /H VFKpPD GH :DQOLQ HW DO OD ILJXUH LQF

MHX GDQV OH GpFURFKHJIHT VIRRDWEEHAH GVBH/DRIGRIUO D @ MAH V

X OHV YDULDEOHV LQGLYLGXMBPOHVKBURBRWVYDWfRQqYE
HITLFDFLWp DXWRUpPJXODWLRQ SHUVpYpUDQFH UHS
PpWLHU GYpOgYH \ FRPSULYV DEVHQWpLVPH SHUWX
GLIILFXOWpV GIDSSUHQWLVVDJH FRPSpWHQFHV VRFLD

X OHV YDULDEOHWRUIDIRIQHDWCCRALDOH HW VWDWXW VRFL
FXOWXUHOOHY SUDWLTXHV pGXFDWLYHV HQ UDSSRUW
GIDFFRPSDJQHPHQW GH OD VFRODULWDPDP SUDWLTXHV
VWUXFWXUH YHUVXV OD[LVPH RX VW\OH DXWRULWDLUFE
IRUPDWLRQ GHV SDUHQWY VXUWRXW GH OD PqUH H[
GHV SDUHQWYV SUREOQqPHV IDPLOLDX] FOLPDW IDP



DPELWLHXVHVY DVSLUDWLRQV LPSOLFDWLRQ SDUHQ\
OfpFROH

X OHV YDULDEOHYV UHODWLYWVWHHMW BXSGQ N URPH \E KW \G H
GHV FXOWXUHV RX GLVVRQDQFH FXOWXUHOOH UHSL
DFFHSWDWLRQ DVVRFLDWLRQ DYHF XQ SDLU SUpVHQW|

Xx OHV YDULDEOHV UHODWLYHV j OTHQVHLJQDQW HW DX
*XYUMHSUpVHQWDWLRQV VRFLDOHY FUR\DQFHV RX WK
HW TXDQWLWp GTHQVHLIQHPHQW VWUDWpPJLHV GILQW
HIILFDFH GX WHPSV GfHQVHLIJQHPHQW DSSUHQWLVVD.
SpGDJRIJLTXH VWUXFWXUpH RUJDQLVpH HW JOREDOH
SURDFWLYH GH OD GLVFLSOLQH HW GH OD FODVVH L
OTHQVHLIQHPHQW DSSUHQWLVVDJH IHHGEDFNV SRVLW
IRUPDWLYH JDUDQWLH GH UHVSHFW PXWXHO VWLPX
PRPHQWYVY GH VWUXFWXUDWLRQ

X OHV YDULDEOHV UHODWLYHV DXHNWWRPHGWHFRGR hWIH UK
RUJDQLVDWLRQV HQ ILOLqUHV KRPRJgQHV UHSUpPVHQ
FRQGXLVDQW j GHV SUpSDUDWLRQV VERODLUHV GLIIp
SROLWLTXH GYfpYDOXDWLRQ HW GJRULHQWDWLRQ UHG
DX[ FRPSRUWHPHQWY VFRODLUHV HW GLVFLSOLQDL
SHUVRQQDOLVpY WUDLWHPHQWY LGHQWLTXHV YLV j YL
U{OH GH OfpFROH VWUXFWXUH HW UgJOHV VEFRODLUH
HQYLURQQHPHQW IDYRULVDQW OD PRWLYDWLRQ OD S
IOH[LELOLWp GH OYDSSUHQDQW

&HWWH FDWpPJRULVDWLRQ GHV YDULDEOHV D\DQW XQH
GpFURFKDJH IDLW pFKR DX[ FRQVWDWY GH OLOOHW HW 7
JUDQGHYV FDWpPJRULHYV GH IDFWHXUV GH GpFURFKDJH IDF
VFRODLUHY HW DVSHFWV SV\FKRORJLTXHV GLIILFXOWpV
SDUFRXUV GH UHOpJDWLRQ DLQVL TXH VRFLDELOLWpPp M



(2000), Bautier (2003), et Esterle-Hedibel (2006) - entre autres - dégagent des constats
semblables. Ces catégorisations concernent des variables qui peuvent contribuer soit a la
UpXVVLWH VRLW j OfpFKHF VFRODLUH

Apprenant
(buts, objectifs, attributions,
autorégulation, image de soi

VWUDWPpPILHYV GIPSSUHQEWEtVVDIH
Pairs

i OTpFROH G|XUDQW OHV

expériences de succes ou

GYpFKHFV FRP$

sociales, compétences

temps libres hors de
OfpFROH

Systéme scolaire

(orientation, degré ou
QLYHDX VFRO

«

Décrochage scolaire
(stratégies

GIHQVHLJQHPHQW

Famille

(soutien ou suivi familial, statut

Enseignant o )
socioéconomique, valeurs,

origine nationale, durée de
OfLQVWDOODWLRQ|GDQV OH SD\V OFL
SDUOpH j GRPLFLQH ITUDWULH «

Figure 4: Modele théorique des variables intervenant dans le décrochage scolaire scolaire
(Wanlin, Meyers, Stoffel & Houssemand, 2012).

-DQRV] /H %ODQF %RXOHULH HW 7UHPEOD\ RQW F
prédictrices du décrochage scolaire les plus importants et de préciser dans quelle mesure ils
sont temporellement stables. Leurs analyses soulignent non seulement que les variables
scolaires, familiales, comportementales, sociales et personnelles contribuent a prédire le
décrochage scolaire, mais aussi que ces dimensions sont stables dans le temps. Toutefois, les
YDULDEOHY UHODWLYHV | OYH[SPULHQFH VFRODLUH UHG
seraient les variables qui permettraient le mieux de pronostiguéécrochage (Wanlin,

Meyers, Stoffel & Houssemand, 2012).

Ainsi, les recherches empirigues menées en particulier dans le mondesaxghoet au
A4XpEHF VRXOLJQHQW TXYLO H[LVWH XQ FRIGKVFaQd'sXV DXW|
Approach. Ce modeéle visant a identifier les facteurs de risque de décrochage implique une

approche pluridisciplinaire prenant en compte les études des conduites dans les domaines de
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OD SV\FKRORJLH GLPHQVLRQV LQWUDSV\FKLTXHV FRPSI
VFLHQFHV GH OfpGXFDWLRQ SpGDJRJLH HQYLURQQHPHQW
VRELDOH GX SKpQRPqQH U{OH GHV SROLWLTXHV UDSSRUW
GH ULVTXHV FRPELQH SOXVLHXUV IDFWHXUV PLFURVRFLD
JUDQGHV FDWpJRULHV GH YDULDEOHV OHV IDFWHXUV GH U
&H VRQW FHV FDWpJRULHYV TXH QRXV DOORQV SUpPVHQWHU

/ID GpFLVLRQ GH TXLWWHU OH V\VWgPH VFRODLUH SHXW V
LOQWHUDFWLRQ TXL VRQW SDUIRLV j Of°XYUH GHSXLV GH
UHVVRXUFHV KXPDLQHV &DQDGD 'LUHFWLRQ JpQpUDOH GH

/HV IDFWHXUV GH ULVTXHYV OLpV j OD IDPLOOH

'H QRPEUHXVHV UHFKHUFKHY FRQFOXHQW TXH OD IDPLOOH
&ROHPDQ “HQFNV 3DUPL OHV IDFWHXUV DVVRFI
VWDWXW VRFLR pFRQRPLTXH GHV SDUHQWVY HVW IRUWHPI
5DGZDQVNL'XUX %HOODW ODUWLQ %RQQpU\ %I
$VGLK OLOOHW 7KLQ JHUUHLUD HW DO +
OH\HUV 6WRIIHO +RXVVHPDQG /H VWDWXW VRFLR
XQ IDFWHXU GH ULVTXH VLJQLILFDWLI HQ WHUPHV GH GLIIL
FRQGXLWHV TXYLOV DGRSWHQW 6HORQ 9, (6 ,QWHUQDWL
SUpFDLUH GHV IDPLOOHV HW SOXV SUpFLVpPHQW DX QR
OYDEVHQWpPLVPH HW GH OYDEDQGRQ VFRODLUH GHV HQIDQ)\
EDV REOLJHQW OHXUV ILOV j DEDQGRQQHU OfpEFROH HW OF
OHV UHYHQXV SRVVLEOHV (Q )UDQFH VHORQ DDBVRSRUWIH
GIHQIDQWY GH FDGUHV HVW ELHQ SOXV IDLEOH SDUPL OHYV

FRQWUH HW TXH OD SURSRUWLRQ GTHQIDQWYV GYR>

FRQWUH /IHXUV PqQUHV VRQW DXVVL PRLQV GLSO({}
GTHQIDQWY GpFURFKHXUV RQW OH EDFFDODXUpDW FRQW!
GpFURFKp $LQVL XQ OLHQ HVW REVHUYp HQWUH OH |
PFRQRPLTXHPHQW GpIDYRULVpPV HW XQWRHIDW LPHQ W\ THIIL
SOXVLHXUV DXWHXUV GRQW *HFDVWFRR\RWKFKDXH VE DIVX H6 HOH S
HQWUDLQH XQ VHQWLPHQW GYHIILFD®LAMDpFO®XW HD\LEPLD 6 K
LQIOXHQFH VXU OH GpYHORS $iHiIRH QLUB MID/AI Q W IDFSES@RW W5 DY X



RSSRUWXQLWpPV GILQYHVWLVVHPHQW GHV LQGLYLGXV GDQ\
OH OLHX GH WUDYDLO SDUFH TXYHOOH D GHV UHODWLRQV
GLIIpUHQFLHQW OHV DEFWEBQV GHSY LQGMWUB&V=HUDLEL

GRQF VJ{H[SOLTXHU SDU OH IDLW TXH OHV XQ IIDQ®® HG FVSPR M
FXOWXUHO GDQV OHXU SDUFRXUV VFRODLUH SDU UDSSRUW

'f{DSUQqV BIRWIFOQ OD SDUWLFLSDWLRQ SDUHQWDOH DX VR
UpXVVLWH VFRODLUH $LQVL XQ QLYHDX IDLEOH GH VRXW,
FDV GH GHPDQGH GYHQFRXUDJHPHQW GDQV OHV DFWLYL
PYPQHPHQWYVY RUJDQLVpV SDU OfpFROH XQ HQJDJHPHQV
VHQWLPHQW GH SRXYRLU FRPSWHU VXU OH SDUHQW LQFL
XQH GpILFLHQFH OYHQFDGUHPHQW SDUHQWDO PDQTXH Gt

XQ QLYHDX IRUW GH VRXWLHQ HQYLURQQHPHQWDO C
GH OHXUV SURMHWYV SURIHVVLRQQHOV FRQWULEXH j OfD)
VRXWLHQ HW RX GHV FRQGLWLRQV KRVWLOHV SHXYHQW HI
EXWV HQ DFWLRQV HQ LQIOXHQoDQW OHV FDSDFLWpV GHV
/ARQV 7UHLVWPDQ

&HSHQGDQW FHV FRQVWDWYVY QH FR®EFLWKGQM HSIDNFBNKHH @
SDU +DWDE HW\IDMHP HQ VXU © OHV HIIHWV GHV IDFWH
OYDEDQGRQ VPKBORQYUBIXQ pFKDQWLOORQ GH pOqYHV
GpFURFIDKXXEWOH SULPDLUH HW FRPSODOHRIGEWDILIWIEG XGRHDWIE @ Q
EDVH VFRODULVpV GDQV GHV pWDEOLVVHPHQWY SXEOLFV

GHV ELODQV VXU OH SODQ LQGLYLGXHO VFRODLUH HW IDP
WHOVOHXEBLYHPRROQIFRAIRTXH OD W DHO®LHY I6BIXO®Y pMPLEHOWH G 8\
HWF HW OHXU UpSHUFXVVLRQ VXU OHV pFKHFV HW OHV DE
pOgYHV TXL RQW DEDQGRQQp OfpFROH DSSPERQREQHHN j
PR\HQ

6L OHV IDFWHXUV IDPLOLDX[ SgqVHQW FRQMRLQWHPHQW j
GpFURFKDJH VFRODLUH ELHQ GHV DXWHXUV VYLQWHUURJH
DEDQGRQV GH OD VFRODULWDpP



/IHV IDFWHXUV GH ULVTXHV OLpV j O pFROH

/IMpFROH SDU VHV VWUXFWXUHYV VRQ RUJDQLVDWLRQ GX F
VFRODLUH GHVY DGROHVFHQWYVY %URRNRYHU %HDG\ )ORRG

ODXJKDQ ORUWLPRUH 2XVWRQ B6PLWK 3XUNH\  6F
*RWWIUHGVRQ *RWWIUHGVRQ +DOOLQDQ (
9LVVFKHU ILQGVWU|P FLWpV SDU 3pULHU ;

IRQGDPHQWDOHY GDQV OHVTXHOOHYV OYfDGROHVFHQW DSSU

$ OfpFROH ODHPDMWMRIQVHO pFROH HVW VRXYHQW LQYRTXp!
7KpRW r .RUWHULQJ %UD]JLHO 3RWYLQ 3DUDGLYV
6pQpPFDO 9LROHWWH /D TXDOLWp GH OD UHODWLI
HW OHV FRPSRUWHPHQWY TXL SHXYHQW HQ UpVXOWHU FRC«
GHV MHXQHNW )BOWLOW LQIOXHQFH VXU OD IDoRQ GRQW
OfpWDEOLVVHPHQW VFRODLUH HW OfpFROH %OD\D +D\
UDSSHOOH TXH OJHQVHLJQDQW HVW OH SOXV HQ PHVXUH
IDYRUDEOHV SRXU OD SHUIRUPDQFH GH VHV pOgYHV (Q HII
TXH OJHQVHLJQDQW DGRSWH GDQV VD FODVVH HW GHV Y
ORQWHLO +XJXHW ‘RRGV UDSSHOOH TXH OTHQV
OD GpYLDQFH SDU OH VW\OH GH VD UHODWLRQ DYHF OHV p
GpYLDQFH /H SURFHVVXV GIpWLTXHWDJH SHXW H[LVWHU L
GIXQH FODVVH GH SOXVLHXUV pOgqYHV RX GH OfXQ GTF
DXWRUpPpDOLVDWULFH /HV pOgYHV FRQFHUQpPY VHURQW HQI
OTREMHW WRXW HQ DFFHQWXDQW OHV WUDLWV 3DOPHU -
SUpMXJpV QpJDWLIV FRQFHUQDQW OfHQYLURQQHPHQW IDF
pOqYHV GH PLOLHX SRSXODLUH SURGXLW XQH GpWpULRU
FRQFHUQpPV :DOJUDYH TXL \ UpSRQGURQW HQ DEDQGH
+HGLEHO 'H SOXV OHV LQWHUDFWLRQV pOgqYHV HQVH
MHXQHV GDQV OHXUV DFWLYLWpV VFRODLUHV 6HORQ :XE!
OfHQJDJHPHQW HW OfDSSUHQWLVVDJH SURSUHPHQW GLW
FRPPXQLFDWLRQ LQWHUSHUVRQQHOOH SRVLWLIV GLUHFWI
ELHQ TXH OJHQVHLJQDQW D G R S W DDQAWR UQ ¥XQ OGIH GRR W OVRL
GIDWWLWXGHY SRVLWLYHV GH OD SDUW GHV pOgqYHV HQ UF
FHV GHUQLHUV $LQVL OHV HQVHLJQDQWV TXL VRQW IOH



SHUVRQQH SOXW{W TXH VXU OHV UgJOHPHQWYV SHXYHQW p
PGQQHQW DX GpFURFKDJH /DQJHYLQ &RPPH HQ JpQpUL
OHV HQVHLJQDQWYV VILQWpPUHVVHQW SHX j HX[ SHUVRQQHO
GHV HQVHLJQDQWY VHPEOH rWUH XQ IDFWHXU GpWHUPLQI
'HVODQGHV %HDXOLHX ODUFRWWH /JHV JURXSHV FOD
HVW VRXYHQW GLIILFLOH j XQ MHXQH D\DQW GHV GLIILFXO
OLHQ VLJQLILFDWLI DYHF XQ DGXOWH GH OfpFROH &HOD Ji
GDQV OfpWDEOLVVHPHQW VFRODLUH %HQQ\ GH &DUXIHC

IDQJHYLQ 9LROHWWH *HKODJH SXWWHU $
VLIQLILFDWLIV DYHF GHV DGXOWHY GH OYfpFROH IDYRULVH(
HKODJH SXWWHU 9LROHWWH &DUU /

&DUXIHO /DIUDQFKLVH

/IHV SUDWLTXHV SpGDJRJIJLTXHV GHV HQVHLJQDQWY WHOOH)
DWWHQWHYV LQpJDOHPHQW IDYRUDEOHV HW GH SLgQWUH T
OHTXHO VH FUpHQW OHV LQpJDOLWpPV GIDFTXLV HQWUH pO
%HOODW /IHV UHSUpVHQWDWLRQV HW OHVY DWWHQWHYV
OTLQIRUPDWLRQ DSSRUWpH SDU FHWWH DVVLIJQDWLRQ 'X
DFTXLVLWLRQV VFRODLUHV %URSK\ *RRG $LQVL
VWLPXOH OfpOqYH DORUV TXH OfDQWLFLSDWLRQ GH OfYpFK
EDVDQW VXU OHV UHFKHUFKHYV DPpULFDLQHV *XLJXH
LEDFW QRQ QpJOLJHDEOH VXU OD PRWLYDWLRQ VFROD!
UHGRXEOHPHQW OD JHVWLRQ GHV DEVHQFHV SOXV RX |
OfpWDEOLVVHPHQW HW OHV PRGDOLWpPV GH VDQFWLRQV

/JHV IDFWHXUV GH ULVTXHV OLpV j O pOqYH

'"HX[ W\SHV GH YDULDEOHY SURSUHV j OTpOgqYH RQW pWp PL
OHV YDULDEOHYV GYDSSDUWHQ® QIFH jOJQ&HHF DOMp YRIPH H OLR BID
HW GIDXWHWWH VDWW EOHV SAH¥ KRDBRRNHIWMIRQ GHQWDRRWDPP|
HWSUpVHQWDWLRQV VRFLDOHV DX[ VHQWLPHRRWSR UVOHDP BB W
HQ WOTPW GTY 8L IDYRXGWDSSUHQW LFRPS pIWHVD RENAD XBO UH L UD

LQGLTXHQW OD QpFHVVWW pOGHQMWHUIDFWH. RIQ ERPSBPLTXH HQ
SHUVRQQHOOHV GHV LQGLYLGXV HW OHV VLWXDWLRQV DX



DILQ GH FRPSUHQGUH OHV pYROXWLRQV GH YLH HW GH FI
H[SOLTXHUHWMPAKK®BpFURFKDJH VFRODLUH

3DUPL OHV IDFWHXUV OHV SOXV IUpTXHPPHQW UDSSRUWp
GpFURFKDJH RQW GHV UHSUpVHQWDWLRQV QpJDWLYHV G
HQVHLJQDQWY QH VRQW SDV DWWHQWLIV j OHXUV EHVRLQ
OHV GpFURFKHXUV H[SOLTXHQW OHXUV PDXYDLVHV Q
SURIHVVHXUV H[SOLTXHQW PDO SDU OHXUV GLIILFXOW
GILQYHVWLVVHPHQW GDQV OHXUV pWXGHV HW GH®RQHXU
*ODVPDQ OD PDQLQUH GRQW OHV MHXQHVFRI®H HRDMN/QWT ¥
VHQWLPHQW GYLPSXLVVBQBH QHBW pG B DIW YOHVD P RKQHRRY | YRIQ W
GpVHQJDJHU GH/MP MARQBIVLWWLVTXH GH GpFURFKDJH IRQ\
DXWUHV VRQW VRXYHQW DEVHQWV RX HQ UHWDUG LOV S
QYDLPHQW SDV OfpFROH &KDUHVW &RXUQR\HU
YIHQW pJDOHPHQW GHV GLIILFXOWpV G DSSUHQWLVVDJH T)
VLIQHV GH UXSWXUH BSHDUONROXH 0BOBAWLQ 7KLQ /H
VRFLDO SURFXUp SDU OHV SDLUV SHUPIHWBFUPLHNQ W Xj[ FHOWW
GLIILFXOWpPV :HQW]HO &DOOGZHOO /H FRPSRUWHPH
OHXUV GLIILFXOWpPYV G DSSUHQWLVVDJH HVW XQ SUpGLFWH:
OHV JDUORQV TXH FKH] OBW DLAMHW HW TKULDYDX[ PRQW
GpFURFKHXUV SUPVHQWHQW GHV FXUVXV VFRODLUHV VHJP}
GIXQH SHUWH GH WHPSV HW GIXQH IRUWH LQGpWHUPLQDW

&HUWDLQV DXWHXUV RQW VRXOLJQp OJLQIOXHQEFH GX VH
JURQH &KHPHUV +X *DUFLD +DPSWRQ ODVRQ
DFDGPpPLTXHV DLQVL TXH VRQ U{OH LPSRUWDQW GDQV OD

$LQVL GH IDLEOHV VHQWLPHQWY GH FRPSPpWHQFHV V
GpFURFKDJH VFRODLU#HPEHWRNHU &RPRHHD O /HFEOH
$UFKDPEDXOW -DQRYV /HV EXWV SHUVRQQHOV TX|
SHUFHSWLRQ GH OfXWLOLWpP GH OD YDOHXU GH OfpFROH
'"HFL 5\DQ HWHBPH 3LQWULFK /6RK GQ NI p UH QW \
FRQFHSWV PRWLYDWLRQQHOV HX}W X OSHDWSZ-OIVINGBNOLBOOW H
YDOHXU GYX@HW«DAVPWHUDJILVVHQW DYHF OHV FLQT JURXSFH



GDQV OH PRGQqOH pODERUp SDU :DQOLQ OH\HUV B6WRIIHO
'f{DSUWPHUPDQ HVBRODPWWLQH]OH VHQMWILPFDF W DEWWR Up
DWRGXV OHV EXWV SHUVRQQHOV OD YDOHXU GH OYDFWL)
PRWLYH OHV SHUVRQQHV j VIHQJDJHU HW j SHUVpYpUHU |
UpDOLVDWLRQ /HV IDFWHXUV GH SHUVRQRDOILWH BRBMG p PL
3DUPL OHVTXHOV OHV pWDWV DIIHEFWLIV QpJDWLIV VRQW C
%XVDWR 3ULQV (OVKRXW +DPDNHU 'H 5DDG

&THVW OfLQWHUDFWLRQ HW OH UHQIRUFHPHQW PXWXHO G|
XQ SURFHVVXV PHQDQW |j OYDEDQGRQ VFRODLUH &YHVW
TXHVWLRQ TXL FRQVWLWXHQW OHV JUDQGYV D[HV GH FHWW
QRWUH UpIOH[LRQ SRXU H[SOLTXHU OH ULVTXH GYDEDQGRQ

'DQV QRWUH WUDYDLO GH UHFKHUFKH QRXV QRXW KWRWXH L
VRFLDOH FRBQLGW. ¥Y4DQGXUD SDUFH TXH FH FDGUH SU}I
TXH QRXV FRQVLGpPURQV FRPPH PDMHXUV &H FDGUH WK
LQWPUHVVDQWHY j HISORUHU SRXU H[SOLTXHU OHV ULVTX}
FRIQLWLYH 76& SHUPNWGIPWXRBQMWHOWYH WURLYHMIDQG \
PYJQHPHQWYV lYQWRQQHRHQWHOW ©B FRPSRDQ\HRHQMKDSLW |
VXLYFOW FRPPHQFHURQV SDU SUpVHQWHU OD WKpRULH \
HQVXLWH OHV SULQFLSDOHV FRPSRVDQWHYV GH BOHWWH W
FDUDFWpULQGMLYIDGXHOOHY FRPPH OYDQ[LpWp VFRODLUH
SHUVRQQHOOH OHV DWVEX@W HSH M RGH/HRTENN DX KW VO 8 '\
HQYLURQQHPHQWDX[ FRPPH OHV H[SPULHQFHV GYDSSUHQW|



&KDSLWUH /D WKpRULH VRFLDOH
%DQGXUD HW VHV SULQFLSDOHV Gl
OH ULVTXH GYDEDQGRQ VFRH!

ePHUJHQFH HW GpYHORSSHPHQW GH OD 7¢

/D WKpRULH VRFLDOH FRJQLWLYH GH %DQGXUD WLUHR
SV\FKRORJLH VRFLDOH (OOH D pWp pODERUpH © B DVUK\PIRU GH
GH OfDSSUHQWLVVDJH VRFLDO

/I NTDSSUHQWLVVDJH VRFLDO OHV RULJLQHYV
$OEHUW %DQGXUD IRQGDWHXU GH OD WKpRULH VRFLDOH

OTXQLYHUVLWp GT,RZD HQ (Q LO VH YHUUD RIIULU
LO HQVHLJQHVGWSMOMDX[ GH %DQGXUD SRUWpPV GIDERUC
%DQGXUD SXLV VXU OH VRQWO®HQVE (& 1 HMWL PDF WWKp F
FRIJQLWLYH 76& %DQGXUD FRQQDLVVHQW XQ VX

DQQBHY WUDYDX[ VH GpPDUT XM @M p&RU ERH KEBIKIDRALIRVALY W H |
GX MVLQFOH SDU OH SVLEXKRRKRQY X% DPWWIRRKD DOPLYRNY LEQK
HILVWHQFH GH SURFHVVXV PpGLDWHXW W X \G JBIVS H FAW LB X\
DSSUHQWLVVDJHYV SDU HVVDLV HVYptOpB HROWW F OfH S R X U RN
H[SOLTXHREXAMAMRDLQHY 3RXU :DWVRQ OHV FRQGLWLRQQH
GDQV OHTXHO FKDFXQ pYROXH H[SOLTXHQW OHV GLIIpUH
FRPSRUWHPHQWY HW OD SHUVRQQDOLWp /D SHQVpH O
FROQGLWHOWYHELHQ VSPFLILTXHV PDLV SHXYHQW rWUH Fk
QRXYHDX[ (Q SUHQDQW HQ FRPSWH OH U{OH GH OYDSSURF
FHUWDLQHY DFWLYLWpV KXPDLQHV %DQGXUD SODBBHAH SRX!
K\SRWKgqVHV UHQYR\DQW j OYDFTXLVLWLRQ GHV FRPSpPWHQ
KXPDLQV

&YHVW HQ UHFRQVLGpUDQW OH U{OH DWWULEXp SDU OHYV
TXH %DQGXUD FRQFHSWXDOLVH OIYDSSUHQWLVVDJH SC
FRPSRUWHPHQW HQ GLIIXVDQW GHV DWWHQWHYV GH UpVX:



%DQGXUD (Q HIIHW %DQGXUD LQWQqJUH OHV PpFD
UHQIRUFHPHQW GDQV FHUWDLQHV VLWXDWLRQV GH OD YL
WUDYHUV GHV PpGLDWLRQV FRJQLWLYHV RX V\PEROLTXH
OfDSSUHQWLVVDJH HVW LQVFULW GDQV GHV UpVHDX[ VRF
PPGLDWHXUV SXLVVDQWY DX[ LQIOXHQFHY HQYLURQQHPHQ\

$YHF OJLQWURGXFWLRQ GH GIHWR®YQUWQRE P WQWR LTVX Y DA IDFE
TXL HVW VWLPXOp HW OH FRPSRUWHPHQW T>XRQWVWRKIpVXI®
U{OH LPSRUWDQW G D @\K BR]@ B DETFOESBW HRQV GWHYD MAKY R BILBIOG |
OYDSSUHQWEVR/QGHHVREOLDODFWLRQ FRQWUH OH SDUDGLJPH
FRPSRUWHPHQW SHRQPEQRHVOHY IRQGHPHQWWQIRH FOIPHIBL
SXQLWLRQ H[MVM/DWWRRQGHMQLPRGqOH

&RQWUDLUHPHQW DX[ EpKDYLRULVWHYV OD 7$6 PHW HQ pYL
VWLPXOXV HW OD UpSRQVH DIILUPDQW OH U{OH SUpPSRQG
&THVW j OD ILQ GHV DQQpHV pHVHW DXHspEXQ\G GWHY b QDR
OTpOXFLGDWLRQ GH OD PDQLQUH GHRAMVH B B\MRIRYQRAKIAK BRXXH
OD UpJXODWLRQ GH OfDFWWR®H{W GH OD VWLPXODWLRQ DI

/ID WKpRULH VRFLDOH FRJQLWLYH

&THVW HQ pODUJLVVDQW SUR JWDHN\D\BLSYUHFHQIWW YEHDHY &/ BE B VO
SUPVHQWH HQ VD WKpR UL WRFLAY®HGHR B 8 WWLHY W KD&RU L |
DFDGpPLTXH FRPPH GDQV OH FKDPS SURIHVVLRQQHO UHQ®
FRPSRUWHPHQWYV

IDWKpRULH VRFLODYOGR FRUKOLEWHUW %DQGXUD VILQVFULW GD(
ODGGX[ HW 6Q\GHU SVFEKBOIRHQW VRFLDOH FRIQLWLY!
SUDJPDWLVPH HVW XQ FRKUDLFEW LYK G R VR B HRIHTHREIWHA BV
FKH] GHV DXWHXUV DPpULFDLQV FRPPRQ+BBE HBWQOHLIYG \
HW :LOOLDP -DPHWXL RQW WRXV pWp LQIOXHQFpV SDU ¢
VFLHQFH FYpWDLW XQ DVWURQRPH UpSB@@HUVYRIHEURE HW
TXL HRMPHO®MH IRQGDWHXU GIXQH WKpRULH GH OD VLJQ
SUDJPDWLVPH 2 pODERUpH DX FRXUV GHV&H FRPHM QW &
SV\FKRORJLH VRFLDOH FRXQLWX YGI¥ SRARCPFSIRW HWUWS$DU UDSSI



SV\FKRORJLH UpGXFWLRQQLVWH GH ODERUDWIRQVUIH WW gRU
OfLPSRUWDQFH GH OD PpWKRGH VFLHQWLILTXH TXL SHUPE
OTpSUHXYH GH OTH[SpUIODHMW @RPPBIQE HH DIDSBHGpIHQG X ©
FRQFHSWLRQ GYXQH SV\FKRORJLH TXL VJHIIRUFH GH FRPEL
DVSHFWV VRFLDX[ HW FRJQLWLIWHA SDprp\WKRG A RPPHI XDW
GIpOXFLGDWLRGWAOH QRVTRKRIQFWHQH SHXYHQW rWUH FRPSU
FUR\DQFH\VGLRJHHYWHY GLVSRVLWLRQV JpQpUDOHYV j DIJLU TX
LQVPSDUDEOHV GIXQH WHMVHpHWFHDWQRQQHGOH FLWp SDU &I
FREBWLRQ GH OfDFWLRQ HVW SURFKH GH FHOOH SUpVHC
FRIJQLWLYH 76& GH %DQGXUD TXL FR QLQV\DHADHM T REDHM] @AHWH
REMHWY GDQV OH PRQGH FDSDEOH GH VHOGRQWD BR GH ¥ DESC
GH UpJXOHU VRQ FRPSRUWHPHQW %ODQFKDUG

& THWQSIV\FKRORBLEXCHW GH OfLPSRUWD QF HR QWFR$G R XOHV
TXUHOLHQW ODVRBRPBROYHPRAQYYHWR QQBPEMMWPRULH HVW
pJDOHPHQW HW IR Q GIVR FHQRNERI @ BKQ WH X @ HO O HVXIWD@H D F F H
PDMH X W RXEHEBW R/FVEER J QIIVAL F QWD W R U p Y RAD X W R g WaHO |
UHIOH QLMD HDGR SMVDWIKDQJWRNBPD LW JLPSRUW DYSW F@/H
PPRWLRQQHOV

©7DQGLV TXH OH EpKD Y LVRULDDRHRAR EDW R € I O (DRESHRHD H
FRPSRUWHPHQWDVKYRBRBLDOH FRIQLWLYBXWPEPLGH @DV
L QUADHF WHDRVQMEY g QBRI WHUQHY OJWQNMRBE S8R @QRWHIOH GplHQG
OfLGpH GTXQ GpWHUPIQWERMW WRIFDSMRVKREEH IDFWHXUV
G 1 LWDDAFHY LFRROMVL BAWMUH GpRWHUPLEDRIQAW LIV DRDSKHW W H P H
HQURQQHPH@WODRFKDWBG RXMRPPFRXUWEpPKDYLRULVPH :DW\
3YORYR@TLQIGHHQFHEPHYRIFDRIP S R H QYN WH Q W U DIGHIVOVRRXW H
T X H QADHAWVK Y& H K D Y IVR ) K R RAPKBI B R G X/E W QGH. W RRIOXIMDEQD D
FRQFRIGWRQFWRIR@WHO JIKEBDD 76& GH %D QG XVOML Q@ GLH U GPHV S|
DYHNUZBHV GpQXPR/X GHHOWX MMEPHUGHY NCBUHFBITHQYLURQQHF
aPDW HOOMNFGRB oGRHYR FDRR/P P H VG BV BTUXE XK YIS pWHUPLQHU
H Q WPLHIQ@HXSIU RS G HY HUMY LQ G L Y WEDHUXHID Y L PRIQ@HE QW G H
GpWHQ RIIFD SURMEBH O 1D X W U K QR SYFQOW ME BHEYQWD QRXYHOOH
SHUVSHFWLYH @ JHIpWMFL BXRX\BS-EVA WV \WRERIR\D FL B R B A H



DXWR RUJDQLVDWULFHYVY SURDFWLYHV DXWR UpIOH[LYHV F
QpJRFLHU OHXUV DFWLRQV OHXUV DIIHFWV HW OHXUV SL
HQYLURQQHPHQWYV

/D WKpRULH VRFLDOH FRJQLWLYH GY$OEHUW %DQGXUD
SHUVRQQHYV FRPPH pWDQW OH UpVXOWDW GILQWHUDFWLRQ
OHDFWHXUV LQWHUQHY OHV FUR\DQFHV OHV SHQVpPHV O
GYHIILFDFLWp SHUVRQQHOOH OHV EXWV«
OHIQ Y L UR Q QHDRGHIWW D GBILHVAWLLQUIRKGIQ H P FAXQIWHS/RWE ) W E P SR X U
GDQV XQH VLWXDWHRY LERQQHHP REW HWPAW IPMDEKQHT XH QRXV F
QRV FRPSRUWHPHQWY SDU H[HPSOH XQ FROOpPJLHQ TXL
PRGLILHU VRQ HQYLURQQHPHQW IDPLOLDO HQ HPSUXQWDQ\
HW FGRHP\E R UW HWPIH QWNQYLURQQHPHQW LQIOXHQFH PRQ FR
FRQWULEXHU j WUDQVIRUPHU PRQ HQYLURQQHPHQW JUKFH

%DQGXUD GpIHQG OTLGpH GIXQ GpWHUPLQLVPH UpFLS
GH IDFWHXUV GILQWHUDFWLRQV FRQWLQXHV HQWUH OHV
HQYLURQQRKIDEWOXGHV IPRBIHXUGHKEXDXVDOLWp WULDGLTX
ILJIXUKDTD SDV OH PGEPIDVSKIQEH VLWXBWURQLORQBHNKYHQW |
LPSRUWDQWY TXH GIDXWUHV HW QH VH SUPVHQWHQW SDV
LQIOXHQFHVY YRQW FKDQJHU VHORQ FKDTXH LQGLYLGX V
OTHQYLURQQH MHHQ HGHRPS RUWX PHQW VB PD®LLUHYW HRW I
OTLQIOXHQFH GpVLJQH DXVVL TXH OHV SHUVRQQHV VRQW
HQYLURQQHPHQW :RRG %DQGXUD JTLQIOXHQFH

FRPSRUWHP HMQW WIHVEV BFIDOWHUVH GH FH TXTRQ WURXYH
EHKDYLRULVWHYV G H @H DSCAHQWRSRDWDQWH HVW GRQQpH
FHX¥[L SRXYDQW DYRLU XQ LPSDFW j OD IRLV VXU OH FRF
OTHQYL DRQ RHFAPH OH SUPFLVH %DQGXUD OHV KXPDL(
j GHV VWLPXOL LOV OHV LQWHUSUQWHQW $LQVL OTfHII
UHQIRUFHPHQW QH GHYLHQW YUDLPHQW VLJQLILFDWLI T»
UHQIRUFHPHQW



JLIXUBFKpPD GHV GpWHUPLQLVPHV UpFLSURTXHV GDQV C
%DQGXUD

ID 76& SURSRVH XQH DSSWGRHRKE KWYRDHDPQAXHFRPSRUWHPH!
GpFURFKDJH VFRODLUH IDLVDQW SDUWLH

©/D WKpRULH VRFLRFRIJQLWLYH UHMHWWH OH GXDOLVPH G
FRQFHSWLRQ GH O © LQWHUDFWLYLWp G\QDPLTXH & GHV |
GDQV XQH SHUVSHFWLYH © LQWpJUpH 2 JUKkFH j ODTXHOOH -
] WUDYHUV GHV PpFDQLVPHVY GTRUGUH SV\FKRORJLTXH SRX
3DU H[HPSOH H[SOLTXH %DQGXUD OH VWDWXW VRFLR
PPpFDQLTXHPHQW VXU OH SDUFRXUV VFRODLUH GHV HQIDQW
GX VRL 2 FRPPH OHV UHSUpVHQWDWLRQV GITDYHQLU OHV (
HITLFDFLWp TXH WUDQVLWHQW OHV LQIOXHQFHV SRVLWLYE
SRXU GpERXFKHU VXU GHV FRPSRUWHPHQWY GH O WQU\DW W
VFRODI&DH U p S

'HSXLV OHV DQQpHV $OEHUW %DQGXUD PHW OfYDFFF
SHUVRQQHOOH HW OHV DWWHQWHY GH UpVXOWDW &HV GH
VRPPHV UplpUpH SRXU H[SOLTXHU OH ULVTXH GYDEDQGRQ
FDGUH GH OD WKpRULH VRFLDOH FRJQLWLYH

8QH IRLV IRUPXOpH OD FRQFHSWLRQ GX VHQWLPHQW GYH
FRPSUHQGUH SOXV FRPSOqWHPHQW OD VLJQLILFDWLRQ GH\

D TXL OXL RQW UHQGX FpOgEUH GDQV OH PRQGH GHV
FIHVW HQ UDSSHODQW DYHF IRUFH TXH O H/PREXIOMERQPHP

Y3puU VIVWgPH QRXV HQWHQGRQV © 8Q VI\VWGPH HVW OfLQWHUUHODWLRQ GfpOpPHQWYV



OHV HVSULWV GHV WKpUDSHXWHV FRPSRUWHPHQWDOLVW!
SKRELHV GRQW OTLQJUpPGLHQW SULPRGHOEEIWR SR Wp D ISP U W
WKpUDSHXWH SDU H[HPSOH OD WKpUDSLH GH OfRSKL
OYREVHUYDWLRQ SXLV OfLPLWDWLRQ GTXQ WKpUDSHXWH
PRGLILFDWLRQ GHV UHSUpVHQWDWLRQV VDLORQFUWUDHN DS
GDQV OH GRPDLQH GH OD VDQWp HW ¥V ®RVADRREHQ WG BY HE
SHUVRQQHV VRXIIUDQW GH SHXUV RX GH SKRELHV S HJ
SVI\IFKRORJLH FRJQLWLYH TXL QH QpJOLJH SDV OD SDUW GH

/D WKpRULH VRFLDOH FRJQLWLYH 76& EDVpH VXU OD QRW
GHV DSSOLFDWLRQV GDQV GHV VHFWHXUV DXVVL YDULpV -
OfpGXFDWLRQ OD VDQWp OH WUDNNWHRKLD HGWHSR BKWH VLI
RSSRVp TXHOTXHV FULWLTXHV (Q HIIHW &DUYHU HW 6FF
IRQFWLRQQHPHQW KXPDLQ TXL VH GLVWLQJXH GH FHOXL

SURFHVVXV GH IHHGEDFN MRXHQW XQ U{OH HVVHQWLHO
KXPDLQ &HV SURFHVVXV VRXV WHQGHQW OHV DFWLYLWpV |
FRPSRUWHPHQW FRQWU{Op GH IDoRQ FRQVFLHQWH /HV PI
VRQW PRLQV LPSRUWDQWY TXH OHV SURFHVVXV TXL VRQW
PHWWHQW OfDFFHQW VXU OH IDLW TXH OH FRPSRUWHPHQW
VIpFDUWDQW GTXQH YDULpWpP GH W\SHV GH UHSUpVHQWDW
SURGXLW VRXV OH FRQWU{OH GTXQ SURFHVVXV GH IHHGI
FRQIRUWHU OHV WHQGDQFHV j OJDFWLRQ DX PR\HQ G{XC
LQIRUPDWLRQV HQWUH HOOHV 4XHOTXHIRLV OYLQIRUPDW
SDUWLEXOLQUHV RQW pWp SHUWLQHQWHY SRXU SDUYHQL
SHUVRQQHYV DSSUHQQHQW TXH OD PLVH HQ °XYUH GH EHW
TXDQG FH EXW HVW YLVp GDQV OH FDGUH GH FLUFRQVWD
VLWXDWLRQ VHPEODEOH OD SHUVRQQH SHXW DORUV UHFF
FHQWUHQW VXU OHV HIIHWV TXL VH SURGXLVHQW GDQV OH
GHV LQIRUPDWLRQV VXU OD TXHVWLRQ GH VDYRLU VL OfDF
HOOH HVW ORLQ GH FHWWH ILQ 'DQV OH FRXUW WHUPH FI
GRLW SHUVLVWHU GDQV OJDFWLRQ PRGLILHU OfDFWLRQ

OfDFWLRQ /JLQIRUPDWLRQ DSSRUWpPH SDU OHV FRQVpPTXHC



&HWWH FRQFHSWLRQ WUDLWH GRQF OH FRPSRUWHPHQW

JXLGDQFH LQWHUQH LQKpPUHQW j OD IDoRQ GRQW OHV rwtl

JXLGDQFH UpJXOH OD TXDOLWpP GH OTH[SPULHQFH TXL HV
D

IV SURFHVVXV SV\FKRORJLTXHYV H[SOLTXDQW OHV FRQGXL)
WKpRULHV SUHQDQW HQ FRPSWH OYfHQVHPEOH GHV SKpQRI
SURSRVH XQH UpGXFWLRQ GH FHWWH FRPSOH[LWp HQ QH S
DSSDUDLVVHQW OHV SOXV LPSRUWDQWY SRXU OHXU DXWHX

$SUqV DYRLU SUpVHQWp OD WKpRULH VRFLDOH FRJQLWLYF
LPSRUWDQFH GDQV OD SUpGLFWLRQ GHV FRPSRUWHPHQW
SULQFLSDOHYVY YDULDEOHV SV\FKRORJLTXHV HW VRFLDOHYV
FHWWH WKpRULH &fHVW HQ VILQVSLUFQW BOURRIGGOH GIL
QRXV DYRQV WHQWpPp GYH[SOLTXHU FRPPHQW GHV YDULDE
LQWHUD &HWUWHMMDHY IRQW UplpUHQFH j GHV FDUDFWpULVW
VFRODLUH OHV VHQWLPHQWY GYHIILFDFLWp SHUVRQQHOOF
GIDXWUHV VRQW FRQVLGpUpHV FRPPH GHV FDUDFWpPpULVW
GIDSSUHQWLVVDJH VFRODLUH HW OH VRXWLHQ VRFLDO SFH
SUHPLqUH GLPHQMWRPHQMW @G IHIILFDFLWp SHUVRQQHOOH 2
UHFKHUFKH SRXU OH GRPDLQH VFRODLUH

/[HV VHQWLPHQWY GIYHIILFDFLWp SHUVRQQ

&RPPH QRXV OYDYRQV YX OHV VHQWLPHQWYV GYHIILFDFI
SULQFLSDX[ PpFDQLVPHV UpJXODWHXUV GHV FRBSRIDWWP H C
TXH OJLQGLYLGX D XQ VRL LO HVW PRWLYp SRXU OH PDLC
SRXU OH FRQFHYRLU FRPPH HIILFDFH HW QPRHSR $\W D QR/Q QVHHQ
HW SRXU OfH[SpPULPHQWHU FRPPH D\DQW GX VHQV VHQWLF
TXH OJHVWLPH GH VRL OfDXWR HIILEDFLWp HW OfDXWKHQ
GX VRL LPSOLTXH TXYLO \ D GHV pWDWV SRVLWLIV 3HW QpJC
JLHXU\ )JHQRXLOOHW &DUUp )HQRXLOOHW $ X
GHSXLV pODUJL OH FRQFHSW GH OJDXWR HIILFDFLWp j GHV
PDWLQUHV VFRODLUHV SRXYDQW FRPSRUWHU SOXVLHXUV



DFWXHOOHV GH OD PRWLYDWLRQ HQ IRUPDWLRQ OH FRQ
SDUWMDNLGpH TXH OHV FUR\DQFHV TXYD OfDSSUHQDQW HQ
FUXFLDO GDQV VRQ HQJDJHPHQW HW VHV SHUIRUPDQFHV
FRQFHSW GH VHQWLPHQW GYHIILEDFLWp SHUVRQQHOOH VF
VRXUFHV TXL FRQWULEXHQW j VD FRQVWUXFWLRQ GRQW O
VRPPHV LQWpUHVVpH FRQVWLWXHQW OD VRXUFH OD SOXV

'pILQLWLRQ GX FRQFHSW GH VHQWLPHQW GfHI
&KH] OHV FKHUFKHXUV DPpULFDLQV RQ FRQVWDWH OfXWLC
FHX[ GH VHOI FRQILGHQFH VHOI FRPSHWHQFH VHOI SHUFI
HIILFDF\ SHUVRQDO HIILFDF\ HIILFDF\ EHOLHIV SHUFHLYF

IHHOLQJ Rl FRPSHWHQFH )HXHUVWHLQ )HXF
IUDQoDLYV SRVVLEOHV VRQW QRPEUHX[ DXWR HIILFDFLWp
%RXFKDUG 3LQDUG VHQWLPHQW GH FRPSpWHQFH
SHUVRQQHOOH FUR\DQFH HQ VRQ HIILFDFLWp SHUVRQQF
OJH[SUHVVLRQ © VHQWLPHQW GYHIILFDFLWp SHUVRQQHOOH

/JH VHQWLPHQW GYHIILFDFLWp SHUVRQQHOOH GH OfLQGL
MXJHPHQWY SHUVRQQHOV UHODWLIV
j VD FDSDFLWp j H[pFXWHU GHV WKFKHV GRQQpHV VSpFL
SDUWLFXOLHU
j VD FRPSpWHQFH GDQV XQ GRPDLQH GRQQp OHV PDWKYV
i VD FRPSpWHQFH j PDVWULVHU GHV SURFHVVXV GIDSSUF
DSSUHQGUH j PDLWULVHU OHV GLIIpUHQWY FRXUV | JpUt

/fHIILFDFLWp SHUVRQQHOOH FRQWUDLUHPHQW j GIDXWUH
GH WRHO* FRQFHISWWLPH GH VRL RX OH ORFXV GH FRQWU({(
FRPPH XQ WUDLW GH SHUVRQQDOLWp PDLV FRPPH GHV F
FRPSRUWHPHQWY GDQV GHV VLWXDWLRQV RX GHV GRPDLC
SHUVRQQHOOH VIYH[SULPH JU k@ 1 H GPHV VIH\QWH B VS IREXO/H GXHWU
GRPDLQWHDY GXUD &RPPH OH SUpFLVH %DQGXWD

FUR\DQFH GH OfLQGLYLGX HQ VD FDSDFLWp GYfRUJDQLVHU
SRXU SURGXLUH GHV ¥Up%bDQWREWY VRXK®OLWpVPDLV DXVVL



UHODWLYHV j VHV FDSDFLWpV j PRELOLVHU OD PRWLYD
FRPSRUWHPHQWY QpFHVVDLUHV SRXU H[HUFHU XQ FRQWU({
%DQGXUD $LQVL FYHVW GH VD FUR\DQFH HQ VD FDSI
SV\FKRVRFLDO HW OHV pYpQHPHQWY GH VD YLH TXH OfLQG
©6DQV OD FRQYLFWLRQ TXH VHV DFWLRQV OH PqJQHURQW Y
TXYLO QH GpVLUH SDV DXFXQ LQGLYLGX QH SUHQGUDLW
GLIILEXOWpPV 4XHOV TXH VRLHQW OHV IDFWHXUV TXL OH .
GDQV OD FRQYLFWLRQ IRQGDPHQWDOH TXJLO D OH SRXYF
%DQGXUD S

$ SDUWLU GH FHWWH GpILQLWLRQ QRXV FRQVWDWRQV TXH
SXLVVDQW GDQV OfHQVHPEOH GHV FDSDFLWpV DXWRUpIOH
HW OHV PRWLYDWLRQV KXPDLQHYV

IMYLPSDFW GHV VHQWLPHQWY GYHIILFDFLWp SHI

VFRODLUH

/JHV VHQWLPHQWY GYHIILFDFLWp SHUVRQQHOOH 6(3 VRQW
DFWLYLWpV HW OHXUV HQYLURQQHPHQWYV HW j GpWHUPLQ
W\SHV GH SHQVpPHV SRVLWLYHV YHUVXV QpJDWLYHV HW Ot
&RPPH OH SUpPFLVH %DQGXUD WDQW OHV pPRWLRQ\
FRPSRUWHPHQW VRQW SOXV IRQGpPHV VXU FH TXH OHV SHU\
OHXUV FDSDFLWpPV UpHOOHV REMHFWLYHV 1RWD B6RUHVL
GIHIILEDFLWp SHUVRQQHOOH 6(3 HW OHV DWWHQWHV Gt
VFRODLUH %DQGXUD 3DULV 2ND 6WLSHN
JTHIILFDFLWp SHUVRQQHOOH SHUOXH GH OD SHUVRQQH HVYV
VRL HW GH OD WpQDFLWp j SRXUVXLYUH VHV REMHFWLIV T
TXH OHV VHQWLPHQWYV GYHIILFDFLWp SHUVRQQHOOH 6(3 F
VXU OH FRPSRUWHPHQW GTXQH SHUVRQQH HQJDJpH GDQV
FIHVW HQ VH IRQGDQW VXU VHV 6(3 TXH OD SHUVRQQH YD
XQH VLWXDWLRQ GIDSSUHQWLVVDJH

©7RXWHIRLY LO HVW FODLU TXH OHV VHQWLPHQWYV GYHIILF
i HISOLTXHU j HX[ VHXOV OD UpXVVLWH GYXQH SHUVRQQ



FRPSWH VHV FRPSpWHQFHVY REMHFWLYHV /HV SHUVRQQHYV
SDU OH IDLW TXH OHXUV VHQWLPHQWY GH FRPSpWHQFH
FRPSpWHQFHV UpHOOHV FH TXL DXUDLW XQ HIIHW G\QDF
GpSDVVHU HW j DXJPHQWHU OHXUV SHUIRUPDQFHV RQ UHW
SUR[LPDOH GH GpYHORSSHPHQW SURSRVpH SDU 9\WRWVNL
BRQWDJ %ODQFKDUG S

/JHV UpVXOWDWYVY GHV UHFKHUFKHV SRUWDQW VXU OHV VH
GLVFLSOLQHV VFRODLUHV PRQWUHQW TXH FHV VHQWLPHQ!
+DUWHU :KLWHVHOO .RZDOVNL %DXPHUW 0
ORQWDJXH 9DQ *DUGHUHQ 6KHQ 7DP ITHQVHPE
HITHEWXpHV VXU OHV HIIHWV GHV 6(3 H\OMW pANOMVPHWIVL Q VILQ!
VHMLPHQWY GH FRPSPpWHQFH pOHYpVY REWLHQQHQW GH PHL
ILIHQW GHV EXWV SOXV pOHYpV FKRLVLVVHQW GHV WKFK
GLIILEXOWpPV UpJXOHQW GDYDQWDJH OHXUV HIIRUWV Jgql
GDYDQWDJH GDQV OHXU VFRODULWpP HW LOV REWLHQQHQW
RQW GHV VHQWLPHQWY GH FRPSpWHQFH SOXV IDLEOHYV

- OfLQYHUVH GH IDLEOHV VHQWLPHQWY GH FRPSpWHQFH V
j XQ SOXV IDLEOH UHQGHPHQW j PRLQV GYHIIRUWY HW SD

GpFURFKDJH VFRODLU®#&HPHEHWENAU &RBRHWD O /IHFOH
SUFKDPEDXOW -DQRYV (Q RXWUH GYIDXWUHV WUDYL
&DSUDUD 6 PLWK % HW] VRXOLIJIQHQW TXH GH |

FDSDFLWpV VFRODLUHV HW VRFLDOHV SRXUUDLHQW FRQ\
HQJHQGUHU GHV FRPSRUWHPHQWY GIpYLWHPHQW GHV V\P
UpXVVLWH VFRODLUH DLQVL TXH GYDXWUHV SUREOQPHV FR
QRQ VHXOHPHQW XQH LQIOXHQFH QpJDWLYH VXU OfH[Sp
IUpTXHPPHQW j OYDEDQGRQ VFRODLUH %RQLQR &DWWHC
7RUUHV B6ROEHUJ 1RWD 6RUHVL )HUUDUL

BHORQ OHV UHFKHUFKHV PHQpPHV HQ SDU %RXIIDUG %
GIpOgYHV VFRODULVpY GRQW OD WUDQFKH GYkJH HVW H
FRIJIQLWLYHV VXSpULHXUHV RX PR\HQQHV OHV pOgYHV TXL
IDLW FHX[ TXL UpXVVLVVHQW $X FRQWUDLUH FHX[ TXL °



REMHFWLIV SHUGHQW WRXW LQWpUrW HW FHVVHQW GH O
VXUWRXW FHX[ TXL FURLHQW TXH TXHOV TXH VRLHQW OH}
DFFRPSOLU HW LOV VH VHQWHQW GYHPEOpPH LQFDSDEOHYV
PDQTXH GJKDELOHWpPV HW FHOD PrPH VL OD WKFKH HVW F
FRQVPTXHQFH LOV DEDQGRQQHQW SOXV UDSLGHPHQW OD |
OHXUV SDLUV TXL VH FRQVLGQqUHQW SOXV FRPSpWHQWYV
VHQWLPHQWY GH FRPSPpWHQFHV SHUVRQQHOOHV &HUWDL
FRPPH pWDQW QXOV HW SHQVHQW TXTLO YDXW PLHX[ TXJLC

/IHV VHQWLPHQWY GYDXWR HIILFDFLWp D\DQW XQH LQIOX
PRWLYDWLRQ HW OH FRPSRUWHPHQW GH OYLQGLYLGX SH.
IRUW SRXYRLU SUpGLFWHXU GH OD UpXVVLWH VFRODLUH '
OHV VHQWLPHQWY GYHIILFDFLWp SHUVRQQHOOH UHODWLIV
RXU H[SOLTXHU OH ULVTXH GYDEDQGRQ VFRODLUH

/IHV 6(3 VH FRQVWUXLVHQW FRPPH QRXV DOORQV OH YRL
SHUVRQQH GYLQIRUPDWLRQV SURYHQDQW GH GLYHUVHV VR

&RPPHQW OHV 6(3 VH FRQVWUXLVHQW LOV"

/D WKpRULH GH :KLWH SRVWXOH TXH OD UHFKHUFKH G
LQQp FYHVW j GLUH GYXQ EHVRLQ LQWULQVGTXH GH VH VH
6(3 GH %DQGXUD PHW OYDFFHQW VXU OH IDLW TXH
FUR\DQFHV DFTXLV DX FRXUV GX GpYHORSSHPHQW HW GH
%DQGXUD OTHQYLURQQHPHQW VFRODLUH D XQ U{OH

UHODWLIV DX[ GLVFLSOLQHV VFRODLUHV SDUFH TXYLO LPS
UpSpWpHV DVVRUWLHV GIpYDOXDWLRQV HW GH UHQIRUFHP
SHUPDQHQWH /HV 6(3 VH FRQVWUXLVHQW VXLWH DX WUDL
GILQIRUPDWLRQV SURYHQDQW HVVHQWLHOOHPHQW GHV TX
OHV H[SPULHQFHV DFWLYHV GH PDVWULVH OHV H[SpPULHQ
VRFLDX[ OD SHUVXDVLRQ VRFLD®HD GI&XOBY H[SpULHQFQW ¢
UHFKHUFKH QRXV QRXV UpIpURQV DX[ H[SPULHQFHV DFWI
GIDYRLU XQ QLYHDX IDLEOH RX IRUW GH VHQWLPHQWYV C
VFRODLUH HW SDU OH IDLW PrPH OH ULVTXH GYDEDQGRQ V



/IHV H[SpULHQFHYVY DFWOYHVWHARGOXKWVYILARPREH pWDQW OD VF
GILQIRUPDWLRQ TXL SURGXLW GHV FUR\DQFHV SOXV IRUW
HVW FRQVWLWXpH GHV H[SpULHQFHV SDVVpHV GH VXFFQq\
UHQIRUFHU OHV FUR\DQFHV GYHIILFDFLWp SHUVRQQHOOH \
FKRVH GDQV FHWWH UpXVVLWH DWWULEXWLRQ LQWHUQH
GIDXWDQW SOXV IRUWHPHQW TXYJLOV VXUYLHQQHQW W{W
SRVVgGHQW FH TXL HVW QpFHVVDLUH SRXU UpXVVLU LOV .
XQ pFKHF WRXW HQ UHVVRUWDQW UHQIRUFpV HW SOXV D
GpYHORSSHPHQW GHV FUR\DQFHV GYHIILFDFLWp OLp DX[ H
FRIQLWLYHV HW DXWRUpJXODWULFHV GTXQH SHUIRUPDQF
OfH[pFXWLRQ GHVY DFWLRQV DSSURSULpHYV DX[ VLWXDWLRQ

$LQVL OHV SHUVRQQHV QH VH EDVHQW SDV VHXOHPHQW
LQIRUPDWLRQV VXU OHXUYHW $DF h WLpH/ QA= Bl [\GYDORVID ML DA $HDVU
UpDOLVDWLRQV PRGHOpPHV SDU DXWUXL /H IDLW GH YRLU
DXVVL FRPSpWHQWHV TXH VRL VLPLODLUHV |j VRL DJLU
SHUVRQQH HQ VHV SURSUHV FDSDFLWpV GH UpXVVLWH %D

%DQGXUDD SHUVXDVLBQINVRIFHLDFARRPPH XQ PHVVDJH WUDQYV
SHUVRQQH VXU OD FRQILDQFH TXfHOOH D DX FRQWHIN EGHIV
pJDOHPHQW j UHQIRUFHU OHV FUR\DQFHV GHV SHUVRQQHV
VRXKDLWHQW (Q RXWUH VHORQ %DQGXUD OHV VHQWLPHQ
GHM[SPULHQFHVGLRRRWYMMVOMWL DI PO qUH GRQW OHV p)
LQWHUSUpWpV RUJDQLVpPV FRIQLWLYHPHQW HW PpPRULVpYV

JRUVTXH OHV VHQWLPHQWY GTHIILFDFLWp SHUVRQQHOOH
GpYHORSSHQW LOV OH PrPH QLYHDX GH VHQWLPHQWY GYTHI
TXHVWLRQ QRXV H[DPLQHURQV OD TXHVWLRQ GHV OLHQV |
H WV® FHH



J)LOOHV HW JDUORQV GpYHORSSHQW LOV OH

G{HIILFDFLWp SHUVRQQHOOH"

(Q PHWWDQW OfDFFHQW VXU OH U{OH FOp GHV VHQWLPHQW
GH FHV DXWR pWK@RDWH REHW QOBQWLPHQW\6 (G T Kl HIUFPCHAA WGoH
FRQWULEXHU j PLHX[ FRPSUHQGUH HW j LQWpJUHU XQ HQVF
GIpWXGHV HW OHV FKRL[ SURIHVVLR @IHOY F®HFYW pOSHM X3
PPGLDWHXU HVVHQWLHO SDU OHTXHO OHV SUDWLTXHV Gl
LOXHQFHQW OHV RULHQWDWLRQ@V VFRSDLUHW HND BRIRDMAL
GHV VHQWLPHQWY GYHIILFDFLWp SHUVRQQHOOH HVW IRUWI
QRWDPPHQW SDU OHV U{OHV VRFLDX[ GH VH[H HW SDU OH\
FRQIURQWp FHEIFRBWQBXMj PHQWLRQQp

X IfLQIOXHQFH GHV U{OHV VRFLDX[ GH VHI[H
'LIIpPUHQWHY pWXGHV PRQWUHQW TXH OHV ILOOHV HW OHYV
PDQLqQUH WDQW GDQV OD VSKqUH IDPLOLDOH TXH GDQV
JDUORQV VRLHQW VRXPLV j XQH VRFLDOLVDWLRQ GLIIpUHQT
'XU¥%HOODW &THVW OD IDPLOOH TXL HVW FHQVpH SUpS
ILOOHV j MRXHU OHXUV U{OHV GH VH[H GqV OD SHWLWH HC
%HOODW $LQVL OHV SDUHQWYV IRQW SUHXYH GIDWMW
VH[H GH OHXU HQIDQW (FFOHYV =DRXFKH *DXGURQ
GLIIpUHQFLpH UHOD\pH ELHQ DX GHOj GH OD VSKqUH IDPL
UHSUpVHQWDWLRQV GH VRL GHV LQGLYLGXV /D GLIIpUH
DFTXLVH GqV OH SOXV MHXQH kJH DX WUDYHUV GHV UHQI
JDUORQV FRQVWUXLVHQW GRQF SURJUHVVLYHPHQW XQH U
ILO®MXYHQW UDLVRQQDEOHPHQW HQYLVDJHU GDQV OH FDG
GLIIpUHQFLpH GHV VH[HV HW OHV SUHVVLRQV VRFLDOHV PR
GIHIILEDFLWpP GLIIpUHQWHY FKH] OHWOOMH/XBPUWR\BPQEW\D B MLI
SHUVRQQHOOH RSqQUHQW DXVVL FRPPH GHV GpWHUPLQDQ'
IRQFWLRQQHPHQW GH VRXV VI\VWGPHV FXOWXUHOV HW GYF
OTHQIDQFH PDLV DX FRXYV%®H XU ¥ LH %XYW HYUH S
BWHLQEUXFNQHU $LQVL OHV IHPPHV VH VHQWHQW I
SHUIRUPDQFHV SOXV IDLEOHV TXDQG HOOHV FURLHQW RX
DFWLYLWpV SURSRVpHV VRQW VHQVLEOHV DX VH[H B6WHL



PYROXWLRQV GH OD VFRODULVDWLRQ GHV ILOOHV HW GHYV
PHQWLRQQH OHV UpVXOWDWY GIpWXGHV FRQGXLWHYV DX F

/JHV ILOOHV GRXWHQW GDYDQWDJH GH OHXUV FDSDFLWpV H
PRLQV DWWLUpHV SDU OHV PDWKV HW PRLQV HQFRUH SD
WRXWHIRLY TXH OfLQWpUrW SRXU OD SK\VLTXH HVW SOXV
FKH] FHOOHV GH PLOLHX DLVp WDQGLV TXH OHV JDUORQ
PRLQV DX QLYHDX GX FROOgJH (OOHV RQW WHQGDQFH | ¢
PRLQV j FKRLVLU GYpWXGLHU OHV PDWLQUHV TXfHOOHV FR

© SDUWLU GH OYDGROHVFHQFH OHV DXWR pYDOXDYV
PDWKpPDWLTXHY QH VRQW SOXV OLpHV j OHXU QLYHDX VFI
SRVVLELOLWpPV HVW V\WVWpPDWLTXHPHQW SOXV IDLEOH TX
'XU¥%HOODW S $X GPEXW GHV DQQpHYV GHX[ SV
%HW] HW *DLO +DFNHWW %HW] +DFNHWW +DFNHWW
GX PrPH W\SH DX[ eWDWV 8QLV HQ pYDOXDQW OHV 6(3 Gt
GIpWXGHV PDWKpPDWLTXHV HW WHFKQLTXHV 'H PrPH 'XPF
WHQGDQFH GHV SHWLWY JDUORQV j VH VXUHVWLPHU HW F
PYRTXHQW XQH PRLQGUH DPELYWHIRQ VGH\O DLAGIHPID@ « OHV |1
i VRXV HVYWLPHU OHXUV FDSDFLWpPV VFLHQWLILTXHV HW GR
FHOXL GHV JDUORQV 2 S %ODQFKDUG /DOOHPDQG 6\
DXWRPBWWRQV GHV ILOOHV HW GHV JDUORQV H@RPXIDWEQp %L
pJDOHPHQWHUXRURDQFHW pUDOWMY O®MHVWLPHQW WRXMRXUV
JDUORQV HW HQ GHVVRXV GH OHXU QLYHDX UpHO

X 'LYHUVLWp DX VHLQ GX JURXSH GHV ILOOHV HW

6L OHV 6(3 RQW WHQGDQFH j rWUH LQIOXHQFpV SDU OHYV

GLYHUVLWp DX VHLQ GX JURXSH GHV ILOBY \F BIWD EW YU LD U
PRGDOHV OLpHV DX JHQUH UHODWLYHV j OD SHUFHSWLRQ
DWWULEXpHV j WRXV OHV PHPEUHW BB GXKDIT XH JURXSH &L
H[HPSOH XQH HQTXrWH FRQGXLWH HQ JUDQFH HQ DXSL
FODVVHV GH WHUPLQDOH PRQWUH TXH VL © OHV PR\HQQHV
GHV IRUPDWLRQV HW GHV SURIMFVHEBNV GHW OARIQBK O HT
VLIQLILFDWLYHPHQW LQIpULHXUHVY j FHOOHV GHV JDUORQYV



HI[ILVWH « GHV PLQRULWpPV QRQ QpJOLJHDEOHYV GH ILOOHYV
HW TXL VH VHQWHQW DVVH] FRPSpWHQWHY RX ELHQ FR
GH /LNHUW HQ SRLOQWYV GX TXHVWLRQQDLUH GTHVWLPD\
VIHQJDJHU GDQV FHV IRUPDWLRQV HW FHV SUFRI HQGXR/OWWI L

'87 LQGXVWULHO WHFKQLFLHQ HQ PLFURPpPFDQL
FKH] OHV JDUORQV GH WHUPLQDOH 6@ WHFKQLFLHQ GH
URERWLTXH %ODQFKDUG /DOOHPDQG 6WHLQEUXENQ

ODLV OD SULVH HQ FRPSWH GHV U{OHVHYRGLDXH G i B \H VX
VHORQ OH VH[H GDQV OD FRQVWUXFWLRQ GHV 6(3 "
8QH VpULH GH WQWMWDXHNV®MHRQIIDSBIRUWY VRFLDX[ &RRSH!I
9HUORR &RUQHW D FRPSOH[LILp OH SUREO(
GH VH[H &HWWH FRQFHSWLRQ SRVWXOH TXH OHV H[SpPULHC
RULJLQH HWF QH SHXYHQW rWUH FRPSULVHV LVROpPHV O}
JITLQWHUVHFWLRQQDOLWpP QH SUHQG GRQF SDV VHXO
PLOLHX VRFLDO OH JURXSH HWKQLTXH HW FXOWXUHO GHYV
TXL D pPHUJp SRXU SRUWHU OfDWWHQWLRQ VXU OHV PD(
FRPELQHQW OHV XQV DYHF OHV DXWUHV 2 &RUQHW &
SRXU OD SUHPLQUH IRLV HQ SDU OD MXULVWH .LPEHUOp
GIDQDO\WH SHUWLQHQW GYXQH SDUW SRXU FRPSUHQGUH
UDSSRUWYV GH VH[H HQWUHQW HQ LQWHUUHODWLRQ DYHF ¢
SDUW SRXU YRLU FRPPHQW FHV LQWHUVHFWLRQV PHWWE
GIRSSUHVVLRQ HW GH SULYLOQJH &RUEHLO ODUFKDQG
&RPPH QRXV OfDYRQV YX OHV VHQWLPHQWY GYHIILFDFI
SULQFLSDX[ PpFDQLVPHV UpJXODWHXUV GHV FRPSRUWHPH
FRPSWH OHV DWWHQWHY GH UpVXOWDWYV TXL MRXHQW DXV
OHV SURFHVVXV PRWLYDWLRQQHOV 'DQV QRWUH UHFKHUFK
TXH QRXV DOORQV GpYHORSSHU VRXV XQ DQJOH SDUWLFX
j OfpFROH SRXU H[SOLTXHU OH ULVTXH GYDEDQGRQ VFRODL

&HV SRXUFHQWDJHV VRQW OD VRPPH GHV SRXUFHQWDJHV GHV ILOOHV TXL RQ
ELHQ FRPSPWHQWH VXU OfpFKHOOH GH /LNHUW HQ SRLQWV GX TXHVWLF
VHQWLPHQWY GYHIILFDFLWp SHUVRQQHOOH 6(3 UHODWLI j XQ HQVHPEOH GfpW



/HV DWWHQWHYV GH UpVXOWDWYV

/JHV DWWHQWHY GH UpVXOWDWY FRQVWLWXHQW XQH DXWU
FRIJIQLWLYH GH %DQGXUD 'DQV FH FKDSLWUH QRXV GplILC
GLIIpUHQWY W\SHV TXL \ UHQYRLHQW (QVXLWH QRXV H[DP
HQWUH OHV VHQWLPHQWY GYHIILFDFLWp SHUVRQQHOOH HW

&H FRQFHSW VH GplLQLW SDU OHV FUR\DQFHV GfXQ LQG
SHXYHQW OXL SHUPHWWUH GY{DWWHLQGUH GHV REMHFWLIV
GLII pUHQFH HQWUH VHQWLPHQWY GYHIILFDFLWp HW DWWHC
GIHIILFDFLWp SHUVRQQHOOH HVW XQ MXJHPHQW SRUWp SI
H[pFXWHU FHUWDLQV W\SHV GH SHUIRUPDQFHYVY DORUV TXH
UpVXOWDWY SUREDEOHV GH FHVY SHUIRUPDQFHYV

I1RWHY UHODWLRQV GLUHFWHY HQWUH OHV YDULDEOHYV VRQW UHSUpVHQWPpPHYV j OfDLGH (
YDULDEOH GRQQpH UHQIRUFH RX DIIDLEOLW OHV UHODWLRQV HQWUH GHX[ DXWUHV YDL
%URZQ 6 ' HW +DFNHWW *

JLIXUBRGQqOH GHV IDFWHXUV SHUVRQQHOV FRQWH[WXHOV
FKRL[ GH EXWV OHV FKRL[ GIDFWLRQ HW OHV UpVXOWDWYV

'‘DQV OH VFKpPD TXYLO SURSRVH SRXU VLWXHU VHQWLPHQ!'
GH UpvVXOWDW YRLU OD ILJXUH %DQGXUD LQGLTXH T)>
FRQFHUQH OH OLHQ HQWUH OD SHUVRQQH HW VHV FRPS
FRQFHUQH OH OLHQ HQWUH FHV FRPSRUWHPHQWY HW OHXU
'‘DQV OD WKpRULH VRFLDOH FRJQLWLYH OHV SULQFLSDX[ W
GLPHQVLRQV VXLYDQWHYV



© OHV HIIHWV SK\VLTXHV SRVLWLIV RX QpJDWIOVVYRUILIVF]
GY{H[SPULHQFHYVY VHQVRULHOOHV SODLVDQWHV HW SODLVL
FRQWUDLUH GYfH[SpULHQFHVY VHQVRULHOOHYV DYHUVLYHV C
IRUPHYV QpJDWLYHV

OH FRPSRUWHPHQW KXPDLQ HVW SRXU XQH SDUW UpJXO
VXU OH SODFHGBVLOHAOXW GHV UpDFWLRQV VRFLDOHV ¢
GILQWpUrW GIDSSUREDWLRQ HW GH UHFRQQDLVVDQFH
GH OfDWWULEXWLRQ GIXQ VWDWXW HW GfXQ SRXYRLU
VXU OH SODRHQPJDQHOXW GHV UpDFWLRQV VRFLDOHV FI
GILQWpPUrW GYXQH GpVDSSUREDWLRQ RX GIXQH UpSURE
GH SULYLOQJHV HW OYfLPSRVLWLRQ GH VDQFWLRQV

(Q UpDOLWpP SRXU %DQGXUD OD PDUJH GIDXWRGLUHF!
JUDQGH IDFH DX[ LQIOXHQFHY H[WHUQHYVY GLYHUVHV 'DQV ¢
GHV QRUPHV SHUVRQQHOOHVY HOOHV UpJXOHQW OHXUV F
DSSUREDWLRQV (OOHV V{HQJDJHQW GDQV OHV DFWLRQV T
XQH FHUWDLQH ILHUWp HW GX ELHQ rWUH (OOHV pYLWHQYV
FKH] HOOHV GH OYDXWR LQVDWLVIDFWLRQ GH OfDXWRGDP)
&HWWH WURLVLgQPH FDWpJRULH GH UpVXOWDWYV LQFOXW
QpJDWLYHV jHOAYWRBUEBVGHRPSRUWHPHQWY 2 %DQGXUD

,O HQ UHVVRUW TXH OHV DWWHQWHYV GH UpVXOWDWY SHXY
SHXW DORUV DYRLU OD PRWLYDWLRQ GH OHV HPSrFKHU RX

OHV DWWHQWHYVY SRVLWLYHV VHUYHQW GYLQFLWDWH X!
3RXU %DQGXUD OHV DWWHQWHYV GH UpVXOWDWY VH F
SbDU OH VXMHW HW DXVVL SDU PRGHODJH *UkKFH j VD UplO
GIXQH SHUVRQQH REVHUYpH PRGQqOH OH VXMHW LQIqUF
HITLFDFHV TXL SHXYHQW FRQGXLUH j FHUWDLQV UpVXOWDMW
UgJOHV GH IRQFWLRQQHPHQW LQIpUpHYV GDQV OYDXWRJIXLG



'DQV OD WKpRULH VRFLDOH FRJQLWLYH VHQWLPHQW GTH
UpVXOWDW VILQIOXHQFHQW PXWXHOOHPHQW ,0 QRXV SDL
TXYLO SRXUUDLW \ DYRLU HQWUH FHV GHX[ FRQFHSWV GH C

$ SDUWLU GHV GpILQLWLRQV GH FHV GHX[ FRQFHSWV LO
GPpSHQGHQW IRUWHPHQW GX MXJHPHQW GHV SHUVRQQHV V3
GRQQPHY HWW ODUJHPHQW UHFRQQX TXH OD FUR\DQFH VHC
GpWHUPLQHQW OHV UpVXOWDWY DXJPHQWH OH VHQWLPHOC
FUR\DQFH VHORQ ODTXHOOH OHV UpVXOWDWY VXUYLHQQH
FUPH GH O DBDWOKLHD S $LQVL FRPPH OH QRWH %I
UHODWLRQ FRQGLWLRQQHOOH HQWUH OHV VHQWLPHQWYV G
&THVW HQ FURLVDQW OHV QLYHDX[ GH 6(3 IRUWV HW IDLE
IDLEOHV LQIOpFKLHY SDU OJHQYLURQQHPHQW TXH %DQG>
GH FH TXYLO DSSHOOH GHV HIIpHRRWSE RFERORFLDX[ HW pPRV

7TDEOHBMODWLRQV HQWUH QLYHDX[ GH 6(3 HW W\SHV G{DW\

$WWHQWHV GH UpVXO )DYRULVH OHV
OfHQJDJHPHQW SUR
6(3 pOHYp DFWLYLWpV HW XQ V
SHUVRQQHOOH

$WWHQWHY GH UpVXQ 5HYHQGLFDWLRQV
PLOLWBDQWKVPFKDQJH
PLOLHX

SWWHQWHY GH UpVXQ $XWRGpPpYDORULVDWLH

6(3 IDLEOH

$WWHQWHY GH UpVXQ 5pVLIQDWLRQ DSDWK

/IHV UpVXOWDW@HVXDFWHRQNQMQWUHSULVHY &RPPH OH S
PDQLqQUH GRQW OH VXMHW VH FRPSRUWH GpWHUPLQH GRQ
FRQVpTXHQFH OHV DWWHQWHY GH UpVXOWDWY QH GHYUDL
GHV SUpGLFWLRQV GH FRPSRUWHPHQW TXDQG OHV SHUF
FRQWU{OpHV %DQGXUD D VRXOLJQp TXH OHV DWV



FRPSRUWHPHQW VL HOOHV VRQW SUpFLVpHV HW pYDOXpHV
HOQWUDVQHU &KDTXH FRPSRUWHPHQW DLQVL TXH OHV HI
FDWpJRULHV GTpYpPQHPHQWY /HV GHUQLHUV SHXYHQW rwu
VLIQLILH TXH OH FRPSRUWHPHQW SHXW rWUH PRGLILp SDL
GY{HIITHWYV SK\VLTXHV pYRBXDXNLRX BEMWWR YUDLVHPEODEOH
FRQILDQFH GHV pWXGLDQWY GDQV OHXUV FDSDFLWpV j H[F
FUpH OHV UpVXOWDWY SUpYXV J/HV pWXGLDQWYV TXL PDQ
DFDGpPLTXHV HQYLVDJHURQW SUREDEOHPHQW OHV PDXYDLI
WuqV EDV QLYHDX[ GH UpVXOWDWYVY %DQGXUD 3DMDU

&HOD QH VLJQLILH SDV TXH OHV VHQWLPHQWY GTHQLFDFLW
UHODWLRQ HQWUH HX[ /HV pWXGLDQWY SHXYHQW UpDOLV
VRQW HVVHQWLHOOHV SRXU REWHQLU XQH QRWH pOHYpH |
VSpFLDOLVpPH FH TXL SHXW OHXU DVVXUHU XQH FDUULQqU
FRQILDQFH GDQV OHXUV DSWLWXGHV HQ PDWKpPDWLTXHV
SDVVHU OfH[DPHQ TXL SHUPHW GYfHQWUHU GDQV XQH pER
POHYp HW GHV DWWHQWHV GH UpVXOWDWY QpJDWLYHV S
UDLVRQQDEOHPHQW FRQILDQW GDQV VHV FDSDFLWpV HQ F
XQ FRXUV GH FKLPLH SDUFH TXH OfHQVHLJQHPHQW GX .
GPpFRXUDJH WRXV FHX[ ERQ QIRE@WXSDV XQ WUqV

%DQGXUD D VSpFLILp OHV FRQGLWLRQV GDQV OHV
GpWHUPLQpPpHY SDUWLHOOHPHQW HQWLQUHPHQW RX SDV G
TXH OHV FRQGLWLRQV VRFLRFXOWXUHOOHYV GpWHUPLQHQ
GIHIILEDFLWp HW OHV DWWHQWHY GH UpVXOWDWYV 4XDQG
VSPpFLILTXHV QH VRQW SDV FRQWU{OpHV SDU GH WHOOHYV
LOQWHUYLHQQHQW SRXU XQH SDUW SOXV IDLEOHW @GWH ®HVYDU
VI\VWGPHV GLVFULPLQDWRLUHYV SDU H[HPSOH OHV UpVXOW
WKFKHY GDQV OHVTXHOOHV OHV LQGLYLGXV VIHQJDJHQW |
WKFKHV 2 %DQGXUD 3DMDUHV WUDGXFWLRQ SH!
DSSDUWLHQQHQW j GHV JURXSHV TXL VRQW VRFLDOHPHQW
UpVXOWDWY GpVLUpV QH SRXUURQW SDV rWUH DWWHLQWYV
TXYLOV SRXUURQW IRXUQLU /HXUV VHQWLPHQWYVY GYHIILFC



FRQWU{OH VXU OHXUV HQYLURQQHPHQWY HW QH MHURQW
IDLW OHV VHQWLPHQWYV GYHIILFDFLWp SHUVRQQHOOH GH
FUR\DQFHV UHODWLYHV DX[ UpVXOWDWYV TXHKBOHWOMHY pOq

3DULV  2ND 6WLSHN BKHOO %UXQLQJ
SHUVRQQHOOH S

© /HV U{OHV GLIIpUHQWY MRXpV SDU OHV 6(3 YHUVXV OHV
GRPDLQH GH UHFKHUFKH PDLV DFWXHOOHPHQW OHV pWX
UpFLSURTXH FRQIRUWHQW OHV DIILUPDWLRQV GH OD WKp
3DMDUHV WUDGXFWLRQ SHUVRQQHOOH S 'DQV QR
VHQWLPHQWY GTHIILEFDFLWp GDQV OH GRPDLQH VFRODLUH
OfpFROH MRXHQW XQ U{OH GDQV OH ULVTXH GJYDEDQGRQ V

/D WKpRULH VRFLDOH FRJQLWLYH D SODFp DX F°XU GH OfH
%DQGXUD 3XLVTXH QRWUH UHFKHUFKH VH VLWXH GDQV

FRIJQLWLYH QRXV HQYLVDJHURQV OD TXHVWLRQ GHV EXWYV
XQ DQJOH SDUWLFXOLHU FHOXL GHV LOQWHQWLRQV GYIDYHQ|

8Q W\SH GOHEXKWYWHQWLRQV G DYHQLU GH

/D WKpRULH VRFLDOH FRJQLWLYH PHW OJDFFHQW VXU OfLC
a OHV VHQWLPHQWYV GYHIILFDFLWp SHUVRQQHOOH OHV DV
FH FKDSLWUH QRXV H[DPLQHURQV GRQF OD TXHVWLRQ GH\
OHV GLIIpUHQWHY GpILQLWLRQV TXL RQW pWp GRQQpPHV j C
TXHVWLRQ GHV LQWHQWLRQV GYDYHQLU VFRODLUH HW SUF
WKpRULH VRFIGIHO%DRRGRU VL Y H

IHV EXWYV
&RPPH OH UDSSHOOHOHPRKLOIOMWLRQ GX WHUPH GH © EX)
GH 7TROPDQ TXL RQW PRQWUp TXH OH FRPSRUWHPHQW
YHUV XQ EXW © JRDO VHHNLQJ 2 GDQV OH VHQV Re WRXWF
DWWHLQW ODF QQRXUULWXVIHIQLILFDWLRQ GX WHUPH EXW S
WKpRULH ] OfDXWUH &HSHQGDQW GfDSUqV )HQRXLOOHW
D[HV PDMHXUV GH UHFKHUFKH /H SUHPLHU D[H HVW VWU X



VFKpPDV GH EXW VRQW HQ TXHOTXH VRUWH GLVSRQLEOHV
JUp GHV WKFKHV DFFRPSOLHV SDU OfLQGLYLGX HQ JXLGD
GHX[LqPH D[H FRQFHUQH OH FRQWHQX GHV EXWV (Q HIIHV
OfLQGLYLGX YHXW REWHQLU DWWHLQGUH RX GHYHQLU

GDYDQWDJH HWF $LQVL OHV EXWV GRQQHQW GHV LQIRI
DWWHLQGUH HW OXL SHUPHWWHQW GJRUJDQLVHU OHXUV FI

JHV EXWV VRQW GplLQLY FRPPH GHV UHSUpVHQWDWLRQYV
H[SOLTXH OD WpQDFLWp QpFHVVDLUH j OD UpDOLVDWLRQ
TXDQG HOOHV QH VRQW SDV UpDOLVpHV 3HUYLQ FLW

&HV UHSUpVHQWDWLRQV FRQFHUQHQW XQ UpVXOWDMW
.DURO\ HW GH FH IDLW OHV EXWV JXLGHQW OfDFWL
'fDSUQV .DURO\ OHV EXWV GH KDXW QLYHDX GH JpQ
GRQQHQW VHQV j OD YLH HW GpWHUPLQHQW OHV WUDMHFW
&HV EXWV GRQQHQW XQH LQIRUPDWLRQ QRQ VHXOHPHQW \
DXVVEHW XMTHOOH HVVDLH GIrWUH

1RXV QRXV UplpURQV pJDOHPHQW j OD GpILQLWLRQ GH %DQ
SHUVRQQHOV SHXYHQW rWUH GpILQLV FRPPH OJLQWHQWLR
DFWLYLWp SUpPFLVH SRXU DWWHLQGUH XQ REMHFWLI SDUW
LPSRUWDQWY TXH OHV SHUVRQQBYVHRQWSG LUWHR@W HSOROH G|
UpDOLVDWLRQ GH OHXU SURMHW GIpWXGHV RX GH OHXU S|
SHUVRQQHV VH GRQQHQW OHV PR\HQV GTRUJDQLVHU G
FRPSRUWHPHQW HW FHOD PrPH VXU GH ORQJXHV SpULRC
HIWHUQHV /HQW WUDG %ODQFKDUG © /HV EXWYV
OYDXWRUpPJXODWLRQ GDQV OD PHVXUH R QRXV WHQWRQV
SRXU DWWHLQGUH XQ UpVXOWDW GpVLUp @ %DURQH 0D
SHUVRQQHOOH

&HV GPpILQLWLRQV VH FRPSOgQWHQW HW VRXOLJQHQW Fi
OfDXWRUpPJXODWLRQ GHV DFWLRQV SHQVpHV HW pPRWLRC



/IHV UHFKHUFKHVY SRUWDQW VXU OHV EXWV PRQWUHQW THX
GLIIpUHQWHY pWDSHYV OTpPODERUDWLRQ OD SODQLILFDWL
UpVXOWDW HW GH OD GpPDUFKH HOOH PrPH *ROOZLW]HU
6DQGHUVRQ %RXIIDUG %DVWLQ /DSLHUUH "XEPp
pWDSHV TXH QRXV pYDOXRQV OHV EXWV SHUVRQQHOV

/TPODERUDWLRHQ GRLEXWOTDQWLFLSDWLRQ GH FH TXJRQ Y
H[FHOOHQWH RFFDVLRQ GYDIIHUPLU OHV VHQWLPHQWYV Gt
DIIURQWHU OHV GLIILEXOWpPV %DQGXUD JITRULHQWDW
IRFDOLVH OfpQHUJLH VRXWLHQW OfDXWRUpJXODWLRQ GH
GH OD SHUVRQQDOLWp /D SODQIHYWDXQ RQHWH LB B HDOLNO
OfDFWLRQ (OOH FRPSUHQG OfH[SORUDWLRQ GHV SRVV
VSPpFLILFDWLRQ GHV pWDSHV HW OD SUpYLVLRQ GHV VWL
'f=XULOOD &KDQJ OfDIIURQWHPHQW DX VWUHVYV
OfDFWLRQ 7D\ORU 3KDP *ROOZLW]HU D GpPRQ
IDFLOLWH OH GpPDUUDJH HW OD UpJXODWLRQ GH OJDFWLR
VWUHKHIVVSRXUVXLWH HIILFDFH GX EXW UHTXLHUW XQH Uy
%UDQGVWIGWHU HW 5HQQHU SURSRVHQW GHX[ VWUD
FRQVLVWH j SHUVLVWHU PDOJUp OHV REVWDFOHV HW OD S|
DX[ H[LJHQFHV GHV VLWXDWLRQV %ULP

4XH OD UpDOLVDWLRQ GH VHV REMHFWLIV SURYRTXH GHV p
ORQJWHPSV %UHQGO +LJJLQV +LQV] O0DW] RC
DWWHLJQHQW OHXUV EXWV VIpYDOXHQW SRVLWLYHPHQW H

LOV SDUWLFLSHQW GDYDQWDJH HW REWLHQQHQW GYH[FI
GIHX[ PrPHV

4XHO TXH VRLW OH QLYHDX GH UpDOLVDWLRQ GX SURMHW
VXUPRQWp FHUWDLQV REVWDFOHV HIIHFWXp FHUWDLQV
DFWXDOLVp FHUWDLQHY SRWHQWLDOLWpPV $LQVL LO D GD)

,O H[LVWH GLIIpUHQWY W\SHV GH EXWV EXWVY VFRODLUHV
XQH LQIOXHQFH VXU OH VXFFqV VFRODLUH HQ DJLVVDQW V



FRJQLWLYH 'DQV O DSSUHQWLVVDJH LO H[LVWH GHX[ FDW,|
HW OD UpXVVLWH GDQV OHV DSSUHQWLVVYRUHYHQFROBQW
OOXJPHQWDWLRQ GHV FRPSpPWHQFHV | OD FRPSUpPKHQVLRC
DLQVL TXH OHV EXWXLGHFROMUVRWH@WHFHDLUH PLHX[ TXH OH
VRQ VWDWXW G KDELOLWp DX[ GpSHQWRIXHV GBYUSULGKN
JpQpUIRQVLVWHQW j VH IDLUH GHV DPLV j rWUH UHVSRQV|
UHVSHEWp SDU VHV SDLUV |j OD FRRSpUDWLRQ DX SDUWDJ

&RQVLGpUDQW FHWWH PRVDwWTXH GH GplILQLWLRQV GH EXYV
GDQOD OLWWpUDWXUH QRXV DOORQV QRXV SUpRFFXSHU C
VFRODLUH HW SURIHVVLRQQHO GHVY DGROHVFHQWY HW GH )\

/IHV LQWHQWLRQV GfDYHQLU GHV DGROHVFHQW

&RPPH SRVWXODW GH O D%PUWRPKUID VRFLRARUIQRM OTKXH WR X\
] GHV GHJUpV GLIIpUHQWY RQW OD FDSDFLWp GH VH UHSU
GHV LQWHQWLRQV GH VH UplpUHIHDX BRYNQ LHUW G XDHQ &/ LpFoLe
HW OHV DVSLUDWLRQV TX LO HQWUHWLHQW |j O pJDUG Gt
PRWLYDWLHR @QRPEOUHXVHYVY UHFKHUFKHV RQW GpMj pWp PHC
UHODWLYHV j OD IRUPDWLRQ GHV LOQWHQWLRQV GIYDYHQLU
PHWWUH HQ pYLGHQFH FHUWDLQY DVSHFWYVY GH OD TXHVWLI

/IHV UHSUpVHQWDWLRQV GIDYHQLU FRQWULEXHQW | OD
OfpODERUDWLRQ GHV SURMHWYV &HV UHSUpVHQWDWLRQV
VFRODHW VRFLDOH TXL pFODLUH O LQVWDQW SUpVHQW HW
FRPPH YRXOX FRPPH SURMHW j DWWHLQGUH *XLFKDUG

LPSOLTXH OH UHFXHLO HW OH WUDLWHPHQW GH PXOWLSOH
FRPPH XQ SURFHVVXV GpYHORSSHPHQWDO TXL HVW GDQV X
VXU XQH VpULH GH GpFLVLRQVY LQWHUGpPpSHQGDQWHYV SULYV
OHV LQWpUrwvVY FDSDFLWpV YDOHXUV HW WUDQVLWLRQ *L

&HUWDLQHYVY DSSURFKHV SV\FKRVRFLDOHV GpYHORSSHPHC
UHODWLRQV HQWUH FHUWDLQV FKRL[ SURIHVVLRQQHOV RX
YDULDEOHV VRFLRORJLTXHV pGXFDWLYHV RX SV\FKRORJLIT



SURMHWY GYDYHQLU .UXPEROW] *RWWIUHGVRQ
VXU OHV H[SpULHQFHV IDPLOLDOHV HW VRFLDOHYV

'XPRUD D PRQWUp TXH OfXQ GHV SURFHVVXV MRXDQW
GV SURMHWY GYRULHQWDWLRQ GHV MHXQHV pWDLW XQH
LGHQWLILFDWLRQ j GHV SHUVRQQDJHY GH OTHQWRXUDJH F
DYHF FHOOH GH +XWHDX 3RXU +XWHDX OH PpFDQLVF
SOXV IUpTXHQW DX FROOqJH HVW FHOXL GH O LGHQWLILF
PpPWLHU FDU LO V LGHQWLILH j XQH SHUVRQQH OH SOXV VI
XQ DPL SDUIRLV ILFWLYH XQ SHUVRQQDJH GH URPDQ R»

3RXU *XLFKDUG OHV H[SPULHQFHV VFRODLUHV TXH ¢
PDMHXU GDQV OD GpWHUPLQDWLRQ GHVY SURMHWY GYDYHQI
HQ SDUWLFXOLHU OfRSDFLWp GX PRQGH GHV IRUPDWLRQV
FDWpJRULVDWLRQV UpGXFWULFHV HW RUJDQLVDWULFHYV
FDWpJRULVDWLRQV j SDUWLU GIXQH H[SpPULHQFH VFRODLU
VI\VWgPH VFRODLUH GLIIpUHQFLp HW KLpUDUFKLVp TXL JpQ
VRL PrPH GH FDWpJRULVHU HW GH VH UHSUpVHQWHU OH
*XLFKDUG /D VFRODULVDWLRQ YLVH VHORQ OXL XQ |
GRQW IRQW SDUWLH GHV UHSUpVHQWDWLRQV GH VRL GHYV

(Q DWWHVWHQW GHV pWXGHV H[SpULPHQWDOHYVY PHQpHV SD

*XLFKDU®D XSUqV GpOgYHV GH WURLVLgqPH QRUPDOH |
GH WURLVLgPH WHFKQRORJLTXH LVVXV GH PLOLHX PRGHVYV
RINILFLHO GH PDXYDLV pOgYH VXU OD UHSUpVHQWDWLRQ G
VFRODLUH OfH[FOXVLRQ SUpFRFH GH OfpFROH FRQGXLVH
TXDOLWpV HW VDQV FRPSpWHQFHV ,0V VRQW GpYDOXpV j
LQWHOOHFWXHOOHYV $PHQpPV j IRUPXOHU GHV LQWHQWLRC
GLIILFXOWpV GH GLYHUV RUGUHV LQFDSDFLWp j IRUPXOH!
WHUPHY GH TXDOLILFDWLRQ FRQIXVLRQ SURIHVVLRQ SODF
FODVVH OHV DVSLUDWLRQV GYfDYHQLU VH UpGXLVHQW OH
FHQVpHV FRQGXLUH j GHV SURIHVVLRQV pYDOXpHV HQ IRQF
GH VRL VH EDVH HVVHQWLHOOHPHQW VXU GHV TXDOLWpPV V



SURIHVVLRQQHO WRXV VH UplqUHQW H[SOLFLWHPHQW R
*XLFKDUG

'f{DLOOHXUV SRXU +XWHDX OHV FRQGXLWHV HW QR
SURMHWY VFRODLUHV HW SURIHVVLRQQHOV VRQW pODERU
VH IRQW GH OD UpDOLWp HW DXVVL G HX[ PrPHV 30XV Sl
FRPSDUDLVRQ HQWUH OD UHSUpPVHQWDWLRQ TXJLO D GH ¢
PPWLHUV ORUVTXYLO SDUOH GH VRQ DYHQLU SURIHVVLRQQC
JHQQVH HW pYROXHQW SDU LQFRUSRUDWLRQ HW LQWpJUDW
VXMHW /HV MHXQHV HQ VLWXDWLRQ G pFKHF VFRODLUH RC
HW QpJDWLYH LPDJH TXL V HVW FRQVWUXLWH j SDUWLU G
GH OD VFRODULWp /D UHSUpVHQWDWLRQ GHV DEWLYLWpV
G XQ F{Wp FHOOHV TXL H[LJHQW GHV FRPSPpWHQFHV HW LO
LQDFFHVVLEOHY HW GH O DXWUH FHOOHV TXL QH VXSSRVI
VHXOHPHQW SDU OHV UHYHQXV TX HOOHV SURFXUHQW HW C

,O HVW pYLGHQW TXH OYfpFROH QYHVW SDV OD VHXOH LQVW
SHUPHWWDQW GH FRQVWUXLUH VHV LQWHQWLRQV GYDYHQ
VRFLDOHPHQW FRQWU{OpHV GH OfLQGLYLGX MRXHQW XQ

ORUVTXH OHV SURJUqV FRIQLWLIV SHUPHWWHQW OD FRQFF
OTLGHQWLWp GDQV OD WUDQVDFWLRQ GH OYDGROHVFHQW
VRFLpWDO TXH VH IRUPHQW OHV LQWHQWLRQV GYIDYHQLU

PYROXHQW DYHF OHV UDSSRUWYV GX VXMHW DX[ GLIIpUHQYV
FRQWH[WHV FRQVLGpUpY FRPPH pWDQW PDMHXUV VRQW OH
JURXSH GH SDLUV 'XPRUD

'qV OHV DQQpHYV HQ VH FHQWUDQW HVVHQWLHOOHPHQW
SRLQW XQH PpWKRGH SRXU H[SORUHU OHV HQJDJHPHQWYV L
FRPSWH TXH OD PDQLqUH GRQW OJDGROHVFHQW SDUYHQDL
GLIIpPUHQFH VHORQ TXJLO DYDLW FRQQX XQH SpULRGH Gt
DOWHUQDWLYHVY RX QRQ 6HORQ ODUFLD GHX[ GLPt
GPpYHORSSHPHQW LGHQWLWDLUH QRWDPPHQW FKH] OHV DG



"IXQH DIHBWS ORIVOAWHRW GplLQLH FRPPH XQ FRPSRUWHPHQW
YLVDQW j PHWWUH DX MRXU GH OYLQIRUPDWLRQ j SURSRYV
SUHQGUH XQH GpFLVLRQ FRQFHUQDQW G H® JAKRILT JBR QW L
FRUUHVSRQG DX[ FKRL[ GpFLVLRQV DWWLWXGHV RSSRVI
GRPDLQHV GH YLH VLJQLILFDWLIV

-~ SDUWLU GH FHV GHX[ GLPHQVLRQV ODUFLD D Gy
LQGPSHQGDQWYV GLIIpUHQFLDQW OHV DGROHVFHQWY SDU ¢
GIHQJDJHPHQW

ITLGHQWLWp PE€ULH FDUDFWpPULVH O DGROHVFHQW TXL D F
HQJDJp j WUDYHUV GHV FKRL[ TXL OXL VRQW SURSUHV /Y
VROLGHVY HW V€UV GTHX[ PrPHVY FDSDEOHV G DUWLFXOHU O

- O RSGRVEHQW IFW P GBGAWMXYIHVH OHV DGROHVFHQWY PDUTXp
GHV GLIILFXOWpV j8¥H BRVMHOH RQYERUDWLRQ TXL QH Gp
HQJDIJHPHQWY RX XQH SURGXFWLRQ GH FKRL[ FDUDFWpULYV

/TLGHQWLWpP VMR GEDWBEWIWULVH SDU XQH SpULRGH G H[SO
LQWHQVHY DYHF XQH TXrWH G HQJDJHPHQW / DGROHVFHQ
YDJXHV /H PRUDWRLUH LGHQWLWDLUH FDUDFWpPULVH OHV |
LGHQWLWDLUH 2 &HV DGROHVFHQWY PRQWUHQW EHDXFRX:
VWDWXW FRUUHVSRQG j OD SpULRGH GH © PRUDWRLUH SV\I
SPULRGH QpFHVVDLUH UHQYRLH j XQ GpODL FRQVHQWL XGQ
TXL VH FDUDFWpULVH SDU XQ FRPSRUWHPHQW OXGLTXH GH

$ OTRSSRVp OfLGHQWLWp KpULWpH VH FDUDFWpULVH SDU
TXL QH UpVXOWHQW SDV G XQH SpULRGH G H[SORUDWLRQ H
VILGHQWLILDQW WRXMRXUV DX[ PRG q®RFD/O S CHIW O XWIFX[D U G

JHV pWXGHV SRUWDQW VXU OD IRUPDWLRQ GHV LQWHQWLFR
DXVVL ELHQ GHV IDFWHXUV VRELDX[ TXH GHV FDUDFWpUL
PHWWHQW HQ DYDQW OH IDLW TXH OHV LQWHQWLRQV GYD
LQFHVVDQWHY HW GH WUDQVDFWLRQV HQWUH OH VXMHW H
GHPDQGHU VL OHV LQWHQWLRQV GIDYHQLU VFRODLUH H'



PPGLDWHXU HQWUH OHV VHOQW LPRIRDN ) KB WHYIRIDAIMHLIGWE HVH © D
i OfpFRWHMH ULVTXH GIDEDQGRQ VFRODLUH

3DUPL OHV IDFWHXUV VRFLR pPRWLRQQHOV TXL FRQWULEXH!
MRXH XQ U{OH 3RXU H[SOLTXHU OH ULVTXH GYDEDQGRQ V
VRPPHY IRFDOLVpH VXU OfDQ[LpWp UHODWLYH DX[ VLWX
OfDQ[LpWp UHODWLYH j OD SHXU GYIpFKRXHU VXVFLWpH SDL

/| DQ[LpWp VFRODLUH

'DQV FHWWH VHFWLRQ QRXV IHURQV GYDERUG pWDW GHV
HQ QRXV FHQWUDQW VXU OfDSSURFKH FRJQLWLYH /D SOX
OfLGpH TXH OD QDWXUH VSpPFLILTXH GH OfH[SPULHQFH p}
PYGQOQHPHQW HQ WHUPHV GH ELHQ rWUH GH OfLQGLYLGX
FRQFHSWLRQV GH OfDQ[LpWp 1RXV SUpPVHQWHURQV OHV ¢
VFRODULWpPp WHOOHV TXH OfDQ[LpWp HQ VLWXDWLRQ G
LQWHUDFWLRQQLVWH UHODWLYH j XQ FRQWH[WH SDUWLF.
SURIHVVLRQQHO

/IH U{OH GHVY pPRWLRQV VXU OHV FRPSRUWHPH:
/JHV pPRWLRQV DJLVVHQW VXU QRV FRPSRUWHPHQWYV TXRW
(OOHV MRXHQW XQ U{OH FUXFLDO GDQV WRXV OHV SURFHV"
GH PpPRULVDWLRQ GH OYDSSUHQDQW VXU VD UpWHQWLTI
$OYDUDGR /JRUV GH OfDFTXLVLWLRQ GHV FRQQDLVVE
QLYHDX[ VXU OH IRQFWLRQQHPHQW LQWHOOHFWXHO 'H Up
HW OD FRJQLWLRQ VRQWHVWWIOPHPERWMIDUpHW BODM®O  $k

8Q EUHI LQYHQWDLUH GHV SULQFLSDOHV DSSURFKHV UHFI
O pYROXWLRQ GH O H[SOLFDWLRQ GHV pPRWLRQV $LQVL
FRQVLGpUpH FRPPH pWDQW GRPLQDQWH GDQV OD UHFKHU
VFLHQWLILTXHV TXL RQW H[SOLTXp HW DQDO\Vp OHV pPR
PRGGQOHV GH OfpSRTXH /IDSSURFKH OD SOXV DQFLHQQH '}
UpSRQVH HW FHQWUpPH VXU OHV FKDQJHPHQW -IP{Rﬂ/LRORJL




&KRTIXDUW ID FRQVWLWXWLRQ GH OfYfpPRWLRQ UHSR

FRUSRUHOV LPPpGLDWHPHQW FRQVpPFXWLIV j OD SHUFHSW
SK\WWLRORJLTXHV TXL YLHQQHQW DYDQW QRWUH SHUFHS
OfpYDOXDWLRQ FRJQLWLYH GH OfHQYLURQQHPHQW VXLW
VWLPXOXV &HOD VLJQLILH TXH OD UDLVRQ KXPDLQH VRLYV
MRXH DXFXQ U{OH GDQV OD FUpD J6ERQ F{RMFIFRN L RQ/W /H
FRQYXU OD UHODWLRQ HQWUH VWLPXOXV HW pPRWLRQ HQ
HQYLURQQHPHQWDX[ VXU OHV LQGLYLGXV OfBDVWLE DB WL
SK\WLRORJLTXH HQ IRQFWLRQ GHV VWLPXOL GH OD VLWXDW
'H %RQLYV

/D WURLVLgqPH DSSURRKKRIOBRIJQLWWHGBHD]DUXV PHW
OfLQGLYLGX HQ VRXOLJQDQW OYLPSRUWDQFH GH OfpYD
PPRWLRQV 1XJLHU 8QH pYDOX[@@OBRWWM(yVV
SURFHVVXV FRJQLWLI UDSLGH DXWRPDWLTXH LQFRQVFLH
SHUoXV VXU OD EDVH GH FULWQUHV SDUWLFXOLHUV &HYV
GLVWLQFWLRQV TXDOLWDWLYHVY HQWUH OHV pPRWLRQV (¢
TXTIXQ PrPH pYpQHPHQW SHXW HQWUDVQHU OfpPHUJHQFH
LQGLYLGXV RX SDUIRLV FKH] XQ PrPH LQGLYLGX j GLIIpUHC
LQWHULQGLYLGXHOOHYV GpSHQGHQW GHV UHVVRXUFHV GRQ
PYPQHPHQW GRQQp 'H FH IDLW ORUVTXH OHV UHVVRXUFH)
RUGLQDLUH VRQW KRUV GYDWWHLQWH FHUWDLQHV pPRWL
DSSDUDLVVHQW HW RULHQWHQW OYDFWLRQ HW OH WUDLWE
YHUV GIDXWUHV EXWV TXH FHX[ LQLWLDOHPHQW IL[pV 9LJ
FHWWH DSSURFKH OD VLJQLILFDWLRQ SHUVRQQHOOH TXH
OfLQGLYLGX VH WURXYH SRXUUDLW GpWHUPLQHU OHV pP
SURGXLW GHV pYDOXDWLRQV FRJQLWLYHV TXH OfLQGLYLG
HIWHUQH RX LQWHUQH RX GH O X VH VWX DAX UR@DDEOND B\QGEROIC
VXEMHBWUHEWH LPPpGLDWH HW LQWXLWLYH FRQVFLHQWF
GH FULWQUHV RX GH GLPHQVLRQV GH OD VLWXDWLRQ TXL
PPRWLRQV SRXUUDLHQW rWUH GpFOHQFKpHVY HW GLIIpUHQF




'H PDQLQUH JpQpUDOH FHWWH FRQFHSWLRQ VXSSRVH TXH
GYDERUG QpFHVVDLUH GH FRPSUHQGUH OHV pYDOXDWLRQV
GH VRQ HQYLURQQHPHQW

SULQFLSDOHYV FRQFHSWLRQV GH OYfDQ[LpWpP
/T1DQ[LpWp D IDLW OJREMHW GH QRPEUHXVHV pWXGHV GDQ
FRQFHSW GYDQ[LpWp HVW GIDERUG LQWURGXLW SDU )UHX
OTDQ[LpWp HW OD SHXU 3UpVHQWRQV EULqQYHPHQW TXHOT)>

'‘DQV FHUWDLQHYVY WKpRULHV OfDQ[LpWp HVW OD FRQVpPTXH

3R®D SV\FKDQPIQ MBHWPTH Q HRAW \OHH t1SURGXLW GIXQ FRQIOL
OHV SXOVLRQV VH[XHOOHV HW DJUHVVLYHV SXOVLRQV
GIDXWRFRQVHUYDWLRQ SXOVLRQV GX PRL HW OHV H[LJHQ]

'DQV OH FWEPRUGHV GH O fOBEBUMOWHLV/PWH FRQFHSWXD
IRUFH PRWLYDWLRQQHOOH IDYRULVDQW OD SHUIRUPDQFH
HQWUDVQHPHQW QRWDPPHQW ORUVTXH OHV DSSUHQWLVV
OLDLVRQV HQWUH VWLPXOL HW UpSRQVHV RX HQWUH L
FRPSpWLWLIV $X FDV Re OHV DSSUHQWLVVDJHV VRQW S
LPSOLTXHQW OJLQKLELWLRQ GHV UpSRQVHV VSRQWDQpHYV
HIITHW PRLQV IDYRUDEOH SOXW{W QpJDWLI GH OYDQ[LpWp
GH PDXYDLVHV UpSRQVHYV

IIBUHPLqUH WKpRULH FRGDQLWIHF G H O TDHOWLPWPHPHHPDQ HW
IRQGpPH VXU OD GHVFULSWLRQ GHV PDQLIHVWDWLRQ"
WKpRULH VWLSXOH TXH WRXWH XQH VpULH GH FDUDFWp!
IDYRUDEOH j OYDSSDULWLRQ GHV WURXEOHV DQ[LHX[ $X |
QRWLRQ GH VFKpPD $QGHUVRQ /IH VFKpPD HVW XQH
VPOHFWLRQ OH FRGDJH OfRUJDQLVDWLRQ OH VWRFNDJ
VFKpPDV GRQW LO GLVSRVH OH VXMHW VHUD SOXV VHQVLE
DQ[LHX[ VH FDUDFWpULVHQW QRWDPPHQW SDU GHV FRJQLW
GH SHQVpHV DXWRPDWLTXHV REVpGDQWHY HW LQFRQWU{OL
i VRL RX DX PRQGH /IDSSURFKH GH %HFN PHW GRQF OfD
FRQFISUQBFLSODBIOH@WpP SDWKRORJLTXH



'"I{DXWUHV FRQFHSWLRQV WKpRULTXHYVY SOXV UpFHQWHYV P
GHV SURFHVVXV FRIJIQLWLIV SURFHVVXV j O1°XYUH GDQV C
JpQpUDOHPHQW SURFHVVXV GH WUDLWHPHQW GH WRXWH}
GDYDQWDJH DX[ VXMHWYV SUpVXPpV QRUPDX[ &KH] FHV VXM
PHVXUH Re HOOH HVW OH VLJQDO GTXQ GDQJHU HOOH D DX

3DUPL OHV QRXYHOOHVY FRQFHSWLRQV WKpPRULTXHV FLWR

TXL YLHQW FRPSOpWHU FHOOH GH %HFN &HV DXWH>
FHX[ QRQ DQ[LHX[ VH GLVWLQJXHQW j OD IRLV SDU OH FRQ
ORQJ WHUPH HW SDU FHUWDLQHY SURSULpWpPV GH OHXU IR
(\WHQFN IDLW DSSHO j XQ SKpQRPqQH GpFRXYHUW SDU %U
OD UHODWLRQ HQWUH OfTHIILFDFLWp GX UDSSHO HW OfK
PRPHQW GH OJDSSUHQWLVVDJH RQ pSURXYH XQH pPRWLI
OfDSSUHQWLVVDJH FHOXL FL VHUD SOXV HIILFDFH WuUqV
OTpPRWLRQ FRQWULEXH j OTRUJDQLVDWLRQ GH OfLQIRUPEL
GDQV OD YLH TXRWLGLHQQH Re SOXV VRXYHQW j WRUW
FRQWH[WH LPPpGLDW HVW OD FDXVH GH OHXU KXPHXU /
PPRWLRQV QpJDWLYHV FRPPH OD WULVWHVVH HW FHOD OF
LQIRUPDWLRQV QpJDWLYHV VXU HX[ PrPHV RX VXU OH PRQC

/JHV GLYHUVHV WKpRULHV SV\FKRORJLTXHV GH OD SHUVF
H[SRVpHV FRJBDOUIPMPWMRQONLEpUpH FRPPH XQH GLVSRVLWL
HW QRRQ[Lp WMpQBXDWH SDU XQH VLWXDWLRQ SDUWLEXOLqU
SDVVDJqUH

&H FRQFHSW SRVVQGH GRQF SOXVLHXUV GpILQLWLRQV \
LQWpPpUHVVDQW GH QRXV DUUrWHU VXU OfDQ[LpWp WUDLW +

$Q[LpWp FRPPH pWDW $Q[LpWp FRPPH WUDLW
/JHV pWXGHV PHQXHV VXU OH WKgPH GH OfDQ[LpWp WHOO
/HYLWW RX OD UHYXH GH =ORWRZLF] TXL UHOQY
OD SV\FKRORJLH GLIIpUHQWLHOOH UHFRXSHQW OD GLVWI
FRQIRQG HW TXL QYRQW SDV pWp WRXMRXUV GLVWLQJIXpV S



6HORQ 6SLHOEHUJHU OYDQ[LpWp pWDW HW OfDQ[LpWp WU
ELHQ TXH FRQFHSWXHOOHPHQW GLVWLQFWHY OfDQ[LpW|
HPSLULTXHPHQW DVVRFLpHV OHV VXMHWV KDELWXHOOHP
WHQGDQFH j UpDJLU DX[ VLWXDWLRQV PHQDOoDQWHYV 3DU F
PYLGHQFH OH IDLW TXH OfDQ[LpWp pWDW HW OYDQ[LpWp V
3RXU HX[ LO \ D DX PRLQV TXDWUH IDFHWWHV GDQV OfDQ
IDLW j GHV VLWXDWLRQV LQWHUSHUVRQQHOOHV GLIIpUHQ
OfDPELIJXWWp HW OD URXWLQH GH WRXV OHV MRXUV HW
FRJQLWIRIHK L& L YeH R\ UAUD | D F H W WX MPRROARLARL@F QHHROROML ReQ D O

$X VHQV SUHPLHU GX WHUPH OfDQ[LpWp VH UplqUH j XQ |
GRQW FKDFXQ GH QRXV D OTH[SpPULHQFH )UHXG OH GpFU
UHODWLRQ DYHF OD FRQVFLHQFH GfXQ GDQJHU SOXV RX
VIDFFRPSDJQDQW GH PDQLIHVWDWLRQV SK\VLRORJLTXHV W
GX U\WKPH UHVSLUDWRLUH HW FDUGLDTXH V{DFFRPSDJQEL
PDO DGDSWp DYHF XQH DXJPHQWDWLRQ GH OD YLJLOD
'HPDQJHRQ /D Q[LPWMWpP DVVRFLpH j GHV SKPpQRPgQHV H[WH
TXL SHUWXUEHQW OfpTXLOLEUH GH FHOXL FL DYHF VRQ |
GLIIpUHQFLpY XQ HIIHW GpOpWqUH VXU OHV FRPSRUWHPH
DGDSWDWLI QRWDPPHQW HQ FDV GH GDQJHU UpHO SRXU O|
/HV V\PSWDRHVY®PW SDUPL OHV SOXV IUpTXHQWYV FKH] OfD
kJHV GH O [LBMY®IDSSDUDVWUH j OfTDGROHVFHQFH FRPPF
SV\FKLTXH RX XQ WURXEOH DQJRLVVH RX WURXEOHV GH (
JpQpUDOLVpH HWEF &DVWUR 'HPDQJHRQ

/H ¥RQG VHQV GX WHUPH DQ[LpWp GpULYp GX SUHPLHU U
WHQGDQFH j pSURXYHU GH OYDQ[LpWp /IDQ[LpWp pWDW H"
GIDQ[EPWY XQH VLWXDWLRQ GRQQpHDQ[MHVEFHBRY BQQH
UHIOQWH OD WHQGDQFH RX OD SUpGLVSRVLWLRQ GH FHUWI
ILOWUH GHVOTDQUPASRUW GLUHFW j XQH VLWXDWLRQ GRQQ
/TPWXGH GH OfDQ[LpWp WUDLW UHOgYH GH OD SV\FKRORJ
OYDQ[LpWp HVW FRQoXH FRPPH XQH YDULDEOH K\SRWKp\
LQGLYLGXV VHORQ TXfLOV VRQW GH WHPSpUDPHQW SOXV F
DQ[LpWp FRUUHVSRQG j XQH H[SpPULHQFH GH OD YLH FRXUL



OHV DXWUHV XQH DSSUpFLDWLRQ UHODWLYH j OHXU FDUL
FRQVLGPURQV QRXV PrPHV FRPPH SOXV RX PRLQV DQ[LHX]
SDU OH FDUDFWQqUH DQ[LHX[ GHV VXMHWV FHUWDLQHV GLI
OHXU SDUFRXQ\VSDBERGDLXYWVL GIDQ[LpWp SDWKRORJLTXH FEK
FHV FDUDFWpPULVWLTXHV j XQ SRLQW H[WUrPH TXL VH WL
GIDQ[LpWp RX TXL VRQW VXMHWYV j GHV FULVHM GMODRILMpW
DQ[LHX[ QH VLJQLILH SDV TXH OD SHUVRQQH HVW FKURQLT:
UpDJLU SOXV IUpTXHPPHQW DX[ VWLPXOL DQ[LRJGQHV SD!
3HUYLQ 6SLHOEHUJHU

/JHV PpPWKRGHV GIpWXGH OHV SOXV FRXUDQWHYV GH OD SHU

OTDQ[ERWQY EGpUpH FRPPH XQRWMUDLW SDUWLFXOLHU %
GIXQH SDUW OJH[DPHQ FOLQLTXH Re OTREVHUYDWHXU IL
HQVHPEOH GH VLJQHV RX GH V\PSW{PHV DX PLOLHX GHV"
OHXU SODEH
GIDXWUH SDUW OHV TXHVWLRQQDLUHV HQVHPEOH GH
UpDFWLRQ RX XQH IDoRQ GH VHQWLU GDQV XQH VLWX
GHVTXHOOHV OH VXMHW GRLW GLUH GDQV TXHOOH PHV
VHQWLPHQWY KDELWXHOV GDQV OD VLWXDWLRQ HQYLVDJ

,O H[LVWH SOXVLHXUV IRUPHV GIDQ[LpWp 'DQV QRWUH L
GIDL@Wp SOXV SDUWLFXOLQUHV DX[TXHOOHV QRXV QRXV I
VFRODULWDp

JRUPHV VSpPFLILTXHV GIDQ[LpWp GDQV OD VFRC(

/TDQ[LpWp HQ VLWXDWLRQ GIDSSUHQWLVVDJH VFRODLI
'HPDQJHRQ PHW HQ pYLGHQFH OJHIIHW LQKLELWHXU G
VFRODLUH S H[ OHV LQWHUURJDWLRQV RUDOHV FHUW!
HI[DPHQV 3RXU HOOH OfDQ[LpWp VFRODLUH HVW OD FD:
VFRODLUH &fHVW j FH WLWUH TXJHOOH QRXV LQWpPUHVVE
'HPDQJHRQ TXL D SDUWLFXOLqQUHPHQW pWXGLp FHW DVS
FDUDFWpULVHQW VRQW GH GHX[ RUGUHV OfpPRWLRQ HW



MRXUQDOLQUH TXfH[FHSWLRQQHOOH &HV WURXEOHV YROQ
FRQGXLWHYV DFFLGHQWHOOHV © OfHQIDQW EDIRXLOOH E!
UDSLGH KDFKp 2 &HV WURXEOHV VH GLVWLQJXHQW pJDO
UpFLWDWLRQ GHV OHORQV HW GDQV OHV UpSRQ®8$WYH FRPPF
UpDFWLRQ DQ[LRJgQH HVW VXVFLWpH SDU OD VLWXDWLRQ |
GIpWDWV GH © FRQIXVLRQV PHQWDOHYV 2RXCW ©@DG § R QUARLH
GRQF SDUDO\Vp /fHQIDQYHQ pDJWWPORT XD AKLFMRWU{OH R>
XQH WHOOH VLWXDWLRQ ,0 D VRXYHQW XQH FRQGXLWH K|
OHFWXUH WUHPEODQWH HW UDWXUpH LO SHXW DXVVL UpI
QH SDV rWUH LQWHUURJp FKHUFKDQW j PD@TXHU OD FODV\

$LQVL OHV FDUDFWpPULVWLTXHV GHV VLWXDWLRQV DQ[LR
QRXYHDXWp HW OD FRPSpWLWLRQ 'Yf{DXWUHV DVSHFWYV 1
DQ[LRJgQH GHV FRPSRVLWLRQV FRPPH GIXQH SDUW OfDSS
OD VHQVLELOLWp H[FHVVLYH DX[ UpVXOWDWY HW GADXWUF
‘DQV OH SUHPLHU FDV OfHQIDQW YLW XQH VLWXDWLRQ DP
UpXVVLU ,0 HVW REVpGp SDU OHV UpVXOWDWY VFRODLUH
VXSSRUWH PDO OHV UHSURFKHVY LO D WHQGDQFH j VH VRX
YLW GDQV XQ FOLPDW GYLQVpFEXULWpPp S HJ GLVORFDWI
VXSSRUWH PDO OHV FRQGLWLRQV GLIILFLOHV GHV SDUHQW
SDU VHV GHX[ SDUHQWY RX OfHQWRXUDJH OH QLYHDX GTH
VXUWRXW H[FHVVLI

6HORQ %DQGXUD OD SHUFHSWLRQ GHV FRPSpWHQFH\
OTDQ[LpWp IDFH DX[ VLWAXHWWY RIDM LSIMWKGIX DWH R@THQID QV
OYDQJRLVVH GH OfpYDOXDWLRQ RFFXSH XQH SODFH GH SO
HW VXUWRXW DX QLYHDX GH OD VL[LgPH 'HPDQJHRQ

HQ UDLVRQ GYpFKHFV UpSpWpV TXDQG LOV FRQVLGQUHQW
SHUVRQQHOOHV PDLV QH VRQW SDV SHUWXUEpPV SDU GHV
VLWXDWLRQQHOV %LHQ TXH OHV ILOOHV GRXWHQW GH OH
GIDQ[LpWp TXH OHV JDUORQV OHV FUR\DQFHV GYHIILFDFI
FRQFHUQH OfHIIHW GHV H[SpPULHQFHV VFRODLUHV SDVVpH!
ILOOHV HW FKH] OHNWJIDWo R Q W DIHGDEWD U @D FIW HRVWQ VO



DIIHEFWIXYHDEFFRPSDJQHQW OJDFWLYLWp DXWRUpJXODWULEFF
HQUDFLQpPHVY GDQV OHV FUR\DQFHV UHODWLYHV DX[ SUREL
PDWLqUH GYHIILFDFLWp SHUVRQQHOOH /HV FUR\DQFHYV
SHUVRQQHOOH HW OH IDLW GH SURJUHVVHU YHUV OHV EXW
MRXHQW HOOHV PrPHV XQ U{OH GDQV OHV SURFHVVXV GY{D>
GIHIILFDFLWp SHUVRQQHOOH IRUWYV DLQVL TXH GHV DWWH
EXW LQGXLVHQW SOXV VRXYHQW GHV pWDWV pPRWLRQQH
SHUVRQQH j VH VHQWLU LQHIILFDFH HW j SHQVHU TXJTHOOH
VXVFLWHQW JpQpUDOHPHQW GHV pWDWV pPRWLRQQHOV
FRPSRUWHPHQWY HW GHV SHQVpPHV LQHIILFDFHV TXL SHUW.
SHXW PHQHU DX GpFRXUDJHPHQW HW j OTJDEDQGRQ %ODQ
POQRQFHQW TXH RXWUH OHV PDXYDLVHV KDELWXGHV GfYp
SHUVRQQHO UHODWLI j OD JHVWLRQ GHV DFWLYLWpV GYC
3DMDUHV OLOOHU

,O0 HQ UHVVRUW TXH OYDQ[LpWp VFRODLUH UHQYRLH |
OTLQDGDSWDWXRWQHVFBOINLWH RXEOHY VSpPFLILTXHV GH O
OTRUWKRJUDSKH RX GH OD SDUROH
OTKLVWRLUH GX SDUFRXUV VFRODLUH GH OfHQIDQW
OTkJH GH OfHQIDQW TXDQG LO HVW WURS MHXQH RX W
OTHQIDQW HW XQ PDVWUH WURS SpPXOWH[TXWBNL LQVSLUI

$LQVL WURLV JURXSHV GH IDFWHXUV FRQDWLIV VRQW pWlL

GDQV OD OLWWpPUDWXUH VFLHQWLILTXH
FHUWDLQHV GLVSRVLWLRQV S H[ OD WHQGDQFH j OT1DQ
OHV UHSUpVHQWDWLRQV TXH OfpOgYH VH IDLW GH OXL
UpXVVLU
HW OHV LQWpUrwvY HW OD PRWLYDWLRQ SRXU OH WUDYDL
HQ SDUWLFXOLHU 'HPDQJHRQ

/IDQ[LpWp VXVFLWpH SDU OIYDYHQLU VFRODLUH HW SU
'‘DQV OYH[SOLFDWLRQ GHV FRQGXLWHY OD SHUVSHFWLYH L
HQWUH OH WUDLW HW OYpWDW pPRWLRQQHO pSURXYp GDQ
FH VHQV FRPPH XQH FDUDFWpPULVWLTXH LQGLYLGXHOOH V



FHUWDLQHV VLWXDWLRQV SDUWLFXOLqQUHV (QGOHU (

ODOOHW '‘DQV OH FDV SUpVHQW QRXV QRXV UplpUR!
FRQWH[WH SDUWLFXOLHU VFRODLUH FHOXL GH OYDYHQLU
&KDSHODQG 'H )LOOLSLV HW *DUFLD /[fDYHQLU VFRO

OTDQ[LpWp FKH] OHV MHXQHV &HWWH DQ[LpWp VSpFLILTXH
SHXW rWUH FRQoXH FRPPH XQH WHQGDQFH UHODWLYHPHC
IUpTXHQFH GH OYDQ[LpWp SRXU GHV TXHVWLRQV VSpFELI
SURIHVVLRQQHO $ILQ GH FRPSUHQGUH OHV PRWLIV SV\F}
TXDOLWDWLYH D pWp PHQpH DXSUqV GIDGROHVFHQWY IUDC
HQ PR\HQQH GH TXLQJH DQV /fDQDO\WH GH FRQWHQX GH
RXYHUWHY UHODWLYHV DX[ FUDLQWHV TXH SRXUUDLW
SURIHVVLRQQHO PHW HQ pYLGHQFH TXH OD SHXU GTYpF
SURIHVVLRQQHO HVW SDUPL OHV PRWLIV VRXYHQW LQYRTX
FLWp SDU 9LJQROL HW ODOOHW

$X FRXUV GH OD VFRODULWp OYDQ[LpWp VXVEFLWpPH SDU OfF
i QILPSRUWH TXHO PRPHQW WDQW TXH OHV MHXQHV QYR
HPSORL ODOOHW UDSSRUWH TXH OfLQWHQVLWp GH
PR\HQQH DYHF OfkJH GH OD ILQ GH OfpFROH SULPDLUH DX
VIH[SOLTXHU SDUWLFXOLqUHPHQW SDU OH IDLW TXH OfDGF
OfDGROHVFHQW D\DQW SULV FRQVFLHQFH OHV FRQVpPTXHQ
QRPEUHX[ GRPDLQHV GRLW IDLUH GHV FKRL[ FRQFHUQDQW

/ITLPSDFW GH OfDQ[LpWp VXU OHV DSSUHQWLV)
/THIIHW GH OfDQ[LpWp DSSDUDLW GLIIpUHQFLp FRPPH
DSSUHQWLVVDJHV RX FRPPH XQ LQKLELWHXU GHV DSSUHQV
VXU OHV UHODWLRQV HQWUH OfDQ[LpWp HW OD SHUIRUPDQ
GHV UHFKHUFKHV FHQWUpHV VXU OfDQ[LpWp XQ QRPEUH
OTLQIOXHQFH GH OYDQ[LpWp WUDLW VXU OHV SHUIRUPDQFt
HW DO 5XVVHO  &R] HW FHOOH GH OTDQ[LpWp pW
PDWKpPDWLTXHY HW GDQV OHV GLVFLSOLQHV VFLHQWLILTX
UpVXOWDWY GHV UHFKHUFKHV SRUWDQW VXU OTDQ[LpWp 6

PRQWUHQW TXfXQ WDX[ pOHYp GIDQ[LpWp DXUDLW XC



VFRODLUHV WDQGLV TXTXQ IDLEOH WDX[ GIDQ[LpWp DX
&RPPH OH PRQWUH =QHLGHU XQ QLYHDX pOHYp GIDQ]
OD SUPVHQFH GIpYLWHPHQW FRJQLWLI VH GLVWUDLUH U
WKFKH HW FRPSRUWHPHQWDO UpGXLUH VHV HIIRUWV IDF
UpVXOWDWY DQWpULHXUV VHUDLHQW XQ IDFWHXU GH OD U
PSUHXYH VFRODLUH UpDFWLRQ TXL D SRXU HIIHW GH PLQ
DXWUH JURXSH GH WKpRULFLHQV 7D\ORU 6SHQFH

6SHQFH SRVHQW OfK\SRWKqVH TXH OfDQ[LpWp LQIOXH
VXLYDQW OHV FDUDFWPpPULVWLTXHY GH OD WKFKM/LPSRVpH }

'H QRPEUHXVHYV WUDYDX[ DRW VBLVWRQW H Y WpUFHH\QWYV] O TLP S
OD UpXVVLWH VFRODLUH GH OfpOgqYH + RQW pWDEOL FODL
VRLW JpQpUDOH VFRODLUH RX OLpH j OD VLWXDWLRQ GfT
'HPDQJHRQ SHXFKOLQ &KDSHOO %ODQGLQJ 6L
*XEL OF&DQQ 9LJQROL ODOOHW $LQVL OHV p
UHoXHV SDU OfpOgYH WRXW DX ORQJ GH VD VFRODULWp V.
VFRODLUH HW SURIHVVLRQQHO UHSUpVHQWpPH SDU OD FUD
&HWWH DQ[LpWp VSPFLILTXH GLPLQXHUDLW HQ UHWRXU O
FRQVWDWY FRQIRUWHQW FHX[ pYRTXpV SDU OHV WHQDQW
FRQVLGPUDQW OfDQ[LpWp FRPPH XQH YDULDEOH MRXDQW
TXIXQ KDXW QLYHDX GYIDQ[LpWp HPSrFKH OJLQGLYLGX GF
JUHXG

$ SDUWLU GHV pWXGHYV SRUWDQW VXU OTLQIOXHQFH GH Of
VFRODLUHV GHX[ W\SHV GH WKpRULHV RQW pWp GLVWLQJX

/IH SUHPLHU W\SH GH WKpRULHV VRXWLHQW TXH OD OLDL\
GX QLYHDX GH FRPSOH[LWp GH OfDSSUHQWLVVDJH O0ODQGOF

/H VHFRQG W\SH GH WKpRULHVY FRPPH FHOOH GpYHORSSp
7D\ORU HW SBWH PHK\SRWKgVH TXH OJLQIOXHQFH GH OfDQ]
IRQFWLRQ GH OD GLIILFXOWp GH OD WKFKH HW GX QLYHDX
6SLHOEHUJHU 6HORQ =HLGQHU OHV VXMHWV
DXWUH UDLVRQ VDQWp FDUDFWQqUH GLIILFLOH SUREO(QPF



VFRODLUHV GpYHORSSHQW GDYDQWDJH GIDQ[LpWp DX PRP
SOXV TXH GIDXWUHV SHXU GH OfpFKHF pFKHF TXL HVW
GYDXWUHV /D PrPH VLWXDWLRQ VFRODLUH HVW GYIDXWDQW
GH OfpFKHF /HV PDXYDLV UpVXOWDWY H[SOLTXHUDLHQW ¢
UpVXOWDWY VFRODLUHV MRXH SUREDEOH P HIQY LGEDR @\H YOH W
OYHIILFLHQFH VFRODLUH PDLV OHV PDXYDLV UpVXOWDW
GYDQ[LpWp HW FHWWH DFWLRQ HVW GIDXWDQW SOXV VH(
'"HPDQJHRQ

&HSHQGDQW GH PXOWLSOHV UHFKHUFKHV RQW PRQWUp
SHUIRUPDQFH HQ PDWKpPDWLTXHV S H[ OQYIDIIHFWHQW
OTLQIOXHQFH GHV VXFFqV HW GHV pFKHFV SDVVpV VXU OfI
HITHWV VXU OHV VHQWLPHQWY GTHIILFDFLWp SHUVRQQHOO
%DQGXUD 6L OHV pFKHFV DIIDLEOLVVHQW OH VHQWL
POgYHV FHX[ FL GHYLHQQHQW DQ[LHX[ j SURSRV GHV H[LJI
GYHIILFDFLWp QH VRQW SDV pEUDQOpPHV SDU OHMVpBRHFV
%DQGXUD 30XV OHXU VHQWLPHQW GYTHIILFDFLW
UpGXFWLRQ GH OHXU DQ[LpWp HVW LPSRUWDQWH HW SOXV
UHODWLIV DX[ GLIIpUHQWHY GLVFLSOLQHV VFRODLUHV SUp
QLYHDX VFRODLUH QH SUpVHQWH TXH SHX RX SDV GH OLHQ
'"H*URRW HBWLBDIHO /RUVTXH OYDQ[LpWp HVW HQ OLHC
VFRODLUH FHWWH UHODWLRQ GLVSDUDVW pJDOHPHQW RX
HVW pOLPLQpH 3DMDUHV LQ SUHVV 3DMDUHV -RKQVRQ

1RXV SRXYRQV HH) GPHBXLYMWp TPFRQVWLWXH XQ GHV IDFWHXL
GDQV OHV SURFHVVXV GIDXWRUpJXODWLRQ GHV FRQGXLW|
DX GRPDLQH VFRODLUH DXJPHQWH OH ULVTXH GJDEDQGR(
GIpFKHFV GX IDLW GH VRQ LPSDEFW VXU OHV SHUIRUPDQFH\

/IH U{OH GX VRXWLHQ VRFLDO HQWUHUDLW HQ MHX ORUVTX
GH YLH GLIILFLOHV /H VRXWLHQ VRFLDO SHUoX FRPPH SR
GIDQ[LpWp IDLEOH 8Q VRXWLHQ VRFLDO FRPPH QRXV DOC
FLEOp pYDOXH FH TXYLO UHoRLW RX SHQVH UHFHYRLU FR
VHV EHVRLQV 'DQV OH FKDSLWUH VXLYDQW QRXV GplLQLL



SUPpVHQWHURQV OHV GLYHUVHV FDUDFWPpPULVWLTXHV HW
HIDPLQHURQV OH OLHQ HQWUH OH VRXWLHQ VRFLDO HW OD

/IH VRXWLHQ VRFLDO

/H VRXWLHWQR¥RBEDDWKSS RAOM QRWLRQ SRO\WpPPLTXH 8Q SUH
GX VRXWLHQ VREFLDO RSSRVH GHX[ FRQFHSWLRQV VRELF
SV\FKRORJLTXH

/ID FRQFHSWLRQ PHRF LRYIRFIAH@W VXU OYDVSHFW TXDQWLWD
QRWHEHRYP@@UDWLRQ VRFLDOH &HOOH FL VXSSRVH OfTH[LVWF
GIREOLJDWLRQV PXWXHOOHV HQWRXUDQW OfLQGLYLGX HW
IDFRQFHSWLRQ DMVFRRDRIQOAXWHRXWLHQ VRFLDO DX VHQWL]
UHODWLYHPHQW j OD SRVVLELOLWpPp GIrWUH VRLIJQp SURW
&HWWH FRQFHSWLRQ PHW HQ HQ OXPLqUH OYDVSHFW
GIXQ EpQplLFH SVI\IFKRORJLTXH SHUoX SDU OfLQGLYLGX

ODOJUp OD GLYHUVLWp GHV WHUPLQRORJLHV LO H[LVWH X

VRXWLHQ VRFLDO %DUUHUD GLVWLQJXH WRBRRLYOGLPI
HPEHGGHGER BWVVRXWHLADF WHEGX MVSORUGAV SHUFHSWLRQ GX V
SHUFHLYHG VRF2DRW DS RY W SLGHQWLILHQW HX]

WURLY GLBHVWLRWWR XUFHVY RX © UpVHDX GH VRXWLHQ 2 V
FRPSRUWHPHQIWAW GFHSREWLYHWHKODYLRUO© OTDSSUpFLDWLI
VXSSRUW DSSU@QVYVDGYDSUqV *HQWU\ HW .REDVDXQH OH
UHVVRXUFH SV\FKRORJLTXH TXL GplLQLW OHV SHUFHSWLR
VHVY UHODWLRQV VRFLDOHYV @

30XV UpFHPPHOQW DBOLHUFH RQW GLVWLQJXp WURLV GLPH
VRXWLHQ VRFLDO SUR¥KHV GH FBE8OHV pG/Hi D X/ XG3HS R B WW Y H ¢
QHWZRWHY © UHODW L RQS SRUWR X W LLHHIY BODL R QOHKUSIS W LR Q
VRFLBBWFHLYHG VRFLDO VXSSRUW

&HV GpILQLWLRQV VH FRP SO qWEJ WO HW XWR 6O XND{NMQ B DML
VRXWLHQ VRFLDO GYXQ FRQFHSW WULGLPHQVLRQQHO T:



FRQVWUXLVDQW XQH W\SRORJLH IRQFWLRQQHOOH GX VRX)
&R\QHW DO +RXVH .DKQ :LOOV

/IHV GLYHUVY DVSHFWV GX VRXWLHQ VRFLDO

/H VRXWLHQ VRFLDO FRQFHUQH DX PRLQV WURLV DVSHFWYV
HQ IDFHWWHVY SOKXVUYS piDLTNHRBIMIRD GpQRPPH DXVWOH LQWDp.
VRXWLHQ VRFEDBIOVENWIXHQ 2RFEDOOHHEG&IDVSHEWY VWUXF\
IRQFWLRQQHOV GX VRXWLHW &KDN )XUXNDZD

x /[H UpVHDX VRFLDO
'HSXLV OHV SUHPLHUV WUDYDX[ GH 'XUNKHLP OHV VRFL
FRQFHSWXDOLVp HW PHVXUp OH UpVHDX VRFLDO TXL GpFL
GILVROHPHQW GTXQ LQGLYLGX /D QRWLRQ GX UpVHDX VF
VRXWLHQ HRFD®DQR +XSFH\ 7KRLWY HW DOLQQXEVV
JTH[LVWHQFH GH OLHQV VRFLDX[ VL HOOH HVW OfXQH GH
VRXWLHQ QYHVW SDV XQH FRQGLWLRQ VXIILVDQWH SRXL
KDUPRQLHXVHV &THVW XQH UHODWLRQ LQWLPH SHUPHW
SDUHQW SDUWHQDLUH DPL DXWUXL HQVHLJQDQW HW
IRQFWLRQQHOOH FHOOH TXL SURWQgJH OfLQGLYLGX FRQW
/H IDLW GIrWUH HQWRXUp REMHFWLYHPHQW QH VXII
KDUPRQLHXVHVY DYHF DXWUXL

Xx /[H VRXWLHQ VRFLDO UHoX

%DUUHUD S GplLQLW OHV FRPSRUWHPHQWYVY GH V
OTHQVHPEOH GHV DFWLRQV RX GHV FRPSRUWHPHQWYV TXL
SHUVRQMW prOXBKRQ 6FKZHLW]HU O9YDLGEH WIDHEW LGH ® SSF

LQGLYLGX SDU VRQLG@QYHERMWALLDAIH S FHOD UHIOgWH X
WUDQVDFWLRQ DGRSWp SRXU DLGHU DXWUXL 7DUG\
DX[ WUDYDX[ GH +RXVH TXL LGHQWLILH TXDWUH IRQFV

/IH VRXWLHQ FRRWLEBQOWHGRPPH pWDQWH®RH BIOX WY X B RWWC
SDUWLH LQWpJUDQWH GTXQH UHODWLRQ LQWHUSHUVRQC
OYDPRXU 7DUG\ HW TXL DSSRUWH j OD SHUVRQQH



SURWHFWLRQ RX GH UpFRQIRUW &HV DIIHFWV YLVHQW j
GLIILFLOHV ORUV GYpYpPpQHPHQWY FRPPH OH GpFqV GYXC
OLFHQFLHPHQW HWF %WUXFKRQ 6FKZHLW]HU S
UpGXLUH OH VWUHVY SHUoX HW OHV pWDWV DQ[LHX][

/H VRXWLHQFBQMYWWPH] UDVVXUHU XQH SHUVRQQH j SUR:
YDOHXU &HV HQFRXUDJHPHQWYVY YLVHQW j UDIIHUPLU O
SHUVRQQH D OH VHQWLPHQW TXH OHV H[LJHQFHV GH OD
W\SH VFRODLUH RX OHV FK EQ@SDRHOGIGW S/AHR/I HEWIVRXQHF G V

/IH VRXPDOWERKHQQDQFLHU TXL IDLW UplpUHQFH j XQH DVV
RX OH SUrW GIfDUJHQW RX GH ELHQ PDWpULHO RX XQ VHU

/H VRDQWLQIRURDWIRQFHUQH GHV FRQVHLOV GHV VXJJ*t
GLVSHQVpHV SDU OJHQWRXUDJH HQ FHUWDLQHVY RFFDVL
SUREOQPH
&HV GLYHUV W\SHV GH VRXWLHQ SRXU rWUH SHUOXV FRPP]
VHPEOHU FRKpPUHQWY DYHF OHXU VRXUFH IDPLOOH DPLYV

6L OD RDGRWIFWHUFKHXUV LQWgJUHQW GDQV OHXUV UHEKH
GH +RXVH LO H[LVWH GIDXWUHV W\SRORJLHV %DUUH!
HW 5XVVH® LGHQWLILHQW FLQT GLPHQVLRQV © OH VRXW
VRXWLHQ LQVWUXPHQWDO HW PDWpPULHO OH VRXWLHQ
SUREOQPHVY OfLQWPpPJUDWLRQ VRFLDOH OH WHRXWLHQHBM
UHSRWPNLQLWLRQ SURFKH GH FHOOH GH +RXVH

1RXV DYRG\WQWPpPOD FRPSRVDQWH IRQFWLRQQHOOH GX VR)
DERUGRQV j SUpVHQW OD SHUFHSWLRQ GX VRXWLHQ VRFLD

x /[H VRXWLHQ 8RBoX
/IHVRXWLHQ VRANVDNO FREQWOXTFRIAPSDRN VXEMHFWLI GH OfYDL
OTHQWRXUDJH GTXQ LQGLYLGX HW OD PHVXUH GDQV ODTX
DWWHQWHYV VR Q@W RFHODOYI® LWYIDSSUpFLDWLRQ VXEMHFWLY



VRXWLHQ SHUOX GIVpN DO/NIRWLRY FRIQLWLYH GIXQH SHUV
TXYHOOH HVWLPH BHBHDWRIHUB IDXWUBMUHHSWHU )JUDQNOLQ
&HWWH QRWLRQ HVW GLIIpPUHQWH GH FHOOH GH UpVHDX VR
GpVLIJQH SDV XQH FDUDFWpPULVWLTXH REMHFWLYH GHV U
WUDQVDFWLRQ HQWUH LQGLYLGX HW HQYLURQQHPHQW WH:¢
QRWLRQ FRPSOH[H TXL SHXW VH VXEGLYLVHU HQ GHX[ FRP
SRXU FRQVWUXLUH OHV LWHPV GH QRWUH TXHVWLRQQDLUH

/ID GLVSRQLELOLWpP
/ID GLVSRQLELOLWpPp LPSOLTXH OH IDLW GH SHUFHYRLU FHU\
VXVFHSWLEOHV GH IRXUQLU XQH DLGH HQ FDV GH EHVRLQ
PDWpULHOOH HWEF 6HORQ &RKHQ HW :LOOV FIHVW
FHUWDLQHY SHUVRQQHV SHXYHQW QRXV DLGHU TXL GLP/|
VWUHVVDQW

/ID VDWLVIDFWLRQ

&HWWH QRWLRQ FRQVLGpUpH FRPPH OYDVSHFW TX®HOLWDW
UHVVRXUFH SV\FKRORJLTXH TXL UHQYRLH j OD SHUFHSWL
UHODWLRQV LQWHUSHUVRQQHOOHY 2 *HQWU\ .REDVD

VRFLDOHYVY TXL VHUDLW SURWHFWHXU PDLV OH IDLW TX
VXIILVDPPHQW LQWLPHVY SRXU SHUPHWWUH OD FRPSUpKHQ
FRQILHU GDQV OHV PRPHQWY OHV SOXV GLIILFLOHV +REIR:
OD TXDOLWp GHV UHODWLRQV WHOOH TXTfHOOH HVW SHL
VDWLVIDFWLRQ GH TXHOTXH FKRVH 8Q VRXWLHQ VRFLDO
FH TXYLO UHoRLW FRPPH DGpTXDW SDU UDSSRUW j VHV DW\

&HWWH YLVLRQ IDYRULVH XQH FRPSUpKHQVLRQ GHV GLYH!
IRQFWLRQQHOV HW SHUoXV /D SULVH HQ FRPSWH HW OfpW
FDU FHUWDLQVY FRPPH OH UpVHDX VRFLDO SDU H[HPSOH
TXH GIDXWUHV FRPPH OH VRXWLHQ VRFLDO SHUoX DXUDL!
&RKHQ :LOOV &THVW j OIDVSHFW SHUoX TXH QRXV Q
VRFLDO



/IHV VRXUFHV GX VRXWLHQ VRFLDO

6HORQ 9DX] OD VRXUFH RX OD SURYHQDQFH GX VR,
SDUWLFXOLqQUH QRWDPPHQW ORUVTXJLO HVW TXHVWLRQ
BWHWHU HW )UDQNOLQ VRXOLJQH QDM \D VIRPXSRUNWDI @ B HC

OHV VRXUFHV HYRUPHOOHWRQWHOB® HARXWLHQ GHV DPLV (
WDQGLYV VIRKU PHYW IEH PHROOMHIMHQ SURYLHQQHQW GHV RUJDQ!
VHUYLFHY JRXYHUQHPHQWDX[ DJHQFHV SULYpHV

$LQVL OH VRXWLHQ IRUPHO HVW GpVLJQp FRPPH pWDQW X
GH VSpFLDOLVDWLRQ GHV IRQFWLRQV GHV LQWHUYHQDQV
H[SOLFLWHV SRXU OfpYDOXDWLRQ GHV EHVRLQRXWWHQYD
LQIRUPHOVW SDV VRXPLV j GH WHOOHYV FRQWUDLQWHV HW
BWUHHWHU )JUDQNOLQ

S5LFKPDQ 5RVHQIHOG HW +DUG\ pPWDEOLVVHQW XQ OLF
$ORUV TXH OD VRXUFH GX VRXWLHQ VRFLDO LPSOLTXH OD |
VRXWLHQ VRFLDO UHQYRLH j OD QDWXUH GHV DFWLYLWpPV
SDUWLFXOLqUH ,0 HVW LPSRUWDQW GH SUHQGUH HQ FRI
VSpFLILTXH GH OfDLGH MRXH XQ U{OH GDQV VRQ HIILFDFL)
FHUWDLQV W\SHVY GH VRXWLHQ SHXYHQW rWUH LQDSSURSUL

ITLPSDFW GX VRXWLHQ VRFLDO VXU OD UpXVVL
6L OHV HIIHWV GX VRXWLHQ VRFLDO VXU OH ELHQ rWUH HW
UpXVVLWH RQW pWp DVVH] SHX pWXGLpV 3O0XVLHXUV pWXG
GH ILJXUHV VLJQLILFDWLYHV DGXOWHYV WHOOHV TXH OHV ¢
OD VXUYHQXH GH UHWRPEpPHV IDYRUDEOHV FKH] OHV MHXQ
ULVTXH %RZHQ &KDSPDQ 'HUQHU 6PLWK 3DU
VRXWLHQ VRFLDO SHUoXU D pWp DVVRFLp j XQ SOXV JUDQ
PHLOOHXUV UpVXOWDWYV VFRODLUHV - OJLQYHUVH XQ EDV
GHV DWWLWXGHV QpJDWLYHVY HQYHUV OfpFROH FRPPH OH
6NLQQHU ODOHFNL 'HPDUD\ OH\ODQ 1 HW DO
FHX[ GH &XWURQD &ROH &RODQJHOR $VVRXOLQH HW 5
SREELQV /HH :DQ IDYRULVH OH SURJUQV YHUV OH E»



DXWUXL 5XHKOPDQ :ROFKLN QXLVHQW j OD SRXUVX
GIHVWLPH MRXH XQ U{OH LPSRUWDQW GDQV OH GpYHO
SHUVRQQHOOH /D SRVVHVVLRQ GIXQH FRPSpPWHQFH QH JC
FHWWH FRPSPpWHQFH /H VHQWLPHQW GRLW WURXYHU XQ U
LQWHUSUpWDWLRQ GH VRQ FRPSRUWHPHQW FRPPH H[SU
JHXHUVWHL®FH IDLW OHV VXMHWYV TXL VRQW SHUVXDGpPV ¢
PYLWHU OHV VLWXDWLRQV GH GplL TXL SRXUUDLHQW OHX
DEDQGRQQHQW YLWH IDFH DX[ GLIILFXOWpV (Q UpGXLVDQW
OH VHQWLPHQW GJLQFRPSPWHQFH FUpH VD SURSUH YDOLGI

/JHV pWXGHV SRUWDQW VXU OH VRXWLHQ VRFLDO PRQWUHQ'
GDQV OD YLH GH OYDGROHVFHQW W HOHV®W VT )SHD LAWYV GDI
GPFURFKDJH[SRXY WHRQ V XTHNO T X H V

x /[HU{OH GHV SDUHQWYV

JHV SDUHQWYV UHBRXYVHIQ VGHIQ WR X QjH B @ DI \R\OHHQY\W HHQB BDHD+ H O V

/D SUPpVHQFH GTXQH UHODWLRQ FKDOHXUHXVH HW GH
DVVRFLpH j PRLQV GIDEVHQWpPLVPH GH GpPpFURFKDJH HYV
OTDGROHVFHQFH /HV UpVXOWDWY GIXQH HQTXrWH VRFLI
HI[FHSWLRQQHOOH REWHQWLRQ GTXQ GLSO{PH GYLQJIpQLHX
GH GpJDJHU OHV FDUDFWpPULVWLTXHV GH FHV MHXQHV HW
FDUDFWpPULVWLTXHV RQW pWp PLVHV HQ pYLGHQFH OD ERC
WRXV FHV MHXQHV HW OHXUV IDPLOOHV RQW XQ FHUWDLQ ¢
OHV FDV /DXUHQV PHW O D FBHQWH XX IV FOPILH) OV W@ PO RN
IDPLOLDOH 6DQV SURMHW LQWHQWLRQQHO SDV GH Up>
IDPLOLDOH &H SURMHW VIHVW DYpUp DYDQW WRXW IDPLOL
,O HVW HQVXLWH VWUXFWXUDQW SXLVTXYLO HVW FDSDEOH
OLJQpH ,0 HVW VWUXFWXUDQW HQILQ FDU LO GRQQH XQ
IDPLOLDOHY %UHI PrPH HQ PLOLHX SRSXODLUH OHV OLJC
GH OD UpXVVLWH VFRODXKUHQ@H OTHGIDQW &HV FRQFC(
SHUPHWWHQW GH PHWWUH HQ pYLGHQFH OHV DVSHFWV FR
OJLPSRUWDQFH GX VRXWLHQ VRFLDO GRQW SHXW EpQplILFL



JTLPSOLFDWLRQ GHV SDUHQWYVY GDQV OHV pWXGHV GH OHX
H[SPULHQFHVY VFRODLUHY OHXU VRXWLHQ DIIHFWLI HQFR)
DLQVL TXYXQ HQFDGUHPHQW DGDSWp GRQW EpQpILFLHQW C
HW j OD UpXVVLWH VFRODLUH GH OfpOgqYH OXOOHU .HLWK
REWHQXV SDU 'HVODQGHV TXL PHW OfDFFHQW VXU OF
LQWHUDJLVVHQW DYHF OHV DGROHVFHQWY VXU OHV DFWLY
PHLOOHXUV UpVXOWDWYV XQ IDLEOH WDX[ GYDEVHQFH S
SHUFHSWLRQ SOXV SRVLWLYH GH OD FODVVH HW GX FOLPL
(SVWHLQ 6DOLQD HW -DFNVRQ 'HVODQGHV HW /DIR
EpQpILTXHYVY GDQV OHV UpVXOWDWY HQ PDWKpPDWLTXHV Gt
PHW HQ OXPLqUH OH U{OH HW OYDSSRUW EpQpILTXH GHYV
OYpFROH GDQV OD UpXVVLWH HQ PDWKpPPDWLTXHV GHV H
GIHQFRXUDJHU OHV SRQWV HQWUH OYpFROH HW OD PDLVRC

x /H U{OH GHV HQVHLJQDQWYV
$SUQV OHV SDUHQWYV OfHQVHLJQDQW HVW VRXYHQW OH ¢
YDORULVHU OfpFROH \HRX W LOHHX p PYROXULERHLQ HCRO V H Q 5
5KRGHV 0XOKDOO 5RHVHU (FFOHV /H VRX
QRWDPPHQW SURWPpPJHU OTHQIDQW GH GLIILEXOWpV VEROD!
OLpHV j OD IDPLOOH (Q HIIHW GHV pWXGHV PHQpPHV SDU +
OTHQVHLJQDQW UpPpSRQGDLW DX[ FULWIGLUNV HS G P WWAD B R MP
HQIDQW pGXFDWHXU DOWHUQDWLYH LQGPSHQGDQWH GH
OfLGpH TXH OfHQVHLJQDQW DXUD FHWWH HIILFDFLWp VILO

GYRIIULU GHV VRLQV SK\VWLTXHV HW pPRWLRQQHOV j OfHQ
GH UHSUpVHQWHU XQH FHUWDLQH FRQWLQXLWpPp RX FRQVL
HW GH VILQYHVWLU pPRWLRQQHOOHPHQW DXSUqV GH OfFh

x /[H U{OH GHV SDLUV
/TLQWpJUDWLRQ VRFLDOH GDQV OH JURXSH GHV SDLUV I
pJDOHPHQW XQ U{OH WUQV LPSRUWDQW j OTDGROHVFHQFH
QRXYHOOH VRXUFH GYDWWDFKHPHQW GH VpEXULWp HW GH
DV\PpWULTXHV OYHQIDQW UHORLW OYDWWHQWLRQ GIXQH
UpFLSURFLWp GDQV ODTXHOOH FKDFXQ RIIUH HW UHORLW



*XHGHQH\ 1 *XHGHQH\ $ /IH JURXSH GH SDLUYV
VI\PEROLTXH (Q HIIHW GDQV OHV FDV Re OfpFROH GHYLHQ
OHV pOgqYHV QH PDVWULVHQW QL OHV HQMHX[ QL OHV UQqJO
OHXU YpULWDEOH SODFH HW OHXU DYHQLU VHFREOECH XH) Ol
HVSDFH GH VpFXULWp GDQV OfHVSDFH VFRODLUH FRPPH +
TXH PRLQV GDQJHUHX[ SRXU OfHVWLPH GH VRL 3RXU SOX
UHODWLRQQHO GX UpVHDX GH VRFLDELOLWp IRQFWLRQQH
FDSLWDO3\VWHRMMHWH 7KLQ S

/JHV UHODWLRQV GIDPLWLp VRQW VXVFHSWLEOHV GH IDYR!
GHV pBOMHM HXUV pWXGHV LQGLTXHQW TXH OHV pOqYHV H\
VRXWLHQ VRFLDO DPLFDO RQW GH PHLOOHXUV UpVXOWDWYV

$LQVL XQH DPLWLp UpPFLSURTXH RX SOXVLHXUV VH
GDQV GLYHUVHV PDWLqQUHV VFRODLUHV &HWWH DVVRELDW
PHVXUH Re OHV UHODWLRQV GYDPLWLp VRQW VWDEOHV HW

'LHKO /HPHULVH &DYHUO\ 5DPVD\ B5REHUW /H
SDLUV SHUPHWWUDLW DX[ pOgqYHV HW DX[ pWXGLDQWYV Gl
GLIILFXOWpV FRPPH SDU H[HPSOH OfDUULYpH GDQV X
&DOGZHOO /TLQIOXHQFH GX JURXSH GH SDLUV HVW Ut
VRQ U{OH GH SURWHFWLRQ V\PEROLTXH HW QfRIIUH SDV Gt
MHXQH

67LO HVW YUDL TXH SOXVLHXUV DXWHXUV FRQVLGQqUHQMW
GIDGDSWDWLRQ %RXFKHU /DSULVH LO QTHVW SDV F
SRXU WRXV HW FHUWDLQHPHQW SDV WRXMRXUV XQ PR\HC
SHUVRQQHOOH $X FRQWUDLUH SRXU FHUWDLQHV SHUVRC
6(3 j FDXVH SUpFLVPpPHQW GX IDLW TXH OH SUREOQPH
6RON\%XW]HO 5\DQ 'HYDXOW )UpFKHWWH % U X

$ SDUWLU GH Oj OH VRXWLHQ VRFLDO VY{H[HUFH JUKFH DX (
XQH DWWLWXGH LQWUXVLYH VXUSURWHFWULFH TXL UHQ((
PRLQV VXU OH SODQ pPRWLRQQHO HW GDQV VD FDSDFLWpP
UHFKHUFKH GTXQH DWWLWXGH LQVWDXUDQW XQ pTXLOLEUL



OfDLPH HW OD © ORL 2 OXL UDSSHOHU OHV UQJOHV LQF
PpPPRLUH &H VRQW OHV UpDFWLRQV pGXFDWLYHV LQFRPSL
TXL UHPHWWHQW HQ TXHVWLRQ VD YDOHXU HW OH GpVWDE
GDQV VHV UHODWLRQV XQ PLQLPXP GH VWDELOLWpP HW Gt
FRQILDQFH HQ VRL 3UrWHXU 9LDO 'X F{Wp SDUHQW
GH VRQ HQIDQW OfYDLGH VFRODLUH GLUHFWH HW UpJXOLq
HQFRUH SOXV IRQGDPHQWDO TXH OHV SDUHQWY DGRSWHQV
i UHVSRQVDELOLVHU OfHQIDQW DX GHOj GH OD VSKqUH V
HQIDQW GH OfHQFRXUDJHU j H[SULPHU VHV RSLQLRQV HW
GHPDQGHU VRQ DYLV HW GTHQ WHQLU FRPSWH GDQV GHV
OD PDQLQUH GH JpUHU VRQ WHPSV H[WUDVFRODLUH VRQ |
PGXFDWLYH SDUHQWDOH HVW pJDOHPHQW YDODEOH HW DS

&HV pWXGHV FRQIRUWHQW OHV UpVXOWDWY REWHQXV GDQ\
U{OH LPSRUWDQW GHV © DXWUXLV VLJQLILFDWLIV & IDPLO
VFRODLUH GHV MHXQHV 2Q SHXW DERUGHU FHWWH TXHVWI
VRFLDO SHUoOX GRQW SHXYHQW EpQpILELHU OHV MHXQHV D
(Q VH UplpUDQW DX[ TXDWUH W\SHV GH VRXWLHQ pPRWL
DYDQFpV SDU +RXVH HW 7DUG\ QRXV DYRQV PHV
WURLV VRXUFHV TXL VRQW OD IDPLOOH OHV DPLV HW OHYV
VRFLDO SHUo0OX GLPLQXH OH ULVTXH GYDEDQGRQ VFRODLL
VFRODLUH HW SURIHVVLRQQHO DPELWLHXVHV HW VL OYDEV
GRPDLQH VFRODLUH

'DQV QRWUH UHFKHUFKH QRXV QRXV LQWpPUHVVRQV DX VR:
FRPSWHQW SRXU OHV DGROHVFHQWYV IDPLOOH DPLV SUR
VRELDO SHUOX HVW OfXQH GHV YDULDEOHV FRQWH[WXHOC(
ULVTXH GIYDEDQGRQ VFRODLUH HQ DXJPHQWDQW OH QLYHD
LQWHQWLRQV GIDYHQLU VFRODLUH HW SURIHVVLRQQHO GH

(Q FRQFOXMDRXD O\VH IDLWH SDU $ %DQGXUD GDQV OH FD(
76& SHXW rWUH VIQWKpWLVpHRA RXNKOHD IRYPH GEXQUNIKEKRPI
SHUPHW GH PLHX[ UHSUpVHQWHU OHV LQWHUDFWLRQV G&F
DFWLRQV TXH OfLQGLYLGX PHW HQ °XYUH IDFH DX[ VLWXDW



FRPSRUWHPHQW KXPDLQ GDQV OH FDGUH GfXQH © WULDGH
GHVY FDUDFWpPULVWLTXHVY SHUVRQQHOOHY GHV W\SHV GH F

/D WKpRULH VRFLDOH FRJQLWLYH GI$OEHUW %DQGXUD
FRQWH[WXHOV HW IDFWHXUV LQGLYLGXHOV GDQV XQH LQW
DQDO\WH V\WWpPLTXH GH OYDEDQGRQ VFRODLUH 6XLWH
DYRQV SUpVHQWpPVY LO DSSDUDVW TXH

XQ KDXW QLYHDX GYDQ[LpWp VFRODLUH 'HPDQJHRQ :

GHV H[SpULHQFHY QpJDWLYHV GYDSSUHQWLVVDJH VFRODL

GHV FUR\DQFHV GYHIILFDFLWp IDLEOHYVY GDQV OH GRPDLQF
j GHVY DWWHQWHYV IDLEOHYV SDU UDSSRUW j OfpFROH 6KHOC

GHV LQWHQWLRQV GIDYHQLU SHX DPELWLHXVHV &DUUp )

FRQVWLWXHQW GHV IDFWHXUV TXL DXJPHQWHQW OH ULVT
VRFLDO GRQW SHXYHQW EpQplILFLHU OHVY DGROHVFHQWYV D
IDPLOOH DPLV SURIGPAKVZHXWHWOUXFKKRQRYUDLW GLPLQXHU

'‘DQV OH FKDSLWUH VXLYDQW VHURQW SUpVHQWPpPHYV OD SU
TXH OD GpPDUFKH PpWKRGRORJLTXH GH QRWUH UHFKHUFKF



&KDSLWUH SUREOpPPDWLTXH K\S
GpPDUFKH PpWKRGRORJLTXI

4.1 Problématique générale

I1RWUH UHFKHUFKH VfLQVFULW GDQV OH FDGUH GHV WUDYCL
DSSURFKH SV\FKRVRFLDOH ,O VIDJLW GYLGHQWLILHU OH
FRQWUDKXHIQUWW XH G 1D E®IQG K Q O/ FOXBIAQUBDESIcomprendre, et

GTHQ pYDOXbUd a@oHs thpSike situer notre recherche dans le cadre de la théorie
sociale cognitive. Cette théorie, rappelons&pIHQG OfJLGpH GT1XQ oGueWHUPLC
HQWUH FHVY WURLY JUDQGY HQVHPEOHV GH IDFWHXUV GfIL

cognitifs, comportementaux et environnementaux.

Schéma des déterminismes réciproques dans la théorie sociale cognitive de Bandura (1986).

Notre objectif dans cette recherche & DQDO\VHU OH U{OH GHV FDUDFWpL
dans lesquels évoluent les collégiens et le réle des caractéristiques individuelles (notamment

des caractéristique& R U G UémotidRre) Rur leULVTXH GITDEDQ GR&QteMUFRODL U |
des connaissances scientifiques relatives aux factelirsV SRQVDEOHYV GX ULVTXH
notre intérét portesSDUWLFXOLqQUHPHQW VXU OTpWXGH GHV YDULDEC
GDQV OfDEDQ CGRdney foik @grehtel a des caracteristiques individuelles comme
OfDQptglaep OH VHQWLPHQW GYHIILFDFLWp SHUVRQQHOOH
LQWHQWLRQV GIDYHQLU VFR@Dtohrie ded Baxtaurs lontextir W FR
FRPPH OHV H[SpULHQFHVrezflbS86tigrsQcvllpsfttuDJH VFRODL
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'‘DQV QRWUH UHYXH GH OD OLWWpUDWXUH QRXV DYRQV DI
TXL DSSDUDLVVHQW LPSRUWDQWHY GDQV OH ULVTXH GYDETI
$O[LpWp VFRODLUH

/D OLWWpPUDWXUH QRXV TSHX®HQLYGHD X RIGDVHWW P WG D Q[Lp W,
OfHQJDJHPHQW GDQV OfDFWLRQ HW DYRLU GH FH IDLW X
UpVXOWDWY VFRODLUHV /HV PDXYDLV UpVXOWDWYVY DQWpU
GH OD UpDFWLRQ DQ[LHXVH VH SURGXLVDQW DX PRPHQW
UpDFWLRQ TXL D SRXU HIIHW GH GLPLQXHU HQFRUH OHV <
DQWpPULHXUHV GH SHUIRUPDQFH HQ PDWKpPDWLTXHV SDU
(Q IDLW OYLPSDFW GHV VXFFqV HW GHV pFKHFV DQWpULHX
FUR\DQFHV GYHIILFDFLWp SHUVRQQHOOH (Q HIIHW OfLPS
OYDQ[LpWp VFRODLUH QH SHXW rWUH PLV HQ pYLGHQFH TXtI
IRLV HQ FRPSWH OD FUR\DQFH GX VXMHW j UpSRQGUH DX[ H
LQWUXVLYHV j DPpOLRUHU OH VWUHVV UHVVHQWL HW j Up.
GYHIILFDFLWp UHODWLI j OD JHVWLRQ G HO/ D 8WIpY\LpVY F ROl
1RXV DYRQV DERUGp FH WKgPH GH OfDQ[LpWp VFRODLUH |
SHXU GYpFKRXHU j OfpFROH HW SDU UDSSRUW DX[ DSSU
FRPSRVLWLRQ OHV LQWHUURJDWLRQV HQ FODVVH SDU OH

6HOWLPHOW GYIHIILFDFLWp SHUVRQQHOOH

8Q IRUW VHQWLPHQW GYTHIILFDFLWp SHUVRQQHOOH HVW
PRWLYDWLRQ HW j GHV REMG FBVIH R HSOX\GPQM YGNV jWKFKHV
SHUVPYPUDQFH IDFH j GHV GLIILFXOWpPV j OD UpJXODWLRC
VWUHVV HW GH OfDQ[LpWp /HV pOgqYHV GRWpV GIXQ IF
VILQYHVWLVVHQW GDYDQWD S GIRQ P DAGHHIN VIRADXG 1PV LHO/D HD;
GH OHXUV SDLUV TXL RQW XQ VHQWLPHQW GTHIILFDFLWp S
-~ OJLQYHUVH XQ IDLEOH VHQWLPHQW GTHIILFDFLWp HVW D
VIPSW{PHV GpSUHVVLIV XQ QLYHDX pOHYp GYIDQ[LpWp X
GIDXWUHV SUREOQPHV FRPSRUWHPHQWDX[ &HW HQVHPEC
LQIOXHQFH QpJDWLYH VXU OfYH[SPULHQFH VFRODLUH PD
GpFURFKDJH VFRODLUH

$SUQV DYRLU WUDLWp FH WKgPH GX VHQWLPHQW GYHIILF
TXHVWLRQ GX VHQWLPHQW GYHIILFDFLWp SHUVRQQHOOH



GLVFLSOLQHV SULQFLSDOHV] @PLHRIPHD VWPDRVXK G HI VDQDDR S
GH VHV DFWLYLWpV GIDSSUHQWLVVDJH

([SpPULHQFHY G DSSUHQWLVVDJH VFRODLUH

/JHV H[SPULHQFHV G DSSUHQWLVVDJH VFRODLUH FRQWULEX
GHV VHQWLPHQWY G HIILFDFLWp GHV pOgqYHV /HV VXFFqV
FRPSpWHQFHV DORUV TXH OHV pFKHEV VDSHQW FHWWH F
H[SPULBEFHY¥XVVLWH HW GHMIBUHQRXOWENVVEDRWLQHY VERO
RQW pWXGLpHV MXVTXTj SUpVHQW

SWWHOWHY GH UpVXOWDWYV

/JHV DWWHQWHVGRIQW pVEK\D WDWWPHY PDMHXUHVY VRQW VHORQ
DXHIITHWV SK\VLTXHV SRVLWLIV RX QpJDW HIBX [ DX DUFpADLFRAQLV
DXWR pYDOXDWI¥HD \SR¥ABWLEpHWHUPLQPpHY SDUWLHOOHPHQ
WRXW SDU OHV FUR\DQFHV GYHIILEDFLWp &HV FUR\DQFHV
FRPSRUWHPHQW GH OD SHUVRQQH HW OH UpVXOWDW GH
ODUJHPHQW GX MXJHPHQW GHV SHUVRQQHV VXU OHXU FDS
$LQVL LO H[LVWH XQH UHODWLRQ FRQGLWLRQQHOOH HQW
UpVXOWDWY (Q FURLVDQW OHV QLYHDX[ GH 6(3 IDLEOH H
IDLEOHV  %DQGXUD GpFULW GHV FRQILIJXUDWLRQV GLIIp
SV\FKRVRFLDX[ HW pPRWLRQQHOV 'DQV QRWUH UHFKHUFF
pOqYHV SDU UDSSRUW j OfpFROH

%XWYV SHUWMRQOWBIWVMWILRQV GIDYHQLU

JHV EXWV SEHVRQ@QGHE VG XV VR QOM X UN R EHVQMRIPGY VO B P X W
OHXUV FUR\DQFHV UHODWLYHV D X [DFRQARISIVE X @/FVH W 6 LXREHDE
DFWLRQV SHQVpHV HW pPRWLRQV SRXU DWWHLQGUH XQ
SHUVRQQHOOH DJLW VXU OfpODERUDWLRQ GHV EXWV 30X
IL[H GHV EXWV pOHYpV HW SOXV LO VI\ DWWDFKH 1RXV SU
LQWHQWLRQV GYDYHQLU VFRODLUH HW SURIHVVLRQQHO GF
RK DXJPHQWHU OH ULVTXH GIYDEDQGRQ VFRODLUH



6RXWLHQ VRFLDO SHUo0OX

/JH VRXWLHQ VRIALDHQY K WSXU OD IDPLOOH OHV SDLUV HW OF
QRQ j OD UpXVVLWH VFRODLUH GHV pOgYHV $LQVL XQ
VLIQLILEDWLYHY DGXOWHY QRWDPPHQW OHV PHPEQHV GH
HITHW IDYRUBEMHX®HY HW SOXV VSpPpFLILTXHPHQW FKH] C
GIXQ VRXWLHQ VRFLDO SHUoX FRPPH DLGDQW HVW QRWDP
GIDEVHQWpPLVPH GH GpFURFKDJH HW GH FRRAKRKWYWHFRHQM V
FKRLVL GIpWXGLHU WURLV W\SHV GX VRXWLHQ VRFLDO Ot
VRXWLHQ LQIRUPDWLI SURYHRPIQOW B HOMYRI VLS N UNNH Q Bl VUS

6H[H GH OfpOqYH

/H VH[H GHSGIXp gWHJH FRQVLGpUp FRPPH XQ IDFWHXU GH |
VWDWLVWLTXHV HITHFWXpHV SDU OH &5'3 SRXU OHV DQQpt
VXU OfpYROXWLRQ GX WDX[ GIDEDQGRQ VFRODLUH DX /LEL
pOHYp FKH] OHV JDUORQV SDU UDSSRUW DX[ ILOOHV &HV
(XURSH 'DQV QRWUH UHFKHUFKH QRXV FKHUFKRQV GH YRL
OH ULVTXH GYDEDQGRQ FKH] OHV ILOOHV HW OHV JDUORQYV
SDUFRXUV

6XLWH j QRWUH UHYXH GH OD OLWWPpPUDWXUH VXU OHV
LQGLYLGXHOOHYV HW FRQWH[WXHOOHV DVVRFLpHV DX GpFU
SHUPHWWDQW GH SRVHU XQ HQVHPEOH GH TXHVWLRQV GDC

+\SRWKqQVHV JpQpUDOHYV

&RPSWH WHQX GHV DUJXPHQWY WKpRULTXHV DYDQFpV GDQ
FDGUH GH QRWUH SYHWRLGNH K\SRWKqVH
OHV JDUORQV DLHQW SOXV GH ULVTXH GYDEDQGRQ TXH O
OTDQ[LpWp VFROBLWIH DXHBPHTDEDQGRQ VFRODLUH
OH IDLW GH VH VHQWLU SHX FRPSpWHQW VXU OH SODQ
VFRODLUH
OH IDLW GIDWWHQGUH SHX GH OfpFROH HW GYIDYRLU SH»
GIDEDQGRQ VFRODLUH



1RWUH VHFRQGH K\SRWKqVH SRUWH VXU OH U{OH GH FDUL
OHV PDXYDLVHV H[SPULHQFHV GIDSSUHQWLVVDJHV VFROD
VRXWLHQ VRFLDO VXU OH ULVTXH GYDEDQGRQ VFRODLL
H[SPULHQFHV GIDSSUHQWLVVDJHVY VFRODLUHV HW OYDEVH
HW OfRQ VIDWWHQG HWH XXBILOHV H[SHpWVH®HF HFV GIDSSUHQ
GH OYDEVHQFH GH VRXWLHQ VRBLD O LWIIDX\HV &8 D H Q @ GRRX V FIR

,O HVW j QRWHU TXH OHV REMHFWLIV GHV GLIIpUHQWHYV D
PLHX[ VSpFLILHU OH U{OH MRXp SDU FKDFXQH GH FHV YDUL

TRXWHIRMWV ©BfMH FRQMXJDLVRQ GH FHV GLIITpUHQWHYV
HW FRQWH[WXHOOHYV TXL QRXV VHPEOH rwuH SDI
RULJLQDOH j SUHQGUH HQ FRPSWH &HV YDULDEOHV QfYLC
WRXMRXUV DVVRUEHOHDMWHWAHQ LQWHU

'PPDUFKH PpWKRGRORJLTXH

$ILQ GH FROOHFWHU GHV GRQQpHV VXIILVDPPHQW ULFKH\
PPWKRGH GTDQDO\WH TXDQWLWDWLYH HQTXrWH SDU TXH'
TXDOLWDWLYH HQWUHWLHQV LQGLYLGXHOV &HWWH PpW
FRPSUpKHQVLRQ SOXV ILQH HW SOXV ULFKH GX SKpQRPQgQ|
GHVFULSWLIV HW H[SOLFDWLIV GHV IDFWHXUV SV\FKRVRFL
SKpQRPQqQH

/IfDQDO\WH TXDQWLWDWLYH D SRUWp VXU OH WUDLWHPHQV
GfHQTXrwH (OOH D SHUPLV GH PHWWUH HQ pYLGHQFH O
PWXGLpHV

/IY\DQDO\VH TXDOLWDWLYH D SRUWp VXU OH WUDLWHPHQW
GI{HQWUHWLHQV LQGLYLGXHOV VHPL GLUHFWLIV /D WHFK
LOQWHUDFWLRQV HW DX[ UHODQFHV TXTHOOH UHQG SRVVLEC
GH OHV SUpFLVHU SOXV IDFLOHPHQW TXYfHQ UpSRQGDQW j >



1IRWUH pWXGH TXDQWLWDWLYH VIHVW DSSX\pH VXU WURL
DQDO\WHV HQ SLVWHV FDXVDOHV VWP XIDQWUBYHNQ B8 W H\R
VWDWLVWLTXHV GHVFBISIWYMBW ISH UHPVH VBW HIQOW XPHI U OHV G
DQDO\VHV HQ SLVWHV FDXVDOHV VRQW VXVFHSWLEOHV GH
SKpQRPQQH GH ULVTXH GJDEDQGRQ VFRODLUH SDU OD PR
GLYHUVHV YDULDEOHV GH OD UHFKHUFKH /HV DQDO\VHYV
GIpWDEOLU XQH GHVFULSWLRQ GHV DVVRFLDWLRQV H[LVW
LPSRUWDQWHY TXL LOQWHUYLHQQHQW GDQV OH ULVTXH GYD

1RWUH pWXGH TXDOLWDWLYH VIHVW DSSX\pH VXU XQH DQD
DGROHVFHQWY UHFXHLOOLHV DX FRXUV GH QRV HQWUHWLI

&HV GLIIpUHQWHY PpWKRGHV VWDWLVWLTXHV VRQW FRPSO
pJDOHPHQW j DOLPHQWHU OD GpPDUFKH V\VWpPLTXH DGRS\

'‘DQV OD GHX[LgqPH SDUWLH QRXV FRPPHQFHURQV SDU
TXDQWLWDWLYH SRUWDQW VXU OYDQDO\WH GHV UpSRQVHYV
GHV FROOqJHV GH OD YLOOH GH 7ULSROL DX /LEDQ (QVXLYV
TXDOLWDWLYH GHV FRQWHQXV GHV HQWUHWLHQV LQGLYLG.

3RXU WHUPLQHU QRXV SUpVHQWHURQV OHV SULQFLSDX[ D
OLPLWHY GH QRWUH WUDYDLO HW QRXV GpJDJHURQV TXHOT
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&KDSLWUH eWXGH TX

OpWKRGH
SDUWLFLSDQWYV

&HWWH UHFKHUFKH D pWp PHQpH DXSUHWGH JDpORIIWV
UpSDUWLVY GDQV  FODVVHV GH PpFROHV SXEOLTXHV GH
GH OfpFKDQWLOORQ HVW GH DQV  PRLV (7 DYHF

PD[LPXP GH DQV ,0V VRQW VFRODULVpV GDQV OH F\FO
VHSWLQPHFOPVVWH TXL FRUUHVSRQ Q U DIIF HF O BBV GGHV FRC
GDQV XQ TXDUWLHU GpIDYRULVp 4REEp /HV pOqYHV SURY
Re OH QLYHDX GJpWXGH GHV SDUHQWYV HVW WUqV IDLEOH |/
QLYHDX GH FROOQJH HW VHXOHV GIHQWUH HOOH)
SqQUHV RQW XQ QLYHDX GH FROOQJH SRXU GIHQWUH

GLSO{PH VXSpULHXU DX %DF /HV FDWpJRULHV SURIHVVLRQ
OHV SqQUHV VRQW FHOOHV GJRXYULHUYV GIHPSOR\pV

FH TXL FRQFHUQH OHV PgqUHV OD FDWpJRULH © VDQV HPSO

2Q SRXUUDLW FRQVLGPUHU TXH OHV pOqYHV VRQW LVVXV C
OD PDMRULWpP GHV pOgYHVHGEHSQRMM H XLF DBCGWUWQ R Q QB QC
SURIHVVLRQQHOOH GHV RXYULHUV HW SDU OH IDLW TXH C
SURIHVVLRQQHOOH GHV PqUHV HVW UHODWLYHPHQW JRQIO
DX IRV\HU SRXU pGXTXHU OHXUV HQIDQWV 1RXV SRXYRQV |
VRFLRSURIHVVLRQQHOOH GHV SDUHQWYV 3RXU FHWWH UDL
GDQV OJDQDO\WH GHV UpVXOWDWYV

2XWLOV GH UHFXHLO GHVY GRQQpHV TXDQWLWD
1IRWUH TXHVWLRQRIDDQIQ®TEHWRLY GH UHFXHLOOLU XQ
UHODWLYHV DX[ GRPDLQHV VXLYDQWYV OH ULVTXH GYDE
MRXHQW XQ U{OH FRPSWH WHQX GHV DUJXPHQWY WKpRUL
GDQV OJDEDQGRQ VFRODLUH OV RID[SpWH ¥ QrXHHV XOGHTD $ B4
DYRLU MXVTXTj SUpVHQW OH VHQWLPHQWGRTHN I ISHDXFLHAQ
EpQpILFLHU OHV pOgYHV SDUPL OHV SHUVRQQHV TXL FRPS)



OHXUV LQWHQWLRQV GIDYHQLU VFRODLUH HW SURIHVVLF
OTDQ[LpWp UHODWLYH j OHXUVOMNB QUIHQWL VWD DIWL YiF RODD |
GDQV OH SDUFRXUV VFRODLUH HW SURIHVVLRQQHO

1RXV DYRQVDSMWHQWLRQ j OTRUGUH GDQV OHTXHO OHV pS
QRXV DYLRQV GHPDQGp DX[ pOqYHV GH VH IRFDOLVHU DX C
GILQGXLUH FKH] HX[ GHV VHQWLPHQWY QpJDWLIV VXUWEF
H[SPULHQFH GYpFKHEF HW FHOD DXUDLW SX LQIOXHU VXU

TXHVWLRQV GHV GLIIpUHQWHY pSUHXYHV &THVW SRXUTXRI
GHX[ VRXV pFKHOOHV FHOOH GH OYDQ[LpWp UHODWLYH DX|
SHXU GYIpFKRXHU 1RXV DYRQV FRPPHQFp SDU DERUGHU Ol
H[SPULHQFHV GYDSSUHQWLVVDJHV VERODLUHV VHV VHQWL
VRXWLHQ VRFLDO SHUoX VHV LQWHQWLRQV GYDYHQLU V¥
UDSSRUW j OJpFROH (Q ILQ GH TXHVWLRQQDLUH QRXV DY
SHUPHWWDQW GH FDUDFWpPULVHU/RWH FRIQ VO HY$Sip GIf P WQX\E B
LQVWUXPHQWY GH PHVXUH UHJURXSpV GDQV QRWUH TXHVW

1RXV DOORHDWSW FKDFXQH GHV Y D UYLHD\E G MAL @ MAMPGHLVp I8 R XHIWp
YDUL BEO®INY UHFKHUFKH

/H WLGTREDQGRQ VFRODLUH
&HWWH YDULDEQHODDR\Gpl BV EKXHMWLRQQDLUH LQWLWXOp «
7URLVLgPH2 &H TXHVWLRQQDLUH pODERUp HQ D IDLW
OTpWXGH GH 3UrWHXU &RQ¥W DIQ\M WL BRFXDLQMW FRPSRVp
FRPSRUWH OHV VHSW UXEULTXHV VXLYDQWHYV
/H SDUFRXUV VFRODLUH
/H FRPSRUWHPHQW HQ FODVVH
/JHV DWWLWXGHVY UHODWLYHYV DX[ GHYRLUV HW DX]
/W PRELOHVSRXRTMPDOLVHU OHV DFWLYLWpV VFROL
/D YDOHXU DEFRUGpPH j OfpFROH
/D TXDOLWp GHV UHODWLRQV DYHF OHV SDLUV
,QIRUPDWLRQV JpQpUDOHV VXU OfpOgYH HW VD IDP
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1RXV QRXV VRPPHV pDXOSPRWRFR®IHUPHXY ODUJIH VXU © OF
DYHQLU?2 3UrWHXU &RQVWDQV )PFKDQW TXHVWLRC
IJHFOHUFT FRPSRVp GH LWHPV UpSDUWLV HQ TXDWUH
/H SDUFRXUV VFRODLUH

JTRULHQWDWLRQ GX MHXQH HW VHV SURMHWYV

/H UDSSRUW j OfpFROH HW DX VDYRLU
,QIRUPDWLRQV VRFLR ELRJUDSKLTXHV VXU OD IDPL
1RWUH pFKHOOH GH ULVAXW GKEBDLYGREH VHFR GIHOUBHXEULT
SDUFRXUV VFRODLUH FRQVLGpUp GH PDQLqUH JOREDOH '}
&RQVWDQV HW )pPKIDQWSSRUWHW GAHR O XU SURWRFROH S
MHXQHV OfpFROH HW OHXU DYHQLU @ 3UrWHXU &RQVWDQ\
FRPPH @XHW T TXHVWLRQV VXLYDQWHY SRUWHQW VXU WRQ S|
HQ FODVVH 3RXU FKDTXH TXHVWLRQ FRFKH OD FDVH TXL F

~n ~h ~ ~—s

$ /H SDUFRXUV,O/ARIODLWHGH UHFXHLOOLU GHV pOpPHQW:'
UXEULTXH GX SDUFRXUV VFRODLUH VH FRPSRVH GHV TXDWL

JHV UpVXOWDWNQVFROBDRVYHWHUPHWWHQW GH UHFXHLOOLU C
UpXVVLWH VFRODLUH j OTfpFROH GH OfpOgqYH j SDUWLU GH ¢
VHQWLPHQW GH UpXVVLWH OH UHGRXEOHPHQW OD PR\H
VDWLVIDFWLRQ GH VHV SURIHVVHXUV FRQFHUQDQW VHV Uy
GLPHQVLRQ SUpVHQWHQW GHV PRGDOLWpV GH UpSRQVHV G
x /fLWHP © 3RXU O HQVHPEOH GH PD VFRODULWpP MH S
IRUPH GIXQH pFKHOOH GH /LNHUW DOODQW GH © SDV
x /fLWHP © 'HSXLV OD PDWHUQHOOH M DL GpMPUHGRXE
MDPDLV 2 © XQH IRLV 2 © SOXV GIXQH IRLV 2
X /fLWHP © &HWWH DQQpH PD PR\HQQH JpQpUDOH HVW
VFRODLUH JpQpUDOH GH OfpOgYH GX SUHPLHU WULPHV
X /TLWHP © &HWWH DQQpH M pSURXYH @HVY GUIRLFX®MPW
VRQW VDWLVIDLWY GH PHV UpVXOWDWY VFRODLUHV 2
JLNHUW DOODQW GH © MDPDLV 2 j © WRXMRXUV 2
2Q QH SHXW LQWpJUHU GDQV OD PHVXUH GX ULVTXH GT
PHVXUH Re OHV LWHPV TXL OHV pYDOXHQW VRQW IDLEOH



/IH FRPSRUWHPHQWWHPY¥OIDpWVWWH YHQW GH PDQLqUH JpQpUDOI
FODVVH SDU H[HPSOH ©O/RUVTX XQ FRXUV QH P LQWpUHVYV
pOgYHV GHYDLHQW VH SRVLWLRQQHU VXU XQH pFKHOOH
OWRXMBRQWRHIILFLHQW DO®RG @& &DRIQE XK BH\DW H XU GH

/IHV GHYRLUV HWHRMWRHYNSRQGHQW j GHVY DWWLWXGHY UHOD
SDU HLHEPBQWM O HQVHPEOH IDLUH PHV OHORQV HW PHV GH®
GHYUDLW H[SULPHU VRQ GHJUp GIDFFRUG DYHF OHV LWHP
GH © SDV GX WRXW G DFFRUG 2 | © WRXW j IDLW G DFF
GH © OHV GHYRERVUHW SRHO R QWBHY DWWLWXGHY SRVLWLYHYV
&HWWH GLPHQVLRQ UHJURXSH XQ LWHP VXSSOpPHQWDLUH
OfpOgYH DX[ GHYRLUVY HW OHoOoRQV OFKDTXH MRXU MH IDL\
GH UpSRQVHV RQW pWp FRWpHYVY GH OD IDoRQ VXLYDQWH ©

PLQXWHYV 2 © HQWUH PLQXWHV HW KHXUH 2 © HQWUF
DOSKD HVW D

/IHV PRELOHV SRXU UpDOLVHUWHHPWYW D BW XYWWUHQWF R 6 IV LRIRIE/L
UpDOLVHU OHV DFWLYLWpPV VFRODLUHYV J/HV TXDWUH LWF
SRVLWLYHV SDU H[HPSOH ©-H SUplqUH P \ SUHQGUH j O D
PHV FRQWU{OHV & [/HV pOgYHV GHYUDLHQW H[SULPHU OHX
VXU XQH pFKHOOH GH /LNHUW DOODQW GH © SDV GX WR?
$LQVL XQ VFRUH pOHYp VXU OfYpFKHROWHHE SR® GH )V CHWER R EW
SRXU UpDOLVHU OHVW BRG WIRHIW AL WEWRODQYIKLY GH &URQEDFEK
YDOHXU GH

%/H UDSSRUW j OfpFROH

,0O SHUPHW GIDSSUpPKHQGHU OHV VHQWLPHQWYVY GH OfpO
LQIRUPDWLRQV FRQFHUQDQW VRQ DEVHQFH HW VD SUpVHQ
VH FRPSRVH GHV GHX[ VRXV GLPHQVLRQV

/IHV VHQWLPHQWYV HWSPWPABWWROQW GIfDSSUpFLHU OH PDO
HW VHV /)L W OWX | GRQQHU GX VHQV j VHV DFWLYLWpV
FROOgqJH MH PH GHPDQGH SDUIRLV FH TXHA MHRKIL V¥ R&-WH



FRQVWUXLW SXLV DMRXWp j OfpFKHOOH RULJLQDOH LW
OTHQYLH GH QH SOXV YRXORLU DOOHU j OfpFROH HW UH"
H[HPSOH ©6L MH OH SRXYDLV M{DLPHUDLV DUUrWHU GqV
GHYUDLHQW H[SULPHU OHXU GHJUp GIDFFRUG DYHF OHV
DOODQW GH © SDV GX WRXW G DFFRUG 2 | © WRXW j I
OTpFKHOOH GH © /HV VHQWRRHNOAWYRQGYH GW\O VpRROHP B QW
OYpFROH 6RQ FRHIILFLHQW DOSKD GH &URQEDFK HVW pOH)

BUPVHQFEH HW DE VHX[FHWHPWp SRORHWWHQW GIDSSUpKHQGH
TXH OD SUpVHQFH j OfpFROH SDU H[HPSOH ®© 'HSXLV OH
MDPDLV PDQTXHU XQ FRXUV @ HW OYDEVHQWpPLVPH SDU H
P HVW DUULYp GH QH SDV PH UHQGUH j O pF RB®RIXSDWFLHN P}
FRUUHVSRQGDQW j OD SUpVHQFH j OfpFROH OY pOqYH GHY
GH © SDV GX WRXW G DFFRUG 2 | © WRXW j IDLW G
SURSRVLWLRQ OXL SDUDLW SHUWLQHQW /JLWHP GH OfDE
©MDPDLV2 © | IRLVa OTXHOTXHIRLV2 ©UpPJXOLqQUHPHQW?
ULVTXH GIDEDQGRQ OHV UpVXOWDWYV VFRODLUHV GDQV O
IDLEOHPHQW FRUUpPOpPV DX[ DXWUHYV

'DQV OTHQOHWVYERRHIILFLBBWWHWMLDOQBRW GHV QLYHDXH PRGpU
FRHIILFLHQW DOSKD GH &URQEDFK SRXU OfHQVHPEOH GH O

 QWHRUUpPpOBWLR@WH UHQGUH FRPSWH GHV OLDLVR®Y HQW!
ULVTXH GYDEDQGRQ VFRODLUH GHV FRUUpODWLRQV %UDYI
VSPFLILTXHV GX ULVTXH GYDEDQGRQ VFRODLUH VRQW IRU
HOOHV /D GLPHQVLRQ JOREDOH DSSDUDLW FRUUpOpH SR
HQYHUV OfpFROH 3DU DLOOHXUV LO Qf\ D SDV GH FRUUpC
HW OD VDWLVIDFWLRQ j OfpJDUG GHV SURIHVVHXUYV

/JHV FRUUpODWLRQV HQWUH OHV GLIIpUHQWHYV GLPHQVLRC
VFRODLUHV LWHPV HW FRPSRUWHPHQWY DGDSW,|

12/HV LWHPV GH OfpFKHOOH JOREDOH GX ULVTXH GYDEDQGRQ VFRODLUH RQW pWp LQYHU
QRWUH PHVXUH



DX[ GHYRLUV HW DX[ OHoRQV PRELOHV SRXU UpDOLVHU OF
LWHPV HW GX ULVTXH GYDEDQGRQ VFRODLUH LQGLT
GIDEDQGRQ VFRODLUH VRQW QpJDWLYHPHQW FRUUpPOPpPHV
GIDEDQGRQ VFRODLUH 2Q YRLW DXVVL GDQV OH WDEOHDX
DSSDUDLVVHQW QpJDWLYHPHQW FRUUpOpV DYHF GH ERQV |
GHV FRPSRUWHPHQWY DGDSWpV HQ FODVVH DYHF GHV DW\
OHoRQV DYHF GHV PRELOHV SRXU UpDOLVHU OHV DFWLY
LWHPV HWDEOHDX FL GHVVRXYV



7TDEOHBRUUpODWLRQV HQWUH OfpFKHOOH GX ULVTXH GIYDE
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/JHV H[SPULHQFHV GIDSSUHQWLVVDJHV VFRODLUHYV
1RXV DYRQV FKRLVL GTXWLOLVERXOFHHVXRIVHLRRIQPLWHFIVQ &
a GpYHORSSp SDU 8VKHU HW 3DMDUHV &H TXHVWLRQ
ODWMWLDO .ODVVHQ HVW XQH FRPSLODWLRQ GH SO
HW DO /HQW /RSH] %LHVAKMNHO +DPRRWRQ 8VKH
3DMDUHV E ODWVXL ODWVXL 2KQLFKL .ODVVHQ
PYDOXHU OHV VRXUFHV GIDXWR HIILEDFLW @ H\D LPVDRWPKVD IR DWW
DGDSWpV SRXU XQH XWLOLVDWLRQ GDQV OHV PLOLHX[ XQL

SDMDUHV /IRSH] /HQW 6 PLWK 8VKHU 3DM
OD VXLWH DYHF GHV pOgYHV D\DQW GHV WURXEOHV GYDSS
SDMDUHYV SS wubG SHUVRQQHOOH

&H TXHVWLRQQDLUH VH FRPSRVH GHV FLQT VRXV pFKHOC
H[SPULHQFHV GH PDVWULVH GH UpXVVLWH ODVWHU\ HJ[
YLFDULRXV H[SHULHQFH SHHUV YLFDULRXV H[SHULHQFH
VRFLDO SHUVXDVLRQV HW OfpWDW SK\VL&EOWRMRXHFEHRR R
VRXYHQW pVHpJp\QXWS LBV /RSH] HW /HQWHW DO /RSH}VVHQ
HW JpQpPUDOHPHQW OHV FKHUFKHXUV RQW UDSSRUWp

GH j SRXU OHV H[SpPpULHQFHV GH PDVWULVH GH
YLFDULDQWHY GH ] SRXU OHV SHUVXBVISRXWH Y RHRAL D
SDMDUHV SRXU OHV pWDWV SK\VLRORJLTXHV HW pPRW|

'DQV QRWUH UHFKHUFKH QRXV DYRQV FKRLVL OD SUHPLq
SHUPHWWDQW GYDSSUpKHQGHU OHV H[SPULHQFHV GH Up’
GLVFLSOLQHV VFRODLUHV TXH OHV pOgqYHV RQW pWXGLpH
WUDGXFWLRQ GfXQH DGDSWDWLRQ GX OH[LTXH HW GH FHL
QRWUH SRSXODWLRQ 'DQV OD PHVXUH Re OH WDX[ pOHYp
PHQWLRQQpP WRXFKH SDUWLF RGO KEMHHQ I\ ®XF B WU R QHEHVR
GX FROOQJH HQ J)UDQFH Re OD ODQJXH IUDQoDLVH IRQFWL
OD WRWDOLWpP GHV pOgqYHV GH FH QLYHDX FRQFHUQDQW O
LQLWLDX[ TXL SRUWDLHQW VXU OHV PDWKV RQW pWp UHPS
OHV VFLHQFHV SDU H[HPSOH © , KDYH DOZD\V KDG D QDWX
- pWDLV ERQ H HI) FMFQWRQIRHY pPWDLW © /HV SKUDVHV TXL



H[SpULHQFHV VFRODLUHYV TXH WX DV SX DYRLU MXVTXYj S
PLHX[ ] WRQ FKRL[2 &HWWH pFKHOOH VH SUpVHQWH VRXV I]
LWHPV FRGpV FKDFXQ VXU XQH pFKHOOH HQ FLQT SRLQWYV
a 6XU OH SUpVHQW pFKDQWLOORQ OH FRHIILFLHQW DOSKI

JHV VHQWLPHQWY GJHIILFDFLWp SHUVRQQHOOH
'DQV OYRXYUDJH GH 3DMDUHV HW 8UGDQ %DQGXUD !
VHQWLPHQWY GTHIILFRRWWG IDERVURQ QHIIOHLFDFLWp SHUVR
GLVSRVLWLRQ JOREDOH GpFRQWH[WXDOLVpH TXTRQ GRLW
YHLOOHU ORUV GH OfpODERUDWLRQ GYXQ TXHVWLRQQDL
UHFKHUFKpH © /HV pFKHOOHV GH VHQWLPHQW GYHIILFDF]
GRPDLQH SDUWLFXOLHU GH IRQFWLRQQHPHQW TXL QRXV LG

'H SOXV %DQGXUD UDSSHOOH pJDOHPHQW TXH OHV \
IRQGDQW VXU OD FDSDFLWp SHUoXH SDU OJLQGLYLGX OH
WHUPHV GH ©-H VXIS\ORW$WETXH G&H H« VH' DLW RDHS S B E A LG« FE D
PYDOXH XQ MXJHPHQW GH FDSDFLWp DORUV TXH GDQV ¢
OTLQWHQWLRQ %DQGXUD FRQVHLOOH pJDOHPHQW GT
DX[ VXMHWV GYDXWR pYDOXHU OHXUV VHQWLPHQWYVY GYHI
JUDGDWLRQV SOXV VJLO VIDJLW GIDGXOWHVY (QILQ HQ F
FRQVHLOOpP GIXWLOLVHU XQH DQDO\VH IDFWRULHOOH DIL
GLIIpUHQWY LWHPV

'DQV QRWUH UHFKHUFKH QRXV DYRQV FKRLVL GH PHVXUHL
SDUWLAM pFHKHOOH PXOWLGLPHQWLRQQHODGX GWH.IGILPBHIRIMLR C
VFDOHV RI SHUFHLYHG BPRGHKPIDF HIILFWERADGXLWH HW YDC
DQWpPULHXUHVY QRWDPPHQW GDQV OH FDGUH GIHQTXIrWHYV |
HQ 3RORJQH DXSUQqV GH MHXQHVHWPNOGHHW,] G DMWY BHD \
HQ JUDQFH DX FRXUV GIXQH HQTXrWHHRXSUQqV G HiV®IdMHYV VF

SDU % 7URVVHLOOH 7 5RFKHU ) &KDPSDXOW 0
&KDUWLHU 1 /DOOHPDQG , BRLGHW $ /LHXU\ 6 /RUDQW

JTpPFKHOOH GYHIILFDFGW$OEHRIMND LLAJHQ 6 M U ®X H HVW XQH p
FRQFHUQDQW GRPDLQHV GH IRQFWLRQQHPHQW UDVVHPEO



X OfHIILFDFLWp VFRODLUH SHUOXH

X OYHIILFDFLWp VRFLDOH SHUOXH

X OYHIILFDFLWp UHODWLYH j OTDFWLYLWp GIDXWRUpPJIXO
/H FRHIILFLHQW DOSKD GH &URQEDFK FDOFXOp SDU 3DVWRI
%DQGXUD ORUV GH OHXU HQTXrWH HVW GH SRXU
OTHIILFDFLWp VRFLDOH SHUoOXH HW GH SRXU OTHIILFDF
GIHQ GpGXLUH TXH FHWWH pFKHOOH D XQH ERQQH FRQVLV\
'DQV QRWUH UHFKHUFKH DILQ GfpYDOXHU OHV VHQWLPHC
DYRQV FKRLVL GIpWXGLHU OH ®WHPILKFD A DWW NF R DD WRHR/ S
i GLIIpUHQWY GRPDLQHV GIDFWLYLWpV VFRODLUHYV

f /IHV FUR\DQFHV GTHIILFDFLWp GHV pOgYHV UHODWLYHYV

j OD FDSDFLWp GHV pOgYHV j UpXVVLU GDQV GLIIpUHQW
VFLHQFHV HWF LWHPV |

j OD UpJXODWLRQ GH VD SURSUH PRWLYDWLRQ HW GH VHV
HW DX IDLW GH SRXYRLU UpSRQGUH DX[ DWWHQWHYV GHV S

/IHV GHX[ SUHPLHUV GRPDLQHV GX IDFWHXU FRQFHUQDQW ¢
GH QRWUH UHFKHUFKH FHOXL UHQYR\DQW DX[ FUR\DQEH\
FDSDFLWp j UpXVVLU GDQV GLIIpUHQWHY GLVFLSOLQHV VFF

i HW FHOXL FRUUHVSRQGDQW j OD UpJXODWLRQ GH V
GIDSSUHQWLVVDJH LWHPV j &HUWDLQV LWHPV SRUW
pOgYHV FRQFHUQDQW OHXU FDSDFLWp j UpXVVLU GDQV OHYV
HW OJKLVWRLUH RQW pWp UHP S® IKpV OSD US & INDLXTW B HH/WG Q D
GIrWUH DGDSWpV j QRWUH SXEOLF GTHQTXrWH SDU H[HPSC
KLVWRLUH" 8 GHYLHQW ©-H PH VHQV FDSDEOH GH UpXVVLL
VFLHQWLILTXHY HW OD ODQJXH IUDQoDLVH FRPPH QRXV C
DX[ pOgYHV GX FROOQJH /fpOqYH GHYDLW LQGLTXHU VXU X

© SDV GX WRXW 2 FiH ©XWWWEYHMBQPW ORUVTXJLO IDLW O

$QDO\VH IDFWRULHOD® G{SQRODWWRLOHY IDFWHXUV HQ MH
DQDO\WH IDFWRULHOOH H[SORUDWRLUH HQ IDFWHXUV SUL
3URPD[ GHV UpSRQVHV GHYV pOqYHV GH QRWUH pFKDQW
HQ pYLGHQFH XQH VWUXFWXOUBDEDELPHQVLRQQHOOH



I MfpFKHOOH GHV VHQWLPHQWYV GYHIILFDFLWp SHUVRQQHOC
VXLYDQWHYV

7DEOHBRWXUDWLRQV GHV LWHPV VXU OfpFKHOOH GHV VHQ
GIXQH DQDO\WH IDFWRULHOOH H[SORUDWRLUH HQ IDFWHX
3URPD]

"LPHQVLRQ  'LPHQVLRQ
JWHPV 6(3 UpXVVL 6(3 DSSUHQWL

-H PH VHQV FDSDEOH

yWH™M UpXVVLU HQ VFLHQFH GH OTL
yWHM UpXVVLU HQ SK\VLTXH
yWH®M UpXVVLU GDQV OHV pWXGHYV

,WHM UpXVVLU HQ JUDPPDLUH
ODQJXH IUDQoDLVH

WHM UpXVVLU HQ FKLPLH

,WHM UpXVVLU HQ UpGDFWLRQ IUI
WHMH UHQGGHIYRHWY IDLWV j OD
SUpYXH

,WHM PH FRQFHQWUHU VXU OH WL
,WHM P RUJDQLVHU GDQV PRQ WU
,WHPH SUpYRLU HW GH SODQLILHL
VFRODLUH

,WHPH PpRRVHU FH TXH M DSSUHC
PDQXHOV VFRODLUHYV

,WHPH PH WURXYHU XQ HQGURLYV
GLVWUDLW H

,WHPH PH PRWLYHU SRXU OH WUD

(LJHQYDOXH
YDULDQFH

,O VH GpJDJH GHX[ GLPHQVLRQV FRUUHVSRQGDQW j FHOOF
&HWWH VWUXFWXUH ELGLPHQVLRQQHOOH H[SOLTXH G|
SUHPLQUH GLPHQVLRQ LWHPVFURUD Q BHHW G/HQ W EPH QW
FRQFHUQDQW OHXU FDSDFLWp j UpXVVLU GDQV GLIIpUHQW
pPOHYp /YLWHP © -H PH VHQV FDSDEOH GH UpXVVLU HQ P!
SOXV IDLEOH SDU UDSSRUW DX[ DXWUHV LWHPV HW



LWHPV VXU VHPEOHQW SDUWLFXOLqQUHPHQW UHSUpVHQ)
FH TXL FRQFHUQH OD UpJXODWLRQ GH OHXU SURSUH PRWL
/IHV LWHPYV © -H PH VHQV FDSDEOH G HIIHFWXHU PRQ WUD
SOXV LQWpUHVVDQWHYV j IDLUH 2 © -H PH VHQV FDSDEOH
DX WDEOHDX 2 HW © -H PH VHQV FDSDEOH GH UHFKHUFKH
SRXU IDLUH XQ GHYRLU VFRODLUH 2 VDWXUHQW IDLEOHPHQ

&HWWH pFKHOOH VHPEOH QRXV DSSRUWHU VDWLVIDFWLRQ
IRQW DSSDUDVWUH FODLUHPHQW OHV GHX[ IDFWHXUV TXL
QLYHDX GHV DOSKDV TXL PRQWUHQW XQH ERQQH FRKpUHQ
FRPPH QRXV YHQRQV GH OH YRLU OHV FKHUFKHXUV TXL R
ERQQH FRQVLVWDQFH LQWHUQH 1RXV SDUWDJHRQV pJDOH
WURXYRQV VXU QRV GRQQpPHV XQ FRHIILFLHQWXD OGS ¢ B KGIHD O
GHV FUR\DQFHV GYHIILFDFLWp GHV pOqYHV UHODWLYHV j
GLVFLSOLQHV VFRODLUHV HW XQ DOSKD GH &URQEDFK GH

j OD UpJXODWLRQ GH OHXU SURSUH PRWLYDWLRQ HW GH

OfLWHP © -H PH VHQV FDSDEOH G HIIHFWXHU PRQ WUDYD
LQWpPUHVVDQWHYV j IDLUH 2 D XQH FRUUpPpODWLRQ DYHF OH
LWHP O DOSKD GH &URQEDFRHDKYPHQPPRLIQH GXQH FRQV
WUqV VDWLVIDLVDQWH GH OfpFKHOOH

/H 6RXWLHQ VRFLDO SHUOo0X

/H © VRXWLHQ VRFLDO SHUoX @ D pWp pYDOXpSHUPXLERXEX
OD YLH HQ JpQpUDOH 4663 GH %UXFKRQ 6FKZHLW]HU %U
%UXFKRQ 6FKZHLW]HU LQVSLUp GX TXHVWAERFL@ILUH
6XSSRUW 4XHVGMLRQQDYBB /HYLQH %DVKDP HW 6DUDVRQ
IUDQODLVH GX TXHVWLRQGBUWN BH MRMNBAL HID pWWRE LD O LV
%UXFKRQ 6FKZHLW]HU HW 6DUDVRQ HQ &HX[ FL RQW P
LQWHUQH GH i SRXU OD GLVSRQLELOLWp GH i

DXSUQqV GH PWXGLDQWY VJHVW LQWPpPUHVVpH XQLTXHPHC
HQ pYLGHQFH TXH FH IDFWHXU H[SOLTXDLW GH OD YDU
%RXMXW %UXFKRQ 6FKZHLW]HU &H TXHVWLRQQD
UHFKHUFKHVY HVW FRPSRVp GH TXDWUH LWHPV H[SORUD



PPRWLRQQHO pYDOXDWLI LQIRUPDWLRQQHO LQVWUXPE
FROOQJXHVY FROODERUDWHXUV OHV VXSpULHXUV HW OHV IF

3Up WHVW HW FRQVWUKXGVELRR XMW E YpBKHQOQOVWUXPHQW GH P
] FHWWH pWXGH QRXV DYRQV FRQGXLW GHV HQWUHWLHQV
GLIIpUHQWY QLYHDX[ VFRODLUHYV pOgYHV TXL REWLHQQHQ'
DSUqV DYRLU REWHQX OYDXWRULVDWLRQ GHV SDUHQWYV H\
VRXUFHVY GHV VRXWLHQV GRQW LOV SHXYHQW EpQplLFLHU
WURLY LWHPV GH QRWUH TXHVWLRQQDLUH TXL SRUWHQW \
DX[ FROOpJLHQV OLEDQDLYV

$ OD VXLWH GH FHVY HQWUHWLHQV HW HQ VH UplpUDQW DX

HW 7DUG\ WURLYV W\SHV GH VRXWLHEBWpPpRRWLRQ
VRXUFHV GH FH VRXWLHQ TXL VRQW OD | DS{OHOQMMUONH 8D P L Vv
WUR LV HQ\WRHPEAID G X WIRHKQ VRFLDO /H 4663 3 LQYLWH OfpOqY
W\SH GH VBXWSRQG&EEKDFXQH GHV VRXDM.\W MREAYVRIQUXG HV L
FH VRXWLHQ 7URLV UHVVRXUFHV HW WURLV W\SHV GH VR.
RULJLQHOOH HQ SUpVHQWDLW /D GLVSRQLELOLWp HVW
HITHEFWLYHV GDQV OD IDPLOOH SDUPL OHV DPLV HW SDUP
W\SH GH VRXWLHQ SDOXHPRPO®HXQHK HHWVRQQH TXL WpFFR
TXDQG WX DV EHVRLQ GYDLGH GDQV WRQ WUDYDLO VFRO|
OfpOgqYH GHYDLW UpSRQGUH SDU ©RXL 2 RX © QRQ? /D VI
PFKHOOH GH /LNHUW HQ SRLQWY DOODQW GH © SDV GX
RXL HV WX VDWLVIDLW GH VRQ VRXWLHQ" 2

$ILQ GH QRXV DVVXUHU GH OD ILDELOLWp GH OfpFKHOOH
SRXU OD VDWLVIDFWLRQ GX VRXWLHQ VRFLDO pPRWLRQQ
IDPLOOH OHV DPLV HW OHV SURIHVVHXUV XQ DOSKD GH &
HW SRXU OD VDWLVIDFWLRQ GX VRXWLHQ pPRWLE
SRXU FHOOH GX VRXWLHQ GYHVWLPH GLVSHQVpV SDU OH
IDPLOOH DPLV SURIHVVHXUV &HV LQGLFHV WpPRLJQHQ
FKDFXQH GH FHV GLPHQVLRQV 'H PrPH QRXV DYRQV FDO
VDWLVIDFWLRQ GX VRXWLHQ VRFLDO GLVSHQVp SDU FKDEX
&H GHUQLHU HVW UHVSHFWLYHPHQW HW SRXU O



SDU OD IDPLOOH SRXU FHOOH GX VRXWLHQ VRFLDO GLVSH:
GLVSHQVp SDU OHV SURIHVVHXUV WpPRLJQHQW pJDOHPHQW
&RQFHUQDQW OD GLVSRQLELOLWp TXfLO VIDJLVVH SRXU F
PPRWLRQQHO GHV SHUVRQQHV HW SRXU OHV WURLV W\S
SRXYRQV DYRLU GJLQGLFH GH FRQVLVWDQFH LQWHUQH HYV
PYDOXRQV OHV SRXUFHQWDJHV GHV pOqYHV D\DQW EpQpl
GLFKRWRPLTXH RXL QRQ

/JHV LQWHQWVYRRUDAIH HYLSURIHVVLRQQHO
$ILQ GH PHVXUHU FHWWH YDULDEOH QRXV DYRQV FUpp W
VFRODULVpPY HQ (% FRUUHVSRQGDQW j OD UHSUpVHQWD)
SURIHVVLRQQHO /D FRQVLJQH pWDLW © /HV TXHVWLRQV V
UDSSRUW j WRQ DYHQLU VFRPO4YH EWYSURI KPS RRGYUHIOVX U
SRLQWY DOODQW GH © SDV GX WRXW G DFFRUG 2 j © W
SRXUVXLYUH WHV pWXGHV DX GHOj GX EUHYHW GHV FROOG(.
a SRXU OfLWHP © $V WX GpMj HVVD\p GH UHFKHUFKHU GI
SRXUUDLV IDLUH SO®BVSWY BX "WRHW &Hj © WUQV ELHQ 2 S
LGpH GX PpWLHU TXH WX VRXKDLWHV H[HUFHU SOXV WDUG

/JHV DWWHQWHY SDU UDSSRUW j OfpFROH
JRUVTXTRQ H[SORUH @HWWW QB/YHYXB & XAR Q¥ODDMW TXH OD P
PWXGHV SRUWHQW DWKWHQKMMH W IGHN@Wp @KHURMDIBNN GH WKpUD S
FRQFHUQDQW OD FRQVRPPDWLRQ GYDOFRRO GH WDEDF C
FRPSRUWHPHQW DOLPHQWDLUH OHV SULVHV GH ULVTXH O

(Q FH TXL FRHQWVHIDWOMHHQWHY GH UpvVXOWDW UHODWIOLHV DX
PDRMULWpP GHV pWXGHV SR UMROOM IHX8QUEHINU B\MW G LIDQWV YA W ¢

6PLWK )YRXDG TXHOTXHV pWXEBHM SFFWERQWH/ XU GH

DQV j DQV PDLV OHV pWXGHV VRUGEHWH SHEKRIRFFY MHUL |

VFKRRIPV GH | DQV HW GHV p GOHMHVH G NWIFER\O pHWKGERHR OP
DQV | DQV VRQW SOXV UDUHV

3RXU PHVXUHU FHWWH YDULDEOH QRXV DYRQV GRQF FKR
GIDWWHQWHWXWFRBRPWHX 8 VeBRMWOPALMWKQV )RXDG FRPSRV



LWHPV UHQYR\DQW DX[ DWWHQWHY GH UpVXOWDWY GDQV G
OHV PDWKV OHV pWXGHV VRFLDOHV HW OYDQJODLV GRQW
6PLWK HW )RXDG DXSUqV GH PWXGLDQWYV j O18Q
/I fpFKHOOH RULJLQDOH pWDQW HQ DQJODLV LO D GRQF IDC
GHV LWHPV HQ ODQJXH IUDQoDLVH

3Up WHVW HW FRQVWIRXFWD RRQWHF A RIEPKIHD GHY HQWUHWLH
PrPH JURXSH GIpOgYHV TXH QRXV DYRQV GpMj FRQWDFWp

OHV W\SHV GIDWWHQWHY TXL RQW OH SOXV GH VHQV SRXU
VL[ LWHPV GH QRWUH TXHVWLRQQDLUH UHQYR\DQW DX[ WU
OHV HIIHWV SK\VLTXHV OHV UpDFWLRQV VRFLDOHV G{DXMW
ELHQ DGDSWpV DX[ FROOpJLHQV OLEDQDLV HW SOXV SUpFL
OfpFROH H[HPSOH © 6L M REWLHQV GH ERQV UpVXOWDW
HPSORL DVVH] ELHQ SD\p @2 ,0V RQW pWp UHIRUPXOpV HW I
i QRWUH MHXQH SXEOLF GH FROOPpPJLHQV OLEDQDLV FDU O
PWDLW GHVWLQpPH j XQ SXEOQTFOGYHWSE IS Y D QW \L G IXTOLH B WAKL
JLNHUW DOODQW GH © SDV GX WRXW GJDFFRUG 2 j © V
OHV SURSRVLWLRQV OXL SDUDLVVHQW SHUWLQHQWHV 1R
DSUQV OJLQYHUVHPHQW GHV LWHPV HW FRUUHVSRQG
WUDYDLOOH EHDXFRXS j O pFROH© FHIODH B HD X HO\B p3ip Q HE P HI
DXFXQH VDWLVIDFWLRQ 2 (QVXLWH DSUQV DYRLU UHWLU
OfpFROH PHV SDUHQWVY HW PHV PDVWUHV VHURQW GpoXV

FRQVLVWD @RIG HQWH UQH

/TDQ[LpWp VFRODLUH
1RXV DYRQV FKRLVL GH QRXV VHUYLU GX TXHVWLRQQDLUH
SURIHVVLRQQHO pODERUp SBB @WOXMHWY HW VILIRIQ BOPpOLPLQL
XWLOLVpH SDU 9LJQROL &URLW\ %HO] &KDSHODQG 'H )L
LWHPV HW TXL SHUPHW GH PHVXUHU WURLV GLPHQVLRQV
f OD SHXU GY{pFKRXHU GDQV VRQ SDUEWKBV VFRODLUH H

f OD SHXU GH VipORYIL1Q®UIIGFHHDWHW D KDAPWOIOHY HW DPLYV !
SRXUVXLYUH VRQ SDUFRXUV MAMRIODMLUH RX SURIHVVLRC



f HW OD SHXU GH GpFHYRLU VHV SDUHQWYV LWHPV

1RXV QRXV VRPPHV pJDOHPHQW Up!pOmDE RYpT BV VI DR@GIDW L
3RXU PHVXUHU OfDQ[LpWp VFRGBKUBLPRAVLRORQV VpOHEW
/TDQ[LpWp UHODWLYH DX[ DSGUHQ@WILWVEIXY VGROOQWDH Y H

FLQT LWHPV HQYHUV OHVTXHOV OfpOqYH GHYDLW LQGLTX
MDPDLV 2 | © PR XMRDOQUWHVVHQW HW FRPPHQW LO UpD.
VFRODLUHV SDU H[HPSOH ©-1DL SHXU GH QH SDV DYRLU O
IDLV XQH FRPSRVLWLRQ HQ FODVVH?

/TDQ[LpWp UHODWLYH j&HW B/HHX B HE KAHK R ¥HERPSRVH GH VL]
©-fDL SHXU GH QH SDV WURXYHU GYHPSORL j OD ILQ GH PH
pPFKHOOH GH /LNHUW DOODQW GH © SDV GX WRXW 2 | ¢
TXDQG LO SHQVH j VRQ DYHQLU VFRODLUH HW SURIHVVLRQ

/TDQ[LpWp VFRO®Q MFROREIDREDO GIDQ[LpWp VEFRODLUH D
GIDQ[LpWp UHODWLYH j OD SHXU GYpFKRXHU GDQV VRQ S
UHODWLYH DX[ DSSUHQWLVVDJHV VFRODLUHYV

$QDO\WH IDFWRULHDRO HSRRYV CHVIRHIFWHXp XQH DQDO\VH HC
VXLYLH GIXQH URWDW GRIQORIEOKHARKMH3GRPDIDQ[LpWp VFROD
GH YpULILHU VL OD VWUXFWXUH IDFWRULHOOH UHQG ELF
SRV WRIQVIHE O H D X

&RPPH FHOD HVW LQGLTXp GDQV OH WDEOHDX LO VH Grg
ELGLPHQVLRQQHOOH &HV DQDO\WVHV IDFWRULHOOHYV RQW ¢
FRUUHVSRQGDQW j OfDQ[LpWp UHODWLYH DX[ DSSUHQWLYV
VDWLVIDLVDQWHY VXU OD SUHPLqQUH GLPHQVLRQ OffDQ[LpW
GHYDLHQW UHSUpVHQWHU /YLWHP VDWXUH IDLEOHPHQW
GLPHQVLRQ WURLV LWHPV VXU VL[ VH GpJDJHQW HW PDUT
/IHV LWHPV HW FRUUHVSRQGDQW j OYDQ[LpWp UHODWL
VFRODLUH HW SURIHVVLRQQHO VDWXUDLHQW IDLEOHPHQ
VDWXUDWLRQ OD SOXV IDLEOH VXU OD GHX[LgPH GLPHQVL
TXLOV VRQW FHQVpVY DSSUpKHQGHU /fLWHP © -YDL SHXU ¢



PWXGHV @ VDWXUH OHV GHX[ GLPHQVLRQV PDLV SOXV ID
GLPHQVLRQV

TDEOHBOWXUDWLRQV GHV LWHPV VXU OfpFKHOOH GH OfD
IDFWRULHOOH H[SORUDWRLUH HQ IDFWHXUV SULQFLSDX[ V>

WHPV "LPHQVLRQ "LPHQVLRQ
$Q[LpWp $SSUHC $Q[LpWp 3HXU
VFRODLUHYV GIpFKRXHU

S YWHPYDL SDUIRLV GHV ¢

,WHPO PYDUULYHSE KDY ¢
FRPSUHQGUH«

,WHPH PH VHQV QHUYH
LQTXLHW LQTXLqQWH «

,WHP-{DL SHXU GH QH
OHOoRQ«

,WHP-H PH GHPDQGH |
FRPPHQW IDLUH SRXU ¢

yWHP-H PH GHPDQGH V
UpXVVLUDL«

yWHPH PH GHPDQGH VR
OHV FDSDFLWpV«

(LJHQYDOXH

YDULDQFH

$ILQ GYDIILQHU OHV TXDOLWpPV GH OTLQVWUXPHQW QRXYV
OIDQ[LpWp UHODWLYH DX[ DSSUHQWLVVDJHVY VFRODLUHYV F
UHODWLYH j OD SHXU GfTpFKRXHU /IHV DQDO\WVHV RQW
ELGLPHQVLRQQHOOH GH OYDQ[LpWHPHVERO/MUWIHD BFSIOLTXDLW

/D FRQVLVWDQFH LQWHUQH GH OfpFKHOOH D Oj HQFRUH |
&RQFHOJDQW pWp UHODWLYH DX[ DDSVKRWLHANDLEGRHMD & F RGN
SHXU GH QH SDV DYRLU OH WHPSV GH WHUPLQHU PRQ WU



FODVVH 2 IDLW JULPSHU OfDOSKD GH i G HD @ KlLp WY W
UHODWLYH j OD S3DXQVN OARG® KRXWHAR XUV VFREXNUBYRWVSURW
GHX[ LWHPV DILQ GIDPpOLRUHU QRWUH DOSKD (Q HIIHW C
LQTXLgQWH H TXDQG MH SHQVH j PRQ DYHQLU SURIHVVLRQ
UpXVVLUDL PHV pWXGHV 2 IDLW PRQWHU OfDOSKD GH j

GH FHWWH pFKHOOH GH PHVXUH GH OYDQ[LpWp UHODWLYH
rWUH H[SOLTXp HQ SDUWLH SDU OH MHXQH kJH GHV pOgYH\
SURIHVVLRQQHO 1RXV SRXYRQV FRQVWDWHU TXH OHV TX
VIDPPOLRUHQW OpJgUHPHQW ORUVTXH OHV pOqYHV LQWHU!

6 XU OH SUpVHQW pFKDQWLOORQ OH FRHIILFLHQW DOSKD ¢
VLWXH j DSUqV VXSSUHVVLRQ GH OYLWHP FRUUHVSRQCGC
VFRODLUHV HW GHV LWHPV HW FRUUHVSRQGDQW j OTDQ
SDUFRXUV VFRODLUH HW SURIHVVLRQQHO

,QIRUPDWLRQV VRFLR ELRJUDSKLTXH VXU OfpOqYH HW
&HVWBWMQLGUH UXEULTXH GH QRWUH TXHVWLRQQDLUH GIHQ
GH OfpOgYH HW OD FDW pJRHM 15 D/RHFQ RIYU FEIRIFVEY/LL@RID@W QDOHY/  C
OHV SURIHVVLRQV GHV SDUHQWYV

6H[H HW GDWH GH QDAHW DRQFRIUBHW LpROQY HRQW pWp GRQQp!
PrPHVY HQ OHXU GHPDQGDQW GH UpSRQGUH DX[ TXHVWLRQ\
ILOOHYV HW OHXU GDWH GH QDLVVDQFH

&DWpJRULH VRFLRSURIHVYE8R QW HDOYRH UG HDAL\S DXIGK WY D O\VH
PpWLHUV GHV SDUHQWYV GfDSUQqV OHV UpSRQVHV GHV pOq
DQDO\WHVY OHV FDWpJRULHV HQ HQ VH UplpUDQW j XQ FO
pWp GRQF UHSUpVHQWPpPHY SDU ©FRPPHUODQW H 2 © HPSOF
HW © GpFpGp H

/IHV SURFpGXUHV PLVHV HQ °XYUH DX FRXUV G#t

/H SUp $\BHWMJW DYRLU REWHQX XQH DWWHVWDWLRQ GH OD
JLEDQDLVH DX ORQW /LEDQ )XUQ (O &KHEEDN HW DYRLU



PLQLVWQqUH GH OfeGXFDWLRQ HW GH OJHQVHLJQHPHQW V.
HQTXrWH SDU TXHVWLRQQDLUHY DXSUqV GH FROOpPILHQV G
HQ JUDQFH QRXV DYRQV GpOLYUp FHWWH DXWRULVDWLRQ
6XLWH j OTREWHQWLRQ GH FHW®@H O 1D Xp/P R QIEDRVLLQRIQV WLKUPH
GH OfeGXFDWLRQ HW GH OfHQVHLJQHPHQWW MWERQL B K UO M (|
SpPGDJRJILTXH GH 7ULSROL OfffoRE@BY RS KHO [f TV R X WH.W ®OpHN |
IDFLOLWHU QRWUH LQWHUYHQWLRQ

$SUQV DYRLU HX XQH OLVWH GH WRXWHYV OHV pFROHV SXEC
FRQGXLUH QRWUH HQTXrWH SDU TXHVWLRQQDLUHV GDQV \
PL[WHV VLWXpHV GDQV OH TXDUWLHU GH © 4REEp @ 3RXU
HQ DUDEH GH QRWUH TXHVWLRQQDLUH GYfHQTXrWH pWDLW
OLEDQDIDQQ@PH VXUWRXW FHX[ GHV FODVVHV SRSXODLUHYV
+ QTRQW SDV GH QLYHDX GH IUDQoDLV VXIILVDQW /H TXH
WUDGXLW HQ DUDEH SDU PRL PrPH SXLV GDQV XQ VHFRQG
TXDWUH SURIHVVHXUV XQLYHUVLWDLUHV /LEDQDLV HW Gf{X
DVVXUp GX UHVSHFW GX VHQV HW GH OD FODUWp GHV LWH
SDU FH FRPLWp GHV PRGLILFDWLRQV RQW pWp DSSRUWpH
PWp YpULILpHV XQH VHFRQGH IRLV SDU FH FRPLWp DILQ
RULJLQDX]

$sSUqV DYRLU IDLW OD WUDGXFWLRQ GH QRWUH TXHVWLRQ(
TXL VHURQW GpFULWHY GDQV OHV FKDSLWUHYVY VXLYDQWYV

DXSUqV GH pOgYHV GT(% ILOOHV HW JDUoORQ\
YRLU VL OD IRUPXODWLRQ pWDLW FRPSUpKHQVLEOH SDU W
WHPSV GH UpSRQVH DFFRUGp SRXU UHPSOLU FH TXHVWLF
TXHVWLRQQDLUH QYfpWDLW SDV rWUH WURS ORQJ HW TXH O
ORQJ GH OD SDVVDWLRQ

1RXV DYRQV VRXPLV OH TXHVWLRQQDLUH DX[ pOgqYHV ORU
GXUDQW OHV KHXUHV GH FODVVH 6XLWH j OD SDVVDWLRQ
SDV FODLU SRXU HX[ FH TXYLOV DYDLHQW GX PDO j FRPES
PRGLILpY RX SUpFLVpV SDUFH TXH OH VHQV GH FHUWDLQV



pOqYHV H®BRYCSBURIHVVHXUV VRQW VDWLVIDLWYV G&® PRL @
OHV SURIHVVHXUV VRQW VDWLVIDLWY GH PHV UpVXOWDWYV \

'DQV OfJHQVHPEOH OHV LWHPV pWDLHQW FODLUV HW SUpFL
UpSRQGUH pWDLW GJHQYLURQ GH i PLQXWHV /H SUp V
HQJDJHU GDQV OD UpDOLVDWLRQ GH QRWUH HQTXrWH

/ID SURFPBXNMHGH OfH[SpULPHQWDWLRQ VHSW pFROHV SXEO
OTDQQpH VFRODLUH DILQ GH OHV LQYLWHU j SDUWL
UpSRQVHV SRVLWLYHV SDUFH TXYJLOV DYDLHQW GpMj UHoX
SpGDJRIJLTXH GH 7ULSROL SRXU TXH QRXV SXLVVLRQV IDLU
/ID SDVVDWLRQ GX TXHVWLRQQDLUH VH GpURXODLW XQ PRL®
/ID SDVVDWLRQ GX TXHVWLRQQDLUH GYHQTXrWH D pWp UpC
YDULDELOLWp LQWHU H[SPpPULPHQWDWHXU ,0 pWDLW GHPD
LOQWHUYHQLU HW GH QH SDV LQWHUDJLU DYHF OHXUV pOqgYl
ELDLVHU FHVY GHUQLQqUHV

/D SDVVDWLRQ GX TXHVWLRQQDLUH GXUDLW HQYLURQ Pl
pWp UHPSOLV QRXV QYDYRQV SDV SULV HQ FRPSWH TX
UpSRQVHVY HW GH FH IDLW QRWUH pFKDQWLOORQ ILQDO
DYRQV FRQVHUYp GDQV OfpFKDQWLOORQ OHV TXHVWLRQQ]
UHPHWWDQW SDV HQ FDXVH OD VLQFpULWpP GHV UpSRQVHV
pWp WUDGXLW HQ DUDEH LO LPSRUWH GH VRXOLJQHU TXH
IUDQoDLY HQ WUDQVSRVDQW H[DFWHPHQW FHOOH GHV TXH\

1RXV DOORQV FRPPHM@MAHRMIDQDO\YHYyYVWERWHULSWLYHV GHV SLC

fUDLWHPHQW SUpOLPLQDLUH GHWHGRQQDpF

/IRUV GH FHV DQDO\WVHV OHV GRQQpHV RQW pWp WUDLWpPH
DQRDO\WHVY GHVFULSWLYHV VRQW RULHQWPpPHY VXU OHV SRLQ



/H ULVTXH GYDEDQGRQ VFRODLUH

*UKFH DX[ UpSRQVHV GHV FROOPJLHQV DX TXHVWLRQQDLUF
QRXV HVW SRVVLEOH GYHIIHFWXHU GHVY DQDO\VHV GHVFUL:
JOREDX[ UHODWLIV DX[ GLIIpUHQWHY VRXV pFKHOXHV GX
PR\HQQH VFRODLUH JpQpUDOH OHV FRPSRUWHPHQWYV HQ F
DX[ OHORQV OHV PRELOHV SRXU UpDOLVHU OHV DFWLYLW|
SRXU GpFULUH OHV WHQGDQFHFNI WRPOBDXYV GHWVRKWUHWR E
UpVXOWDWRDVSREUDPHQHAW HW OJDEVHQFH j OfpFROH LWHPV
SRXU IDLUH OHV GHYRLUV HW OHORQV LWHP

'HV WULV j SODW RQW pWp HIIHFWXpV YLVDQW j LQGLTXHL
VFRODLUH HW GH OHXU UDSSRUW j OfpFROH 3RXU FHOD
UpVXOWDWY FRUUHVSRQGDQW j OD SHUFHSWLRQ FQpJDWLY
WDEOHD X

7DEOHD® UpSDUWLWLRQ GHVHQP SRFEVAM @HNVIBIOqY HV

WPV (ITHFWLI JUPTXHQFH
2XL 1RQ

5pVXOWDWV VFR{ ,WHBRXU O HQVH
VFRODULWg MH !

,WHRHSXLV OD P
M DL GpMj UHGRX
,WHEHWWH DQQp
GHV GLIILEXOWp\
,WHE@HV SURIHVV
VDWLVIDLWV «

SWWLWXYGEODWLY| ,\WHRRKDTXH MRX
GHYRLUV HW DX[| PHV GHYRLU)\

$EVHQFH HW S| ,WHPHSXLV OH ¢
OfpFROH O DQQpH LO PG
SDV PH YHQGUH
,WHPHSXLV OH ¢
O DQQpH MH P H




$SUQqV DYRLU H[DPLQpPp OHV UpSRQVHV GHV pOgYHV OHV ¢
SRXUFHQWDJH FRPPH LQGLFH GHV WDX[ GYpOgYHV D\DQW
UpVXOWDWVODFROPMHGIFH HW | OTDEVHQFH j OTpFROH HW L
GHYRLUV HW OHORQV 6HORQ GHV FULWQUHV GH VHQV GHV
HQ GHX[ PRGDOLWpPV RXL QRQ 3DU H[HPSOH SRXU OfL
GLIILEXOWpPV j O pFROH 2 D\DQW XQH pF K RVIROHM REXU WL N KRV
DYRQV GRQQp MR®BBROLAMHX[OTXL QTRQW MDPDLV GH GLII
SRXU OHV DXWUHV TXL HQ RQW /HV UpVXOWDWYV GX WDE
GLIILEXOWpPV VFRODLUHV VRQW PDMRULWDLUHYV D\D Q'
IDLUH OHXUV GHYRLUV HW OHORQV HW WpPRLJQp GIXQH L«
UpVXOWDWY VFRODLUHYV UHSUpVHQWHQW SOXV GH OD PRLW

JHV QLYHDX[ GH ULVTXHV GIDEDQGRQ

$ILQ GILGHQWLILHU GHV JURXSHV GfpOgqYHV VHORQ OH QR
UHJURXSp OHV pOgqYHV HQ TXDWUH JURXSHV HQ IRQFWLRQ
UHODWLYHV DX[ VL[ YDULDEOHV GH UL\OIXH R3fDBMQ 8 RRO
JpQpUDOH OHV FRPSRUWHPHQWY HQ FODVVH OHV DWWLW
PRELOHV SRXU UpDOLVHU OHV DFWLYLWpV VFRODLUHV OH

/IH JURXSEKBEVHQFH GH ULVTXH GYDEDQGRWW FRQ\WOWYWXpVRE
TXL QYH[SULPHQW SDV XQ ULVTXH GTDEDQGRQQHU OfpFROF

/IH JURX&KBLVTXH IDLEOH GTDEDQGRQ 2 pOgYHV VRLW
HISULPHQW XQ ULVTXH GYDEDQGRQQHU OfpFROH DX QLYHD

/JH JURXSHLVTXH PR\HQ GYDEDQGRQ 2 pOqYHV VRLW
H[SULPHQW XQ ULVTXH GTDEDQGRQQHU OfpFROH DX QLYHD

/IH JURXGSBLVTXH pOHYp GPODEHNQE RMMREW HVW FRPSRVpl
OHV UpSRQVHYV H[SULPHQW XQ ULVTXH SDU UDSSRUW j DX F
GfpOgYHV UHSUpVHQWHQW XQ WDX[ LPSRUWDQW SDU UDSS



5pXVVLWH VFRO®LVEHD QWS RQ WFRDLUH
$ILQ GH YpPULILHU OTJHIIHW GYDYRLU GHV PDXYDLV UpVXOWI
OH WHVW $129% D pWp HIIHFWXp DYHF FRPPH YDULDEOH
JpQpUDOH LWHP © FHWWH DQQpH PD PR\HQQH JpQpUDOH
GYIpOgYHV TXH QRXV YHQRQV GH FLWHU HW FRPPH YDU
GYDEDQGRQRAPRTXMHL OMHIIHW HVW VLJQLILFDWLI OD UpDOL
SHUPHW GH IDLUH UHVYRQWQ W I® FOWH PFROOMDR¥WHYQRYD GH
JpQpUDOH LWHP © FHWWH DQQpH PD PR\HQQH JpQpUD
VLIJQLILFDWLYH HQWUH FHV TXDWUH JURXSHV GIpOqYHV |
RUGRQQpV SDU RUGUH GH ULVTXH FI WDEOHDX /H JUR
GYDEDQGRQ D OD PR\VHQQH VFRCIDLUH JpRQpUDCHHXDDSDAW |
XQ ULVTXH pOHYp GIYDEDQGRQ DOHX OO PR\HQ G D D BEIHRU
DX[ DXWUHV JURXSHV GYpOqYHY D\DQW XQ WIRLTWX HORARIIQN |D

(7 'DQV OH WDEOHDX VHXOV OHV UpVXOWDW
6FKHIIp \ ILIXUHQW

/JHV UpVXOWDW\G P\Q WIHR @ED H D X SHUPHWWHQW GRQF
VFRODLUH JpQpUDOH GX JURXSH GYpOgYHV D\DQW XQ ULV’
GLIIpUHQWH GH FHOOHVY GHV DXWUHV JURXSBV VDQV ULVT.

7TDEOHDRPSDUDLVRQ GHX[ j GHX[ GH OD PR\HQQH VFRODL
GfpOgYHV VHORQ OH W\SH GH ULVTXH

&RPSDUDLVRQ "LITPUHQFHV PI "QWHUYDGC 7HVW GH ¢
FRQILDQF

6DQV USLDMITOHH pOHYp
S5MTXH IBLED¥H pOHYp
S5LVTXH BRWQXH pOHY|
5LVTXH @I LVTXH




*DUORQYVY HW ILOOHV IDFH DX ULVTXH GYDEDQGRQ VFRODLULI
$ILQ GH YpULILHU VL OHV UpSRQVHV DX[ TXHVWLRQV UHOD
VFRODLUH VXLYHQW OHV PrPHV WHQGDQFHY TXH FHOOHV U
ILOOHV HW GHV JDUORQV RQW pWp FRPSDUpHV SRXU OHV V
SRXU VRQ VFRUH JOREDO 3RXU FMWAEBLVUWX®HRXW BRRQVH
GITpYHQWXHOOHYV GLIIpUHQFHV VLJQLILFDWLYHYV HQWUH J
VFRODLUH (Q UHJDUGDQW OH WDEOHDX QHRFXWDEHEOHIRQV FR
X ,0 QTH[LVWH SDV GH GLIIpOQH®Y PR WHQJQHM NFW GBi/UHYWIL
ILOOHV HW GHV JDUORQV
x /[HV VFRUHV PR\HQV GHV ILOOHV VRQW VXSpULHXUV |j
GLPHQVLRQ GX ULVTXH G FfRPBQGRG PHRODZH W L BN
PRQWUHQW GHV FRPSRUW HBHRMDW 8B XN\X it FDVHS/R HIVUDEROHV
Xx /[HV ILOOHV HW OHV JDUOR®NVDWRG WWH QW CDHWL PHRHD X |
OHORQV
X /THPRELOHV SRXU UpDOLVHW B HWH DLW ILpYULHWAL V@ RVODPIDL Y |
/HV ILOOHV VH PRELOLVHQW SRXU OHV DFWLYLWpPV VFR
X I[HWHQWLPHQWY QpJDWLIV UBWVYE WLV | pHLOHYGIFUL\H @W p B E
JDUORQV HW OHV ILOOHYV

(Q UpVXMBH®BWXGHQW FRPSDUDQW OHV FRPSRUWHPHQWYV C
GHV ILOOHV HW GHV JDUoRQV QH GpWHFWH XQH GLIIpUHQF
GHV FRPSRUWHPHQWY HQ FODVVH SRXU OHTXHO OH VFRUF
SRLQW DX GHVVXV GX VFRIWDERWIXGHYVY JDUORQV



7TDEOHDBR\HQQHYVY HW pFDUW W\SHV SRXU OHV VRXV pFKHO
SRXU VRQ VFRUH JOREDO HW VpSDUpPHQW HQWUH ILOOHYV

7TRWDO ) LOH *DUORQYV GH VW

5LVTXH GIDEDQC
OR\HQQH VFRODL

&RPSRUWHPHQW

SWWLWXGHY GHV
HW OHoRQV

ORELOHYV SRXU C
VFRODLUHYV

6HQWLPHQWYV HC

S

5LVTXH GIDEDQGRQ VFRODLUH HW FDUDFWpPULVWLTXHV SV\
$I1LQ GH GLIIpPUHQFLHU OHV TXDWUH JURXSHV LGHQWLILpV
GH OHXUV QLYHDX[ GH UpSRQVHV DX[ TXHVWLRQV UHODWL
VFRODLUH GHV DQDO\VHV GH YDULDQFH $129% | XQ IDI
FDUDFWpPULVWLTXBYDQMLPKRY RFRDOHYH OHV VHQWLPHQWYV
DWWHQWHY SDU UDSSRUW j OfpFROH OHV LQWHQWLRQV
VRELDOHMH WA H[SPpULHQFHV GTDBS\E B QMHW \GIDIGNW YRWOBL
FDUDFWpULVWLTXHV TXL VHORQ QRWUH K\SRWKgqVH HQW
YRLU WDEOGHIDVX OH FDV GTXQH GLIIpUHQFH VLJQLILFDWLY}
6FKHIIHTV TXL QRXV SHUPHW GH ELHQ VLWXHU OHV GLIIpUH
HW FHOXL GH .UXVNDO :DOOLV SRXU OHV YDULDEOHV TXL ¢
YDULDQFH $QRYD j XQ IDFWHXU QRXV LQGLTXH TXYDX PF
DXWUHYV



7TDEOHDRR\HQQHV pFDUW W\SHV HW YDOHXU GX ) SRXU OH

MOHCAMNAS HO 1X1L HOC10 Hdid HOX NXA AHOOH\Yd AH/ S S

NAHXIMNH4dLD NXHS dmd1]O¢
AHN1AOY4dA AHCAAATMOHNSSA dmd1]10$
HN1doddA dmdi1]ldalbls HOA3IYOCr HNY49

Hod4dbo [ mNndssan NdsS AHMOHMM$S

OHOOYIMYdd OHIMXIA OIdTMAAIATMAY
A1dd HOOTdal IHMWIEAM IDITMAAIATMAY
1Al HATMAHLD OHTIMXHYA OYTMIAIATMAY
ANXHAAHIENS OHITMXHYA OHdTM4AIATMAY
A1da OHTIMXYA OYdTMH4AIATMAY
HOOTddl OHTMXYA OYIM4AIATMAY

' AHO AOdD HOOHOOYANHS dmi14a411l)
Xdn ao AOd9 HOOHODYANHS dm1d4a3lnt)
IN17A0d4A dM14a4dT71IHLD 0Qd3y¥or HNY49

DY44A AHCAAATMOHNSSALD AHAOHTINAS])

L) 0 L) 0 L) O

\HOd

SXdN«

T T T

a3abo a3abo a3abos a3abo
JH\Yd >34l XLAM

(LATS XLA1S XLA1S 40HA3TS
SXdNx SXdNx« ISXdN«

OLHQ DYHF OH ULVTXH GYDEDQGRQ VFRODLUH HQ IRQFWLRC



/JHV UpVXOWDWY GH OfDQDO\VH GH OD Y\DRQWIUFIH ALHDWX \
VLIQLMBRWUI OHV WRXWHYV OHV FDUDFWpPULVWLTXHV SV\FK
VRXWLHQ VRFLDO GLVSHQVp SDU OHV DPLV (Q HIIHW OfDC
TXDWUH JURXSHV GH ULVTXH &BVY WDESRW W,V FFHRWAHR EDWH
GH 6FKHIIHIV HW GH .UXVNDO $LQVL OHV JURXSHV VRQW
DXWUHV VDX| OH SUHPLHU JURXSH TXL QH SUpPVHQWH SDV ¢
JURXSH GRQW OD GLIIpUHQFH GHV PR\HQQHV DWWHLQW
H[SPULHQFHYV GYDSSUHQWLVVDJHV VERODLUHV HW SRXU OH

&DUDEWWUTXHV SV\FKRURHMOGHIVpIULBQHNVHMQW WO RQV "
3RXU YpULILHU VYLO H[LVWH GHV GLIIpUHQFHYVY VHORQ OH
SV\FKRVRFLDOHV QRUGH HBRMSCFHRQYV GHV

7TDEOHDOR\HQQHY pFDUW W\SH SRXU OHV pFKHOOHV SV\FK
HW JDUoRQV

w
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(Q UHJDUGDQW OH WDEOHDX QRXV SRXYRQV FRQVWDWHU °
QLYHDX pOHYp GIDQ[LpWp UHODWLYH DX[ DSSUHQWLVVDJH
GHV DVSLUDWLRQV VFRODLUHV SOXV pOHYpHV TXH FHOOH\
DWWHQWHY SOXV IRUWHV j OfpJDUG GH OYpFROH TXH OHV
j OD SHXU GYpFKRXHU VXSpULHXU j FHOXL GHV ILOOHV 80Q
OLHQV HQWUH OHV DWWHQWHY VFRODLUHV HW OD SHXU Gf

(Q FRQFORWNVRRQDO\VHY GHVFULSWLYHYVY SHUPHWWHQW GH
GIpOYMPRQ OHXUV QLYHDX[ GH UpSRQVHV DX[ TXHVWLRQV
GYDEDQGR @ WHER/MMIFHHGH ULVTXH GIDEDQGRQ 2 © 5LVTXH
PR\HQ GIDEDBERPXH pOHYp GIDEDQGRQ @ UHSUPVHQWHQW
DX[ DXWUHV JURXSHV 3DU UDSSRUW j OD GLIIpUHQFH GH
QLYHDX GH OYDQ[LpWp UHODWLYH DX[ DSSUHQWLVVDJHV VF
DVSLUDWLRQV VFRODLUHV GHV DWWHQWHY SDU UDSSRUW
UpVXOWDWY QRXV SRXVVHQW j QRXV LQWHUURJHU VXU OfH
ILOOHV GDQV OHV SDUFRXUV VFRODLUHV H[SOLTXDQW OH U
FROOpPJLHQV GX /LEDQ

'DQV OD VHFWLRQ VXLYDQWH QRXV DOORQV YpULILHU VL
FDUDFWpPULVWLTXHV SV\FKRVRFLDOHV SHUPHWWHQW GYH]
FROOpPJLHQV 3RXU DWWHLQGUH FRIW REDMAERQY HRX YV HX &/H
TXH OD PRGPOLVDWLRQ SDU pTXDWLRQ VWUXFWXUHOOH HC

'‘HX[LqPH DQBPWXWdH SDU SLVWHV FDXVDOH

$ILQ GTpYDOXHU OfH[LVWHQFH GHV OLDLVRQV HQWUH FHU!
OHV H[SpULHQFHVY GIDSSUHQWLVVDJHY VFRODLUHY OH VH(
DX GRPDLQH VFRODLUH OYDQ[LpWp VFRODLUH OHV DWWH
SHUoX OHV LQWHQWLRQV GYDYHQLU VFRODLUH HW SURIH\
DYRQV HX UHFRXUV j OD PRGpOLVDWLRQ GHV GRQQpHV D
FDXVDOHV RX DQDGCGDWKGHQPMWWKRWHVW XVFHSWLEOH GH PHW
FDUDFWgUH FRPSOH[H GX SKpQRPqQH GH ULVTXH GYDEDC



UpVXOWDWY FRQFHUQDQW OH WHVW GX PRGgOH SURSRVQp
WKpRULTXHV VXU OD WHFKQLTXH

/IHV PRGqOHV VWUXFWXUDX[ FRQVLVWHQW HQ XQH IRUPDOI
QRPEUH G K\SRWKqgqVHV SRUWDQW VXU OHV LQIOXHQFHV
SHXYHQW rWUH REVHUYpHVY VXU OHV SURFHVVXV LQWHUYI
/IHV UHODWLRQV H[LVWDQW HQWUH OHV YDULDEOHV REVH
UHFRQVWUXLWHY j OfDLGH GX PRGgOH TXL SRXUUD rWUH
VDWLVIDLYVDQW RX j FKRLVLU HQWUH SOXVLHXUV PRGqOHYV

/IH PRGgOH HQ SLVWHV FDXVDOHVY RX HQFRUH DQDO\VH Gt
SHUPHW GH GLVWLQJXHU OH W\SH GYHIIHW SRVLWLI RX Q¢
OHXU LPSRUWDQFH UHODWLYH GH GpWHUPLQHU SDU TX&FE
PpGLDWLVDp $ 1 % 1 & FKDTXH YDULDEOH LQIOXHQFH
SKPpQRPgQHV GIXQ SRLQW GH YXH SOXV FDXVDO 3RQFHOHYV
VRQW FRQVLGpUpHV FRPPH LQGPpSHQGDQWHV HW G DXWU
GIpTXDWLRQV VWUXFWXUDOHY OLQpDLUHYV TXL VRQW HQ II
GH UpJUHVVLRQ RX FRHIILFEBQYW VF KGHA HBEA/BNGOWF DX VDI HW
YDULDEOH LQGpSHQGDQWH VXU OD YDULDEOH GpSHQGDQW
HUUHXUV GDQV OfpTXDWLRQ 2 V\PEROLVH OHV VRXUFHV (
FRUUHVSRQG DX IDLW TXH OD YDULDEOH GpSHQGDQWH QH
YDULDEOHYVY LQGPpSHQGDQWHYV %DFKHU 'fRe OTLPSRUW
WRWDOHPHQW GH OD YDULDWLRQ GH OD YDULDEOH GpSHQC

/JHV DQDO\VHV HQ RIQOM W F HIXMDFOMXWHY j OIDLGH GX ORJL
ORPHQW B6WUXFWXUHV j SDUWLU GfXQH PDWULFH GH FRU
HVWLPpV SDUGOM®DPIpRWPRGH YUDLVHPEODQFH /fDGpTXDWLR
HQ VH UplpUDQW j OfLQGLFH GH TXDOLWp GH OTDMXVWHPF
&), j OJLQGLFH GH OD PHVXUH GH OD PR\HQQH GHV YDUL!
j OD UDFLQH GX FDUUp PR\HQ GH OJHUUHXU GIDSSHW[LPDW
i FHWWH PrPHOQWR DWAQRVLPTKG ¥BUH GIHHV $YDOHXUV GH 506
LQIPULHXUHV RX pJDOHV j HW VRQW KFRI®WIQ WpH V
DMXVWHPHQW D FHRW SWDHEGHHID W), HW OB & )FRQWLGXXP GH



VXU OHTXHO OHV YDOHXUV VXSpULHXUHV RX pJDOHV |
FRPPH UHIOpWDQW UHVSHFWLYHPHQW XQ DMXVWDBMPHQW L
GRQQpPHY GHIY MPUW IDLEOH HW SRXQ QYGUDXHIFDXMWQPLERQ DM X\
PRGGOH &HSRPQGRQWUDQG pFKDQWILOOR @R BIRK \@HPH{ W U +
WHQGDQFH j rWUWHW VALK QRIPFHDWLDH PRGqOH HVW DFFHSWDE
j OD WDLOOH G H VoM FlRRCDVHL D@PRER IEQEBR G HAJI  %LHQ TXTL
QTH[LVWH SDV GH FRQVHQVXV j FH VXMHW RQ FRQVLGqU
LQUAHXWBRXU rWUH BRXHWSGEDEDGWDJIH G H[SOLFDWLRQV VX
FDXOHN FRQVXOWHU %DFKHU

+\SRWKqVHV

&RPSWH WHQX GHV DUJXPHQWYVY WKpRULTXHV DYDQFpV C
K\SRWKpWLTXH D SX rWUH pODERUp SRXU UHQGUH FRPSW
YDULDEOHV TXL GHYUDLHQW SHUPHWWUH GYH[SOLTXHU OH
GX /ILERHOQPRGHWOHW HQWpPp GD@WUWID HROAURQWp DX[ IDLWV REVEH

2Q YRLW TXILO IDLW LQWHUYHQLU GHVY YDULDEOHV UHODW
GI{DSSUHQWLVVDJHV VFRODLUHYV DX[ VHQWLPHQWYV GTHII
DWWHQWHY SDU UDSSRUW j OfpFROH DX[ LQWHQWLRQV G
VRFLDO SHUoX HW DX ULVTXH GY{DEDQGRQ VFRODLUH

/D ILJXUH SUpVHQWH QRWUH PRGQOH WKpRULTXH K\SRWK
FIHVW GH SUHQGUH HQ FRPSWH OJLQWHUDEWLRQ HQWUF
VFRODHQWLPHQWY GYIHIILEDFLWp DWODHVOIW Y \D % O8R PDISGR UM
LQWHQWLRQV GYDYHQLU VFRODLUH HW SURIHVVLRQQHO H\
GIDSSUHQWLVVDJHV VFRODBGDUWHNVOMRXNWINKE GHBEDQ GRQ 0XF

1RXV DOORQV SRVHU SDU JURXSHPHQW GHV YDULDEOHV G
TXYRQ SHQVH REVHUYHU 1RXV OYDYRQV IDLW SUDWLTXHPF
PDLVY LO IDXW DYRLU HQ WrWH TXYRQ QWDSH DWW CGHDW SIHWVPMH
PRGqQOH HQ SLVWHV FDXV¥DOHXOREBOWWWUH SULV GDQV
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Figure 7: Modéle théorique hypothétique en pistes causales.

Notre modele théorique hypothétique - qui est présenté Figure 7 - nous amene a faire les
hypothéses suivantes :

H1: OHV H[SPULHQFHV VFRODLUHV GYpFKHFV GLPLQXHUDLHC
collégiens (piste 1) XQ VHQWLPHQW GYHIILFDFLWp VFRQabdoWH IDLEC
VFRODLUH HQ UpGXLVDQW OfDPELWLRQ GHV LQWHQWLRQ\

poursuivre leurs études) (piste 2 et piste 3).

H2: les expériences scolaireS | p F KbhEibueraient a favoriser des attentes faibles par
UDSSRUW (pjst®#)p FGRHOVH DWW HQWHYV DL E Oadymedtan leriBBS RUW |
GYDEDQGRQ VFRODLUH HQ UpGXLYV bisudlaDefdePdives (pRI® 6GHV L (
et piste 3).

H3: un faible soutien social percu auprés de la famille, des amis et des professeurs
renforcerait le W TXH GIDEDQGRQ VFRODLUHet pidte/ 3y h rédusshit W H

OTDPELWLRQ GHV LOQWHQWLRQV GYDYHQLU VFRODLUH GHYV j
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+ XQ IDLEOH VRXWLHQ VRFLDO SHUoX DXSUqV GH OD I

DXJPHQWHUDLW OYDQ[LpWp VFRODLORD GLMWH VFBODWBHH L

HOOH PrPH OH ULVTXH GYDEDQGRQ VFRODLUH HQ IDYRULVD
HW SLVWH

1RXV DOORQV WHVWHU FH PRGgOH HQ SLVWHV FDXVDOH\
UHODWLRQV FDXVDOHV HQWUH YDULDEOHV FRPPH FDGUH C
VFRODLUH FKH] OHV FROOPpPJLHQV DX /LEDQ 1RXV H[DPLQ!
GLIITpUHQFHYVY HQWUH ILOOHV HW JDUORQV GDQV OHV SDUEFR
VFRODLUH

fUDLWHPHQW SDU SLVWHV FDXVDOHYV

$YDQW GTHIIHFWXHU OHV DQDO\WHV HQ SLVWHV FDXVDOl
DFFRPSOLHV VXU WRXWHV OHV pFKHOOHV SRXU GplLQLU (
YDULDEOHYV GX PRGQqOH

$QDO\VHRGHpODWDRXWLqgQUH GH OD PDWULFH GH FRUUpODW
QRXV FRQVWDWRQV TXH OD GLPHQVLRQ JOREDOH GX ULVT)
SV\FKRVRFLDOHV VRQW GDQV OfHQVHPEOH LQWHU FRUUPpPO|

/HVGLPH QAR Q UD AW K BYVAK R WR A LD/ E QF §1S U HOMF RO\DRUH V

V HBMWQ®/WH | | L F\DREXHADR OB BI X B VOWYHHAL Q WRHIBW D Y WQRLQUW FRUUp O p!
SRVIPMIAB WU HP BIMOHY XQH LQWH QW.WpY YR RQQWRIM H HAH

GLPHQABIMROQ UDF W p'B V VAK IRTDAARLDWI RAUWMHAPRUU UpOpHY QpJDWLY
DYHF OD GLPHQVLR@GHPDRE0R 8 j ®NREMAVIOR QQGHpWp VFRODL L
2QYRLWVEMID KOHIDXBBLPHQVLRQ JOREDOH GHX DNDQ LLVWHp CXF |
VFRUH ROREB&/GMGHX[ VRXW FHODHOHHODW LY WVIFR[ODS SUIN Q
HME H O @ WIYBIH X U G p F KORSYSHDW D L W QSFRRVULWPIOYWHP B YHF OD GL

JORBEDXULVTXH GRW@FRID® HWHW H QUBIS R USTIRGHNQ p J DRMH-QDW H F
OHGLPHQN\GWFQUDRWEBVVAKRVRFLDOHY H[SpULHQFHV G{DSS

VHPMWQ®YH I | L FDR XQWHRHOISHI X ® W WHYMORARHIGBN D Y HELLQAOLH V
FRUUpPODWLRQV QpJDWLYHV SR)W R BDWE G BVVRE QIO SHHUF S \B
OD SDUW GHW BURFLSHONBIQILWNPWLRQ GYBPESDHQMWLVVDJ



7DEOHDXDWULFH GHV FRHIILFLHQWY GH FRUUpPODWLRQV H
PEKHOOHV




7THVW GX PRGH®OHD MXUIMWHDGHY FRUUpODWLRQV REWHQXHYV

SLVWHV FDXVDOHV SRXU H[SOLTXHU FRPPHQW XQ HQVHPEC(
XQ U{OH GDQV OYDEDQGRQ VFRODLUH LQWHUDJLVVHQW GL
ULVTXH GIDEDQGRQ VFRODLUH HQ SUHQDQW HQ FRPSWH C
ILOOH DILQ GYH[DPLQHU GHV GLIIpUHQFHYVY GHV SDUFRXUV
FHW REMHFWLI QRXV DYRQV WHVWp OH PRGqOH LQLWLDO
ILOOHV HW OHV JDUoORQV 1RXV DOORQV PDLQWHQDQW SU
PRGgOH H[SOLFDWLI GYDEDQGRQ VFRODLUH FKH] GHV FROO

SpVXOWDWYV

'HV DQDO\VHV HQ SLVWHV FDXVDOHV RQW pWp HIITHFWXpHYV
GX ULVTXH GYDEDQGRQ VFRGDpVBAWWYYKOWDWYIEHWY DQD
FDXVDOHV SRXU OHV JDUORQV HWPRREXYOD HD MWK p RQ A X HV /S-D/
SDUIDLWHPHQW DMXVWp DX[ GRQQpHV HW LO SRXUUDLW
GYDGPTXDWLRQ RQW XQH YDOHXU DVVH] SURFKH GH FHOOH
YDOHXUV GX &), HW GX *), VRQW SURFKHV GH HW OH 50
SRXU GHJUpV GH OLEHUWp S&), 506(0$ 505
5DWFL RG | FIILIXUH

/IHV UHO®PWHLYRKHW SDU OH PRGqQOH WKpRULTXH QH VRQW SDV
FRPPH RQ VIf\ DWWHQGDLW OD ILJXUH PRQWUH TXH SRXU

/IH VRXWRIH@O GLVSHQVp GITXQH SDUW SDU OD IDPLOO
SDV GH OLHQ VLJQLILFDWLI DYHF OfDQ[LpWpPp HQ 'V

UHVSHFWLYHRAMQW

/IDQ[LpR@DLEH QID SDV GH OLHQ VLJQLILFDWLI DYHF

/IH VRXWRAH@O GLVSHQVp SDU OD IDPLOOH HW SDU OH\
DYHF OHV LQWHQWLRQV GIDYHQLU VFRODLUH



/ID YDULDEOH © H[SpULHQFHVY VFRODLUHV GH UpXVVLWI
UDSSRUW j OfpFROH

$X WRWDO SLVWHXDADRYPHO HRPBRW W pINY SDU OH PRGQqOH
DX VHXLO GH



JLIXUBRGqQOH K\SRWKpWLTXH HQ SLVWHYVY FDXVDOHV HW Vp¢
OHV ILOOHV HQ EDV
©H? YDULDEOH UpVLGXHOOH



7THVW GX RX GHV PRG@OHQY BHHXYUpPFMXHWpA¥HY VRXUFHV G
PRGgOH QRXV DYRQV UHFRXUX DX[ LQGLFHV GH PRGLILFDV
Sbuw OHV LQGLFHV GH PRGLILFDWLRQ WHOV TXH OH WH
SDUDPQWUHV GRQW OH UDMRXW DX PRGqQOH FRQWULEXH j O
GH :DOG TXL GpWHFWH FHX[ GRQW OfpOLPLQDWLRQ FRQW
/I YHIDPHQ GH FHV WHVWV QRXV UpYqgOH TXH OH IDLW GH V>
VRQW DYpUpV QRQ VLIQLILFDWLIV GX VRXWLHQ VRFLDO Gl
VXU OfDQ[LpWp VFRODLUH HW VXU OHV LQWHQWLRQV C
FRQVLGpUDEOHPHQW OYKDUPRQLH GX PRGqOH &HOD D pV
VRFLDO GLVSHQVp SDU OHV PDVWUHYV VXU OH ULVTXH GIDE
VRXWLHQ VRFLDO GLVSHQVp SDU OD IDPLOOH HW OHV DPl1
GRPDLQH VFRODLUH FHOXL GHV H[SpPULHQFHV GIDSSUHQ\
OIDQ[LpWp UHODWLYH DXFDER»UHQWLVVDJHYV VFRODLUHYV

$YHF FHV PRGLILFDWLRQV OH PRGQqOH PRGLILp HW WHVWp
SUPpVHQWH XQ ERQ DMXVWHPHQWSDX[ GRRXQPIQV $ VDQ\
OHV YDOHXUV PDQTXDQWHV &), F 505 5D
(Q HITHW RQ SHXW FRQVWDWHU TXH OHV YDOHXUV GX
506($ HVW S3HRFKH



JLIXUBRGQqOH ILQDO DSUqQqV PRGLILFDWLRQV Re ILIJIXUHQW Ol
VpSDUpPHQW SRXU OHV JDUORQV HQ KDXW HW OHV ILOOH\



(Q HIDPLQDQW OHV FRHIILFLHQWY GH SLVWHM TXIXDI3SDUD
QRXV UHPDUTXRQV TXH WRXWHYV OHV SLVWHV FDXVDOHV VF
TXHOTXHV (QXBHMW QRXV YRXOLRQV H[DPLQHU OfK\SRWKQ!
VFRODLUHYV GYpFKHFV

GLPLQXHUDLHQW OH VHQWLPHQW GTHIILFDFLWp VFRODLUH
HW DXJPHQWHUDLHQW OH ULVTXH GYDEDQGRQ VFRODLUH
GIHIILFDFLWp VFRODLUH OYDPELWLRQ GHV LQWHQWLRQV
SRXUVXLYUH OHXUV pWXGHYV

&RQIRUPpPHQW j FHWWH K\SRWKqgVH OHV UpVXOWDWYV PR
UpXVVLWH DXJPHQWHQW VLIQLILFDWLYHPHQW OH VHQWLPFE
GX VHQWLPHQW GYHIILFDFLWp VFRODLUH IDYRULVHQW O
GLPLQXHQW OH ULVTXH GYDEDQGRQ VFRODLUH

1RXV DYLRQV IDLW OfK\SRWKQgVH TXNFRRW H [EXHLUDLHQMWV F
i GLPLQXHU OHV DWWHQWHV SDU UDSSRUW j OfpFROH

HW DXJPHQWHU OH ULVTXH GYDEDQGRQ VFRODLUH HQ Up¢
IDLEOHV SDU UDSSRDRELWQREFREHV LQWHQWLRQV GYDYH
&RQILUPDQW FHWWH K\SRWKgVH OHV UpVXOWDWY PRQWUI|
DXJPHQWHQW VLJQLILEDWLYHPHQW OHV DWWHQWHY SDU |
DWWHQWHY IRUWHV SDU UDSSRUW | OfpFROH IDYRULVHQ
GLPLQXHQW OH ULVTXH GYDEDQGRQ VFRODLUH

1RXV SUpGLVLRQV TXIXQ IDLEOH VRXWLHQ VRFLDO SHUOX
SURIHVVHXUV UHQIRUFHUDLW OH ULVTXH GYDEDQGRQ VFR
GfDYHQLU VFRODLUH GHV pOgYHV &HWWH K\SRWKgVH Qf
UpVXPRQWWYHQW TXH OH VRXWLHQ VRFLDO GLVSHQVp SDU O
UHQIRUFH VLIJQLILFDWLYHPHQW OH VHQWLPHQW GTHIILFDF
HW SDU OfLQWHUPpGLDLUH GX UHQIRUFHPHQW GH FH
OTDPELWLRQ GHV SURMHWY GYfDYHQLU VFRODLUH HW
&RQWUDLUHPHQW j FH TXTRQ DWWHQGDLW RQ REVHUYH
SURIHVVHXUV QTfH[HUFH DXFXQ HIITHW VXU OHV LQWHQWLR(
VRXWLHQ VRFLDO GLVSHQVp SDU OHV DPLV SDU OTLQWHUI
DYHF OHV LQWHQWLRQV GIDYHQLU VFRODLUH QH VIDYqUFL



(QILQ QRXV DYRQV YRXOX pSURXYHU OTK\SRWKgVH VHORC
DXSUgqV GH OD IDPLOOH GHV DPLV HW GHV SURIHVVHXUV
OfLQWHUPpPGLDLUH GH OYDFFURLVVHPHQW GH OfDQ[LpWp
VFRODLUH HQ IDYRULVDQW GHV H[SPULHQFHV VFRODLUH\
DWWHQGDLW RE REXWWUWKY WRHLDO GLVSHQVp SDU OD IDPL
QTH[HUFH DXFXQ HIIHW VXU OfDQ[LpWp VFRODLUH

'LITPUHQFHYV OLpHV j OD YDULDEOH VHRKVGDYRQ/HBXSBREOR
TXLO H[LVWH GHV UHVVHPEODQFHVY HQWUH OHV ILOOHV H
YDULDEOHVY HQ UHODWLRQ DYHF OH ULVTXH GITDEDQGR
VWDWLVWLTXHPHQW VLIQLILFDWLYHV TXH QRXV DYRQV SX
(Q HIITHW FHUWDLQV FRHIILFLHQWY GH SLVWHV VRQW VLJ
JDUORQV &fHVW DLQVLOKMRXWIH@SOHVIX@Vp SDU OD IC
VLIQLILFDWLYHPHQW OH VHQWLPHQW GYHIILFDFLWp VFROD

JDUORQYV 'H PrPH O9YDQ[LpWp UHODWLYH DX[ DSSUHQ
VLIQLILEDWLYHPHQW OHV DWWHQWHY SDU UDSSRUW j OfpF
JDUORQV 2Q UHOQYH pJDOHPHQW GHV GLIIpUHQFH

FHUWDLQHY YDULDEOHY H[HUoODQW XQ SRLGV DSSUpFLDEOI

GIDYRLU GHV FRPSRUWHPHQWY OLpV DX ULVTXH GYDEDQGI

OHV FKDQFHV GYDYRLU GHV H[SpPULHQFHV GIDSSUHQWLVVD
TXH FKH] OHV ILOOHYV

,O DSSDUDLW DLQVL TXH OHV H[SPULHQFHV GH UpXVVLWF
VLWXDWLRQ GYDSSUHQWLVVDJH VFRODLUH FKH] OHV ILOOH

30XV OfpOqYH D GHV H[SPULHQFHV GH UpXVVLWH
UDSSRUW DX[ DSSUHQWLVVDJHV VFRODLUHV 2Q REVHUYH
SURIHVVHXUV GLPLQXH VLJQLILFDWLYHPHQW OH ULVTXH ¢
JDUORQV UHVSHFWLYHPHQW3OXV O pOgYH SHUORLW GX VR
VRQ SURIHVVHXU PRLQV LO DGRSWH GHV FRPSRUWHPHQWV

$X WRWBIOUpVHDX GH FDXVDOLWp HQWUH OHWV IYDXUBEOHYV
PRQWUH TXH OHV H[SpPpULHQFHV GYDSSUHQWLVVDJHV GH U
IDPLOOH HW OHV SURIHVVHXUV OfDQ[LpWp HQ VLWXDWLI



GIHIILEFDFLWp VFRODLUHVY OHV DWWHQWHY SDU UDSSRUYV
LQWHUDJLVVHQW GDQV XQ PRGgOH GTHQVHPEOH SRXU SUI
VFRODLUH /HV SDUFRXUV VFRODLUHV H[SOLTXDQW OH ULV
OHV ILOOHV HW OHV JDUORQV j OJH[FHSWLRQ GHV GLIIpUH(
HITHW OH VRXWLHQ VRFLDO GLVSHQVp SDU OD IDPLOOH DL
RQW XQ HIIHW SOXV LPSRUWDQW FKH] OHV ILOOHV TXH FKH

,O HVW j QRWHU TXH GHV FARGY®HWY LROW RS MOHVWMMY W R X
GHV YDULDEOHV RX OLHQV LGHQWLILpY GDQV OD OLWWpL
H[SOLTXHU OH ULVTXH GYDEDQGRQ VFRODLUH PDLV LOV \
LOOXVWUpPY GDQV OHM DIHHV LQGLTXHQW OJLQDGpPTXDWL

'LVFXVVLRQ

/IfDQDO\WH HQ SLVWHV FDXVDOHV DYDLW SRXU EXW GfpSlL
GILOQOWHUDFWLRQ G\QDPLTXH SHUPHWWDQW GTH[SOLTXHL
LGHQWLILpHY FRPPH MRXDQW XQ U{OH GDQV OYDEDQGRQ
GIfHQVHPEOH SRXU H[SOLTXHU OH ULVTXH GYDEDQGRQ VF
FDUDFWpPULVWLTXHY LQGLYLGXHOOHYV FRPPH OYDQ[LpWp VF
GRPDLQH VFRODLUH OHV DWWHQWHV SDU UDSSRUW j Of
SURIHVVLRQQHO GIDXWUHV VRQW FRQVLGpUpHV FRPPH Gt
H[SpPULHQFHV GYDSSUHQWLVVDJHVY VFRODLUHY HW OH VRXW
FH UpVHDX GH FDXVDOLWp HQWUH YDULDEOHV QRXV DYRC(
K\SRWKqVHV SRXU GHV HIITHWV SULQFLSDX[ TXYRQ SHQVH F
PRGqOH HQ SLVWHV FDXVDOHV GRLW rWUH SULV GDQV VD J

1RXV DYRROBIPIRIEgOH K\SRWKpWLTXH HQ DERXWLVVDQW j
U{OH GH FKDFXQH GHV YDULDEOHY UHWHQXHVY HW FHOD V
UpVXOWDWY QRXV RQW SHUPLVY GH PHWWUH HQ pYLGHQFH
TXH OHV H[SPULHQFHV GYDSSUHQWLVVDJHV VFRODLUHV Gt
IDPLOOH HW OHV SURIHVVHXUV HW OHV FDUDFWpPULVWLTXF
GIDSSUHQWLVVDJH VFRODLUH OHV VHQWLPHQWYV GYHIILFLC
SDU UDSSRUW j OfpFROH OHV LQWHQWLRQV GIDYHQLU VFR
SRXU SURGXLUH HW RX SUpYHQLU OH ULVTXH GIYDEDQGRQ \



DOORQV PHQWLRQQHU PRQWUHQW GHV UHVVHPEODQFHV Gl
JURXSHV GH YDULDEOHV TXL SHUPHWWHQW GYJH[SOLTXHU C
OHV JDUORQV

&RQIRUPPPHQW j FH TXH QRXV QRXV DWWHQGLRQV QRXV
GIDSSUHQWLVVDJHVY VFRODLUHY GH UpXVVLWH DJLVVHQW
UHODWLIV DX GRPDLQH VFRODLUH GHV FROOPpPJLHQV FKH] O
UHVSHEWLYHPHQW &HV VHQWLPHQWY GYHIILFDFLWp FRQ
VFRODLUH HQ IDYRULVDQW GHV LQWHQWLRQV DPELWLHXV
WHUPHVY SOXV OfpOgYH D GHV H[SpPULHQFHV GYDSSUHQWL
FDSDEOH GDQV OH GRPDLQH VFRODLUH HW PRLQV LO HVW
IL[IDQW GHV LQWHQWLRQV GYDYHQLU VFRODLUH WUQqV DI
O K\SRWKQqVH VIOMRQHPIPTUXHDMFM W VFRODLUHY GIpFKHFV GI
GIHIILFDFLWp VFRODLUH GHV FROOpPJLHQV XQ VHQWLPHQ
OH ULVTXH GYDEDQGRQ VFRODLUH HQ UpGXLVDQW OfDPELYV
pOqYHV OD YRORQWpP GH SR XARAXILR ERUGHDXWU ¥ HXY XG3HH B O X V |
VHORQ OHVTXHOOHV OHV H[SPULHQFHV GIDSSUHQWLVVDJ}
SUpFpGDQW OH GpFURFKDJH VFRODLUH ODUWLQ %RQQpU\
7KLQ HRWWDQ &HX[ GH %DQGXUD HW GH /HQW
PRQWUDLHQW pJDOHPHQW TXH OH QLYHDX GH SHUIRU
OHV SHUIRUPDQFHV IXWXUHV HW LQGLUHFWHPHQW HQ DS
FUR\DQFHV GYTHIILFDFLWp HW OHV DWWHQWHY GH UpVXOWD

1RXV DYRQV FRQVWDWp TXH OfHIIHW GLUHFW SRVLWLI GH)\
VFRODLUH VXU OHV DWWHQWHYV SDU UDSSRUW j OTpFROH H
UHV PHEWLH UpVXOWDW UHMRLQW FHX[ GYD>
OHVTXHOV OHV ILOOHV VIHVWLPHQW WRXMRXUV PRLQV EF
QLYHDX UpHO %DXGHORWUX (¥WDEDWW-LHW ] +DFNHWW
&HSHQGDQW DX QLYHDX GHV GLIIpPUHQFHV GH VH[H OHV LC
GLIIpUHQFH DX QLYHDX GH VHQWLPHQWY GYTHIILFDFLWpP UHC

/IHV UpVXOWDWY VRXOLJQHQW pJDOHPHQWS$QQLVRS KWW DM-YH
GRWp GH VHQWLPHQWY GH FRPSpWHQFHV pOHYpV REWLLE
FRPSRUWHPHQWY DGDSWpV j OfpFROH VH IL[H GHV REMHF



VILQYHVWLW GDYDQWDJH GDQV VHV pWXGHV - OfLQYHUVI
DVVRFLpPV j XQ SOXV IDLEOH UHQGHPHQW VFRODLUH | OfC
TXYj] GIDXWUHV SUREOqPHVY FRPSRUWHPHQWDX[ %DQGXUD
6PLWK  %HW] HW SDU OH IDLW PrPH j XQ ULVTXH S
IHFOHUF /DULYpH $UFKDPEDXOW -DQRYV

(Q FH TXL FRQFHUQHO BYKNSRMWIKINIF HVO VFRODLUHV GYpFKH
IDYRULVHU GHVY DWWHQWHYV IDLEOHYV SDU UDSSRUW | OfpF
OfpFROH DXJPHQWDQW OH ULVTXH GYDEDQGRQ VFRODLUH
GIDYHQLU VFRODBL OHH\G WY VOZWBWY LQGLTXHQW OfH[LVWH
SRVLWLYH HW VLJQLILFDWLYH GHV H[SpPULHQFHV VFRODLU
OYpFROH TXL QH VYREVHUYH TXH FKH] OHV ILOOHV $LQV
UpXVVLWH PRLQV HOOHV VRQW DQ[LHXVHV SDU UDSSRUW
GHV DWWHQWHY IRUWHV SDU UDSSRUW j OfpFROH &HOOH:
WUqV DPELWLHXVHV HW GLPLQXHQW OH ULVTXH GYDEDQGR

HW GH /HQW %URZQ HW +DFNHWW RQW PLV HQ
GLUHFWH GHV H[SPULHQFHV DQWpULHXUHV VXU OHV DWWH
GH VH[H 3DU H[HPSOH OHV SHUVRQQHV GpYHORSSHQW GH
XQLYHUVLWDLUHV RX SURIHVVLRQQHOOHV j SDUWLU GTXQ
REVHUYDWLRQ HW j SDUWLU GH OJLQIRUPDWLRQ TXfLOV
GLIIpUHQWY GRPDLQHV SURIHVVLRQQHOV &RPSDUDWLYHP
WUDYDX[ SUpPFpGHQWY FHWWH GLIIpUHQFH GYHIIHW SRVLW
UpXVVLWH VXU OHV DWWHQWHY SDU UDSSRUW j OfpFROH F
GHV YDULDEOHV XWLOLVpHV GDQV OD SUpVHQWH pWXGH
pJDOHPHQW SDV DSSHO DX[ GLIIpUHQFHV GH VH[H &THVW
VLWXDWLRQ GYDSSUHQWLVVDJH VFRODLUH SHXW DYRLU
H[SPULHQFHV GH UpXVVLWH HW OHV DWWHQWHY SDU UDSSF
2Q SHXW LQWHUSUpWHU FHWWH GLIIpUHQFH DX QLYHDX GH
DX[ JDUORQV RQW XQ QLYHDX pOHYp GIDQ[LpWp UHODWLY
HWWSpULHXU j FHOXIP CBIYHROUORQV

8QH UHPDUTXH SRUWH VXU OH VRXWLHQ VRFLDO GH OD |
GY{HIILFDFLWp VFRODLUH QTHVW VLJQLILFDWLYH TXH FKH]



VRELDO GLVSHQVp SDU O DONTFALELOH. K@ PEW LQWRIQWLIHRQ V
UHQIRUODQW OHV VHQWLPHQWY GJHIILFDFLWp GDQV OH G
WUDYDX[ GH %DBWX®WHW /HQW %URZQ HW +DFNHWW PR
FRQWH[WXHOOHV WHOOHV TXH OHV W\SHV GJRSWLRQV GL
PHVVDJH TXH OD SHUVRQQH UHORLW GH VRQ UpVHDX GH VF
EXWV HW LQGLUHFWHPHQW SDU OJLQWHUPPGLDLUH GH VH
DWWHQWHVOBH UtV TEW BIWW j OD IRLV SOXV LQQRYDQW FT
GX VRXWLHQ VRFLDO SHUoX DXSUqV GH OD IDPLOOH FKH
VFRODLUH &H UpVXOWDW HVW HQ FRQWUDGLFWLRQ DYHF ¢
'HLJHO HW DO

(Q FH TXL FRQFHUQH OD GLIIpUHQFH GJHIIHW HQWUH OHV |
OH IDLW TXH FHUWDLQHV IDPLOOHV GHV PLOLHX[ SRSXOD
SURGXFWLYH FHOD SRXUUDLW DYRLU SRXU EXW GH IDLU}
SRVVLEOH GDQV OH PDULDJH 3RXU FHV IDPLOOHV OH QLY
GIDYRIW YLH SURIHVVLRQQH®H K H GWUR IY B W | XIQ AHU W L C
KhUDUFKLH VRFLDOH 'DQV OHV FDV Res FHV ILOOHV QH WU
GIpWXGHV VHUD XQH JDUDQWLH SRXU OD UpXVVLWH VFROL
IHPPHYV QXLVOUDY DL @R EWWH S DIVX H O T XOHW VR BRMWH G3HH D HGK\E H G
PDLVRQ /D SUHVVLRQ GH OD VLWXDWLRQ pFRQRPLTXH GLI
VRXKDLWDEOH GH WUDYDLOOHU j SOXVLHXUVO§D®Nq®DD XKD F
PDUFKp GX WUDYDLO QWH\RY QRYpUGDBY HFGW BLOLHX[ SRSX
i XQH ORQJXH VFRODULWp &THVW OD UDLVRQ SRXU ODTX
SDUW GH OD IDPLOOH HW GH FH IDLW LOV QH VXELVVHQ)
ILOOHYV

[MK\SRWKWWOBGIRQ OBDXIDQAEBHOVRXWLHQ VRFLDO SHUoX DXSUqg
HW GHV SURIHVVHXUV UHQIRUFHUDLW OH ULVTXH GTDEDQG
LOQWHQWLRQV GYDYHQLUQVPREOWh UFHR GBI o0y YEXYA SDUWLHO(
VRXWLHQ VRFLDO GLVSHQVp SDU OHV DPLV HW OHV SURIHYV
VRXWLHQ VRFLDO GH OD IDPLOOH 5DSSHORQV TXH QRXV Q'
GLVSHQVp SDU OHV SURIHVVHXUV HW OHV DPLV VXU OHV LC
VIH[SOLTXHU SDU OH IDLW TXH OHV MHXQHV QYRQW SDV H



VFRODLUH QL SDU OHXUV DPLV QL SDU OHXUV SURIHVVHXL
GX VRXWLHQ VRFLDO pPRWLRQQHO LQIRUPDWLI HW GYHVW
HW SURIHVVHXUV SRXUUDLW rWUH PLVH HQ FDXVH (Q HII
VRXWLHQ &HOD QpFHVVLWH SHXW rWUH GH GpWDLOOHU G
FHUWDLQ QRPEUH GYLWHPV

/JHV UpVXOWDWY FRQFHUQDQW OH VRXWLHQ VRFLDO SHUoX
OXPLQUH GHX[ FRQVWDWY TXL PpULWHUDLHQW GfrWUH H[S
GH OD SDUW GHV SURIHVVHXUV GLPLQXH OH ULVTXH GYDED
UHVSHHFWLYSIPH@FLQWHUPPGLDLUH GX ULV
IDYRULVH GHV H[SPULHQFHV GYpFKHFV &H UpVXOWDW VL
VRXWHQXV GH OD SDUW GH OHXUV SURIHVVHXUV HW PRL
&RQIRUPPPHQW j OD OLWWPpPUDWXUH OH VRXWLHQ VRFLDC
LPSRUWDQW SRXU XQ SOXV JUDQG LQYHVWLVVHPHQW GD
PHLOOHXUV UpVXOWDWYVY VEFRODLUHV %DUEHU 20VHQ

SRHVHU (FFOHV - OfLQYHUVH XQ EDV QLYHDX GH V
DWWLWXGHYV QpJDWLYHY HQYHUV OYfpFROH FRPPH OH GRXW
)XUUHU 6NLQQHU ODOHFNL 'HPDUD\ OH\ODQ 1

/H VHFRQG UpYgOH TXH OH VRXWLHQ UHoX GH OD SDUW
GYHIILFDFLWp UHODWLIV DX GRPDLQH VFRODLUH HW SDU
VFRODLUHV IDYRULVH OHV DWWHQWHY SDU UDSSRUW j Of
VFRODLUH GHV ILOOHV (Q GIDXWUHV WHUPHV FH UpVXOW
OD SDUW GH OD IDPLOOSREHBEQWVHMQUWXAHXQBHWRYXHEOMWLPHQW
GRPDLQH VFRODLUH HW IDYRULVHU GHV LQWHQWLRQV GYD)
GpPRQWUHQW ELHQ OHV OLHQV HQWUH OYDXJPHQWD)
SRWHQWLHO GYDFWLRQ SHUPHWWDQW OfDGDSWDWLRQ T
'LQHJDU (Q HITHW GLVSRVHU GYXQ UpVHDX VRELDO T
PPRWLRQQHOV GH OD SHUVRQQH DXJPHQWHUDLW OH VHQ\
7URXWPDQ 6DLQFODLU 1DXG &HSHQGDQW FH TXFt
VIDFFRUGH SDV DYHF FHX[ REWHQXV GDQV GIDXWUHV WUD
YUpEKHWWH %UXFKRQ 6FKHLW]HU VHORQ C
GLPLQXHUDLW OHV 6(3 SDUFH TXH OH SUREOQPH QfHVW ¢



GLVSRVHU G{XQ VRXWLHQ VRFLDO SHXW DPHQHU OD SHUVF
IDFH j] VHV UHVSRQVDELOLWpV ,0 HVW LPSRUWDQW TXH
UHFRQQXHV SDU OHV DXWUHV &HWWH UHFRQQDLVVDQFH \
VHV FRPSpWHQFHV &HOD VXJJqUH FRPPH OH VRXOLJQH %D
OHV GLPHQVLRQV LQGLYLGXHOOHV HW FROOHFWLYHV GHV I

I TK\SRWKgQ¥}H IDBEOH VRXWLHQ VRFLDO SHUoX DXSUqV GH
SURIHVVHXUV DXJPHQWHUDOWDQ{IDRNIppWHROPROBLDXJIJPHQW
ULVTXH GYDEDQGRQ VFRODLUH HQ IDYRULVD@WDGHWpPH[S
LQILUPp /HV UpVXOWDWY REWHQXV PRQWUHQW TXH OH VR
HW OHV SURIHVVHXUV QYDJLW QXOOHPHQW VXU OfDQ[LpW
UpVXOWDW QH VYDFFRUGH SDV DYHF FHX[ REWHQXV GDQV
VRFLDO UpSRQG DX[ GLIIpUHQWY EHVRLQV VRFLR pPRWLI
VXVFHSWLEOH GH GLPLQXHU OH VWUHVV7HWFEGMNW/HLpWp &X
SRVVLEOH TXH OYDEVHQFH GYHIIHW FRQVWDWpPpH LFL GX
GIDSSUHQWLVVDJH VRLW GXH FRPPH QRXV OTDYRQV LQGL
IRUPHV GX VRXWLHQ VRFLDO pPRWLRQQHO LQIRUPDWLI
IDPLOOH DPLV HW SURIHVVHXUV (Q HITHW XQ VHXO LW
QpFHVVLWH SHXW rWUH GH GpWDLOOHU GDYDQWDJH OHV V
GILWHPV

8QH UHPDUTXH SRUWH VXU OHV HIIHWV GHV VHQV RSSRVp
VFRODLUHV VXU OHV H[SpPULHQFHV GIDSSUHQWLVVDJHV VF
oOfDQ[LpWp VFRODLUH UHODWLYH DX[ DSSUHQWLVVDJHV VF
GH UHQIRUFHPHQW GHV H[SpULHQFHV GYDSSUHQWLVVDJHYV
DSSUHQWLVVDJHV

&RPPH OH PRQWUHQW OHV YDOHXUV GX FRHIILFLHQW GH U
DX[ bSSUHQWLVVDJHYV VFRODLUHY GH UpXVVLWH GLPLQXH
GHV H[SPULHQFHVY GH UpXVVLWH GHV DWWHQWHY IRUWH)\
VHQWLPHQWYV GYHIILFDFLWp GDQV OH GRPDLQH VFRODLU
VFRODLUH /fDQ[LpWp UHODWLYH DX[ DSSUHQWLVVDJHV V
PpGLDWHXU HQWUH OHV H[SPULHQFHVY GH UpXVVLWH OHYV



GIHIILFDFLWp GDQV OH GRPDLQH VFRODLUH OHV LQWHQWI

GI{DEDQGRQ VFRODLUH FKH] OHV ILOOHV &HSHQGDQW RQ

YDOHXU RSWLPDOH GH OYDQ[LpWp OHV SHUIRUPDQFHV VI

PROQWUHQW OfYLPSDFW GH OfDQ[LpWp VFRODLUH VXU OHV I

SHXFKOLQ &KDSHOO %ODQGLQJ 6LOYHUVWHLQ 7DN
9LJIQROL ODOOHW

'IDLOOHXUV QRXV DYRQV SX FRQVWDWHU TXYLO H[LVWH
JDUoORQV GDQV OH UpVHDX GH FDXVDOLWp GHVY YDULDEOHYV
HQ GpSLW GHV GLIIpUHQFHYVY VWDWLVWLTXHPHQW VLJQLILF
VXU FHUWDLQHYV YDULDEOHYV &H UpVXOWDW QH FRUURERL
OHVTXHOV OHV SDUFRXUV VFRODLUHGHE HM BHMBRGNVZ VBIGG L

7TKpRUMMLPHFK ODLV FH TXL HVW j OD IRLV SOXV RULJ
FIHVW OH FRQVWDW GH UHVVHPEODQFHYVY HQWUH OHV ILOO
YDULDEOHY HQ UHODWLRQ DYHF OH ULVTXH GYDEDQGRQ V
FRPSWH GHV YDULDEOHV SV\FKRORJLTXHV HW VRFLDOHV
H[SOLTXHU OH ULVTXH GYDEDQGRQ VFRODLUH GHV FROOpJL

'f{XQH PDQLQUH JpQpUDOH FHWWH pWXGH D SURGXLW XOQ
FRQQDLVVDQFH DVVH] QRXYHDX[ (OOH PRQWUH TXH OHV S|
PrPHV FKH] OHV JDUORQV HW OHV ILOOHV (OOH SHUPHW

SV\FKRVRFLDOHV GDQV XQH FRQIM XFUDQHIR @ XCUHQVKREGY
VFRODLUH GHV FROOpPJLHQV DX /LEDQ 6RQ LQWpUrW j QRV
UHFKHUFKHVY QRXYHOOHV TXL SHUPHWWURQW GH GpFRXYU
VFRODLUHV H[SOLTXDQW SOXV ILQHPHQW OH ULVTXH GID
FROOpPJLHQV GX /LEDQ

'‘DQV OD VHFWLRQ VXLYDQWH QRXV DOORQV SUpVHQWHU
PXOWLSOHVY GRQW OH EXW HVW GYfDSSRUWHU GHV LQIRUPD
SDU SLVWHV FDXVDOHYV



7URLVLgPH OQWXCWIIDU DQDO\WH GHV FRU
PXOWLSOHYV

$YDQW GH SUpVHQWHU OHV UpVXOWDWVY REWHQXV GH OfD
QRXV GRQQRQV TXHOTXHV FRQVLGPUDWLRQV WKpRULTXHV
&RPSWH WHQX GX QRPEUH LPSRUWDQW GH YDULDEOHV SU
GLIIpUHQWHY PRGDOLWpPV QRXV DYRQV FRQVWUXLW XQH D
HQ UpIpUHQFH j OD IRUPXOH GH %HQ]pFUL ,O V{D.
SHUPHWWDQW GH GpFULUH HQ OHV SODoDQW VXU GHV SOD
GHV YDULDEOHV GH W\SH FDWpJRULHO QRPDGB®HVRRIXNVRV (
GH YDUGDE@BI®\VH | VDYRLU OHV YDULDEOHV DFWLYHV
YDULDEOHV VXS$®PPHDWRNHRYVXULEXHQW SDV j PDLFRQVW
OH ORJLFLHO © 63$%' 2@ SHUPHW GIpGLWHU OHXUV FRRUGRQC
'HV WDEOHDX[ GIHIIHFWLIV VIREWLHQQHQW SDU OH FURL
TXDOLWDWLYHV GpILQLHV VXU XQH PrPH SRSXODWLRQ GH
OH FDV GHV HQTXrWHV SDU TXHVWLRQQDLUH Rs OHV TXH)
PRGDOLWpPY VRQW OHV GLIIpUHQWHY UpSRQVHV SRVVLEOHV

2EMHFWLIV

/D PPWKRGH GYDQDO\WH GHVY FRUUHVSRQGDQFHV PXOWLSOI
OHV IDFWHXUV VRFLR pPRWLRQQHOV VXLYDQWY  OHV H]
VHQWLPHQWY GYHIILFDFLWp SHUVRQQHOOH 6(3 UHODWLIV
DWWHQWHY SDU UDSSRUW j OfpFROH OH VRXWLHQ VRFLI
SURIHVVLRQQHO GDQV OJH[SOLFDWLRQ GX ULVTXH GYDEDQ
SRXU REMHFWLI GIDSSRUWHU GHV LQIRUPDWLRQV FRPSOpF
HQ SLVWHV FDXVDOHV ,0 VIDJLVVDLW GYJLGHQWLILHU OHV
XQH W\SRORJLH VI{DSSX\DQW VXU OH FURLVHPHQW GH WR>
FRQQDLVVDQFH GHV OLDLVRQV H[LVWDQWHVY HQWXH OHYV
FRQWULEXHQW OH PLHX[ j FDUDFWpPULVHU XQ pOgYH GpF
FDUDFWpULVWLTXHV SVI\FKRVRFLDOHYV GHV FROOPpPJLHQV Gp



7TUDLWHPHQW SDU DQDO\WH GHV FRUUHVSRQGD

/IHV GRQQpHVY RQW pWp WUDLWPpPHV | GHDIDG B SHUPRYLBIHHBDG
FRQWULEXWLRQ GHVY YDULDEOHVY DFWLYHV HW OHV YDOHHX
VXSSOpPHQWDLUHYVY HW GH QH UHWHQLU TXH FHOOHV SR
FRUUHVSRQGDQFHV /HV GRQQpHVY REWHQXHV GH FHV DQDO
WA\SHVY HQ WHUPHV GH FRUUHVSRQGDQFHYV RX GITRSSRVLWLF
/IfDQDO\WH UHSRVH VXU OHV FRUUHVSRQGDQFHV HQWUH ]
,O FRQYLHQW GH GpHQG X HVHVXDDU MDIEW IHWH V

/IHV YDULDEOHY DFWLYHV GRLYHQW IRUPHU XQ HQVHPEO
LQGLYLGXVY RX REVHUYDWLRQV DLHQW XQ VHQV HW SRXU
V. .QWHUSUgQWHQW IDFLOHPHQW /HV YDULDEOHYV DFWLYHYV !

x /IHV YDULDEOHV LQGLYLGXHOOHV OHV VHQWLPHQWYV

DSSUHQWLVVDJHYVY VFRODLUHV OHV DWWHQWHV SD
DSSUHQWLVVDJHV VFRODLUHV HW SHXU GifpFKRXHU
SURIHVVLRQQHO

X OHV YDULDEOHV HQYLURQQHPHQWDOHY OHV H[SpULHE
VRXWLHQ VRFLDO

x HW OHV YDULDEOHVY FRPSRUWHPHQWDOHY OLpHV DX[ Ul

/HV YDULDEOHV UHWHQXHV FRPPH YDULDEOHV VXSSOpPH
kJH OD FDWpJRULH VRFLR SURIHVVLRQQHOOH HW OH QLY!
GIDEDQGRQ VFRODLUH OH QRPEUH GH W\SHV GH ULVTXH H
SDU OD IDPLOOH OHV D@LLMQWWUYHW POV@W HDV GDQV OD
JHXUV FRRUGRQQPHV VXU OHV D[HV HW OHXUV © YDOHXUV !
a
,0 VIDJLW GH UHSpUHU OHV SURILOV GHV pOgWBRXW HBRQ
IDLUH QRXV DYRQV SRXUVXLYL OH WUDLWHPHQW SDU XQH

/IHV QHXI LWHPV FRPSRVDQW OHV pFKHOOHV GH VDWLVIDFWLRQ UHODWLYH DX VRXWLH
OHV PrPHV TXH OHV LWHPV FRPSRVDQW OHV pFKHOOHV GH VDWLVIDFWLRQ UHODWLYH D>
DYRQV DORUV SURMHWp OHV PRGDOLWpPV GH FHV GHUQLHUY HQ YDULDEOH VXSSOpPHQWIL



FULWqQUH GH :DUGQGHV LQGLYLGXV RQW pWp UHJURXSpV |
FRRUGRQQpHY VXU OH SODQ IDFWRULHO &HWWH FODVVL
SDUWLWLRQV HQ FODVVHV HPERLWpPpHV IRXUQLVVDQW XQH
REVHUYDEOHV (VFRILHU 3DJqV 'H FH IDLWXLO QRX
FDUDFWpULVH OHV GpFURFKHXUV

SpVXOWDWYV

,QWHUSUpPWDWLRQ GHV D[HV

/TPWXGH GHV YDULDQFHV GHV D[HV D $WDPE0 HDRXQ B/HW Y XE HX
SUHPLHUV D[HV SULQFLSDX[ H[SOLTXHQW XQH SDUW LPSRL
SOXV OfpFD'Ww FogmVQHXODSURSUH HVW VXSpULRAXDQHXIpPFD
SURSUH 1RXV LQWHUSUpPWRQV GRQF OHV WURLV SUHPLHUYV

TDEOHDSDUWLWLRQ GHVY YDOHXUV SURSUHYV

7TUDFH GH OD PDWULFH

1XPpUR 9DOHXU SUR. 3BRXUFHQW 3RXUFHQWD
FXPXOpH

$YDQW GH SURFpGHU j OfLQWHUSUpWDWLRQ GHV IDFWHX
YDULDEOHYVY DFWLYHV VXU OHV WURQY HOJHHV SUHOVHQXM OHW
OHXUV FRQWULEXWLRQV j OTLQHUWLH GH FKDFXQ GHV D[H
GRQW OD FRQWULEXWLRQ HVW VXSpULHXUH DX SRLGV 3RX
OHXUV YDOHXUV WHVW VRQW VLJQLILFDWLYHV j SDUWLU G
QRXV DLGH j PLHX[ LQWHUSUpWHU OHV D[HV UHWHQXV

f /ITD[H GX ULVTXH GJIDEDQGRE OPRODUWIMHQFH H[SOLTXpt
GIXQ F{Wp S{OHVSR¥EWHY TXL RQW WRXV OHV FULWQUHV G
QLYHDX WUQqV IDLEOH GH 6(3 UHODWLIV j OHXU FDSDFLWp j

/ID PpWKRGH BIHLIPUEGH OD YDULDQFH LQWUD FODVVH HW PD[LPLVH FHOOH LQWHU FOD\
DXWUHV POWKRLHWKOWDWY GpPRQWUpV SDU FHWWH PpWKRGH VHPEOH G WUqV SXLVVDQW



HW GH 6(3 UHODWLIV j OD UpJXODWLRQ GH OHXU SURSUH PI
DLQVL TXH GHV DWWHQWHYV IDLEOHV SDU UDSSRUW j Of)
DSSUHQWLVVDJHV VFRODLUHY HW j OD SHXU GYpFKRXHU F
DPELWLHXVHV /HXU kJH HVW VXSpULHXU RX pJDO | DQV

GH OfDXWUH F{Wp S{OH QpJDWLI OHV pOqYHV TXL QTRQ
OfpFROH TXL RQW XQ QLYHDX WUQV pOHYp GH 6(3 UHODWI
GLVFLSOLQHV VFRODLUHV HW GH 6(3 UHODWLIV j OD UpJX
DFWLYLWpV GIDSSUHQWLVVDJH DLQVL TXH GHV DWWHQW
DQ[LHX[ SDU UDSSRUW DX[ DSSUHQWLVVDJHV VFRODLUHV +
GIDYHQLU VFRODLUH SOXV DPELWLHXVHV /HXU kJH HVW LG

f ITD[H GX UDSSRUW j OYfpFROH GHV FRQGXLWHV | OfF
H[SOLTXpH RSSRVH

GIXQH SDUW VXU OH SPOHRIRV LXVQLV HONWL BE QWP R\HQ j Ofp
VFRODLUH TXL RQW TXHOTXHIRLY GHV GLIILFXOWpV GHYV |
DWWLWXGHV DVVH] QpJDWLYHV UHODWLYHV DX[ GHYRLUV |
UpDOLVHU OHV DFWLYLWpV VFRODLUHV GHV VHQWLPHQWYV
GIDSSUHQWLVVDJHV VFRODLUHV WUQV QpJDWLYHV DVVRFL
OHXU FDSDFLWp j UpXVVLU GDQV GLIIpUHQWHY GLVFLSOLQ
GH OHXU SURSUH PRWLYDWLRQ HW GH OHXUV DFWLYLWpV
SDU UDSSRUW j OfpFROH TXL VRQW LQVDWLVIDLWV GX \
GLVSHQVp SDU OD IDPLOOH OHV DPLV OHV SURIHVVHXUYV
UHODWLYH DX[ DSSUHQWLVVDJHV VFRODLUHV HW j OD SHXL
SOXV DPELWLHXVHV

GYDXWUH SDUW VXU OH S{OH QpJDWLI OHV pOqYHV TXL I
FRPSRUWHPHQWY HQ FODVVH GHV DWWLWXGHV WUqV QplJ
PRELOHV WUqV IRUWYV SRXU UpDOLVHU OHV DFWLYLWpPV V
OfpFROH GH WUqV PDXYDLVHV H[SPULHQFHYV GYDSSUHQWL\
GH 6(3 UHODWLIV | OHXU FDSDFLWp j UpXVVLU GDQV GLIIpU]
] OD UpJXODWLRQ GH OHXU SURSUH PRWLYDWLRQ HW GH



VDWLVIDLWY GX VRXWLHQ pPRWLRQQHO LQIRUPDWLI HW G
LOQWHQWLRQV GY{DYHQLU VFRODLUH PRLQV DPELWLHXVHYV

f /TD[HGH OD UpXVVLWHGH PODYDHLDQFH H[SOLTXpH RS
GIXQH SDUW OHV pOqYHV TXL RQW XQ VHQWLPHQW SRVL
PR\HQQH VFRODLUH JpQpUDOH TXL QYRQW MDPDLV GH GLII
VRQW WRXMRXUV VDWLVIDLWY GH OHXUV UpVXOWDWYV VFEI
UpDOLVHU OHV DFWLYLWpV VFRODLUHV GH WUQqV ERQQH\
QLYHDX WUQV pOHYp GH 6(3 UHODWLIV j OHXU FDSDFLWp j L
TXL RQW XQ QLYHDX WUQV IDLEOH GIDQ[LpWp UHODWLYH j
SDU UDSSRUW j OfpFROH TXL VRQW WUQV LQVDWLVIDLWYV
GLVSHQVp SDU OD IDPLOOH TXL QYfRQW SDV HQFRUH UHFK
SRXUUDLHQW IDLUH SOXV WDUG HW TXL QTRQW SDV GpMj X
SOXV WDKJG HMWUVXSpULHXU RX pJDO j DQV
GIDXWUH SDUW OHV pOqYHV TXL RQW XQ ULVTXH PR\HQ ¢
JpQPUDOH DVVH] PDXYDLVH GHV DWWLWXGHV DVVH] QpJDW
PRELOHV WUQV IRUWV SRXU UpDOLVHU OHV DFWLYLWpV VFI
OHXU FDSDFLWp j UpXVVLU GDQV GLIIpUHQWHY GLVFLSOLQ!
PPRWLRQQHO LQIRUPDWLI HW GJHVWLPH GLVSHQVp SDU ¢
XQ QLYHDX WUQV IRUW GIDQ[LpWp UHODWLYH DX[ DSSUHQW
RQW GHV DWWHQWHY IRUWHYV SDU UDSSRUW j OfpFROH

&THVW OD UHSUpVHQWDWLRQ VLPXOWDQpH GHV YDULDEOH\
ELHQ UHSpUHU OHV SURMHFWLRQV GH SRLQWYV HW IDFLOL
IDFWRULHOV /D OHFWXUH GX SODQ SHUPHW HOOH GH GLV!
OHV pOgYHV GH QRWUH pFKDQWLOORQ HQWUH HX[ SDU UDS

$QDO\WH GHV TXDGUDQWY VXU OH SODQ IDEWRULHO |
(Q REVHUYDQW OH JUDSKLTXH GHTRB OH SO Q | RRW R UFLRHIDV \
OHV IDFWHXUV HW PHW HQ pYLGHQFH WURLV JURXSHV G
OTpFROH FHX[ TXL RQW XQ ULVTXH pOHYp HW FHX[ TXL RQ
&HV WURLV JURXSHV GfpOqYHV RQW GHV FDUDFWpPULVWLTX



J)LIXUHSODQ IDFWRULHO

f 'DQV OH TXDGUPDQWH INDXNFXHOW QHRQMO $PWVGTHXULVTXH Gl
OTpFROGIN pOgYHV RQW OHV FDUDFWpPULVWLTXHV VXLYDQW
OHXU kJH HVW LQIpPULHXU j DQV
OHXUV SqUHV RQW XQ QLYHDX GIpWXGHV VXSpULHXU
LOV RQW XQ VHQWLPHQW SRVLWLI j OfpJDUG GH OHXU UpX
LOV RQW XQH WUQqV ERQQH PR\HQQH VFRODLUH JpQpUDOH
LOV QTRQW MDPDLV GH GLIILFXOWpYV
LOV HVWLPHQW TXH OHXUV SURIHVVHXUV VRQW WRXMRXU\
LOV DGRSWHQW GHV FRPSRUWHPHQWY WUQqV SRVLWLIV HQ
LOV RQW GHV DWWLWXGHV WUQqV SRVLWLYHV SDU UDSSRUYV
LOV RQW GHV PRELOHV IRUWV SRXU UpDOLVHU OHV DFWLY
LOV RQW GHV VHQWLPHQWY WUQqV SRVLWLIV HQYHUV OfpFF
LOV RQW GH WUQV ERQQHV H[SPULHQFHV GIDSSUHQWLVVE

GH 6(3 UHODWLIV j OHXU FDSDFLWp j UpXVVLU GDQV GLIIpU

j OD UpJXODWLRQ GH OHXU SURSUH PRWLYDWLRQ HW GH OF
LOV RQW GHVY DWWHQWHY IRUWHV SDU UDSSRUW j OfpFROH



LOV RROWYWLYHDX WUQqV IDLEOH GYDQ[LpWp UHODWLYH DX[ DS
LOV GpFODUHQW r'WUH WUqV VDWLVIDLWY GX VRXWLHQ p

oD IDPLOOH OHV DPLV HW OHV SURIHVVHXUV

HW LOV RQW GHV SURMHWY VFRODLUHYV WUqV DPELWLHX][

f IHV pOqYHXQYILRT¥H pOHYp GYDE BDRRQQH U XONPBR QM \CR.
&HV pOqYHV RQW OHV FDUDFWpPULVWLTXHV VXLYDQWHYV
LOV RQW XQ VHQWLPHQW QpJDWLI j OfpJDUG GH OHXU UpX
LOV RQW XQH WUgV PDXYDLVH PR\HQQH VFRODLUH JpQpUD
LOV RQW WRXMRXUV GHV GLIILEFXOWpYV
LOV DGRSWHQW GWV (PR Pif @LMADIE RN & W V
LOV RQW GHV DWWLWXGHV WUQqV QpJDWLYHV SDU UDSSRUYV
LOV RQW GHV PRELOHV WUQV IDLEOHV SRXU UpDOLVHU OH\
LOV RQW GHV VHQWLPHQWY WUQqV QpJDWLIV HQYHUV OfpFF
LOV VIDEVHQWHQW j OfpFROH SDUFH TXYLOV QH Vf\ VHQW
LORQW GHV H[SPULHQFHV GYDSSUHQWLVVDJH VFRODLUH \

IDLEOH GH 6(3 UHODWLIV j OD UpJXODWLRQ GH OHXU S

GIDSSUHQWLVVDJHV HW GH 6(3 UHODWLIV j OHXU FDSDFL

VFRODLUHYV
LOV RQW XQH WUQV IRUWH DQ[LpWp UHODWLYH DX[ DSSUHC
LOV QH EpQpILFLHQW SDV GH VRXWLHQ pPRWLRQQHO LQ

OHV DPLV HW OHV SURIHVVHXUV
HW LOV RQW GHV LQWHQWLRQV GIDYHQLU VFRODLUH PRLQ

f (Q KDXW DX PLOLHX SDU UDSHBRWUIMW DKXQSW ORKE PODWTFXH T X
PR\HQ GTDEDQG RMYHID ONHFRROMHW OHV FDUDFWpPULVWLTXH
LOV RQW XQ VHQWLPHQW PR\HQ GH UpXVVLWH VFRODLUH
LOV RQW XQH PR\HQQH VFRODLUH JpQpUDOH DVVH] ERQQH
LOV RQW TXHOTXHIRLV GHV GLIILFXOWpYV
LOV HVWLPHQW TXH OHXUV SURIHVVHXUV VRQW VRXYHQW
LOV DGRSWHQW GBIWH F RFPpSHRIMWEGMD YA DRV V
LOV RQW GHV DWWLWXGHV DVVH] QpJDWLYHV SDU UDSSRU
LOV RQW GHV PRELOHV DVVH] IDLEOHV SRXU UpDOLVHU OH



LOV RQW GHV VHQWLPHQWY DVVH] QpJDWLIV HQYHUV OfpF
LOV RQW GHV H[SpPULHQFHV GIDSSUHQWLVVDJHV VFRODL
IDLEOH GH 6(3 UHODWLIV j OD UpJXODWLRQ GH OHXU S
GIDSSUHQWLVVDJHV HW GH 6(3 UHODWLIV j OHXU FDSDFL
VFRODLUHV DVVRFLpV j GHV DWWHQWHV IDLEOHV SDU UDSS
LOV RQW XQH DVVH] IDLEOH DQ[LpWp UHODWLYH DX[ DSSU}
LOV MRM@MWLVIDLWY GX VRXWLHQ pPRWLRQQHO LQIRUPD\
OWPLV MWRIHVVHXUV

HW HQILQ LOV QH VRQW SDV GX WRXW GIDFFRUG SRXU S

(Q UpVXPp QRXV UHPDDAWR®Y GYMHUPLQpP SDU OF
RSSRVLWLRQ HQWUH WURL®YUQRXHAL WEHT pX YIHLW T
GYDEDQGRQQHU OfpFROH FHX[ TXL RQW XQ ULVT
GIDEDQGRQQHU OYpFROH D\DQW GHV FDUDFWpULYV

&RQVWUXFWLRQ GITXQH WA\SRORJLH GHV SURILOV GfpC
(Q VH EDVDQW VXU OH SODQ IDFWRULHO LVVX GH Of1%$&0
KLpUDUFKLTXH DVFHQGDQWH &+%$ GDQV OH EXW GTHQ pWL
VH GLVWLQJXHQW OHV XQV GHV DXWUHV HQ IRQFWLRQ GHYV
QRXV VHUDLW SRVVLEOH GITLGHQWLILHU FH TXL FDUDFWpUL

/I fDOOXUH GX GHQGURIKDWVWR DULMPF/RHT BEH VFIL QQ HME HI ICH QYW
OH FKRL[ GH FODVVHYV

7TDEOHDXHV FODVVHV SDU UDSSRUW DX[ D[HV

&ODV' (ITHFW 3RXUFHGC 9DOHMXHVWYV &RRUGRQQPH




$X UHJDUG GH OD SDUW GJLQHUWLH LQWHUFODVVH JDJQ
MXGLFEHMADHE OHD X /TDQDO\WH GHV FLQT FODVVHV IRXU(
YDOHXUV WHVWV HW OHXUV FRRUGRQQpPHV VXU OHV WURL\
GV FDUDFWpPULVWLTXHV GLIIpUHQWHY 2Q YRLW GDQV OH V
GHV HIIHFWLIV SURFKHV /D SOXV SHWLWH HVW OD WURLYV
OfpWXGH $ OD OXPLqUH GH OYDQDO\VH GH OfKLVWRJUDP]
VRQW GRQF FRQVHUYpHV SRXU DQDO\VH 'HX[ FODVVHV V
FODVVH HW DYHF GIpOgqYHV FKDFXQH HW UHJURXSFH
OD SRSXODWLRQ /HV FDUDFWpPULVWLTXHV GHV FODVVHV V
DFWLYHV HW VXSSOpPHQWDLUHV UHWHQXHV GDQV OfDQC
GpFULUH HW LQWHUSUpWHU OHV FLQT FODVVHV LVVXHV Gt
AIIpUHQWHY YDULDEOHV DYHEF OHV FLQT FODVVHV LVVX
GILQGPSHQGDQFH WHVWV GX .KL GH 3HDUVRQ HW OHV
FRUURERUpPVY SDU OHV YDOHXUV GH 9 GH &UDPHU

7DEOHDXIIpUHQFHVY HQWUH OHV W\SHV VXU SOXVLHXUV YDU

ORGDOLWDpPV GH"' $0 GH 9DOH: 9 G 3
FLQT FODVVHV GH OLE 7HVW' &UDP VLJIQLILFI

" QWHQVLWp C
GIDEDQGRQ
PFKHOOH JORE

9DULDEOHYV
VXSSOpPHQWD

1RPEUH GH W\S

6DWLVIDFWLRQ
PPRWLRQQHO
6DWLVIDFWLRQ
LQIRUPDWLI
6DWLVIDFWLRQ
GIHVWLPH

$JH GH OfpOqYt
6H[H GH OTpOqY
FDWpJRULH
SURIHVVLRQQH:(
1ILYHDX GfpWXC



ORGDOLWpPV GHYV $6 GH 9DOH. 9DOH: 3

YDLDEOHV FLQT GH OLE 7THVW' 7THVW'
FODVVHYV VLIQLILF
9DULDEOHYV 6HQWLPHI@WDUG Gl
FRPSRUWHPF U¥YVVLWH VFRODLU
OHy DX[ UL
GUDEDQGRQ 'LIILFXOMWRODLUHYV

OR\HQQH VFR@DUDIC

5HGRXEOHPHQW
6DWLVID RBWIRR VG H
&RPSRUWHEIO@WVH
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DSSUHQWLVVDJHYV
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$Q[LpWp $SSUHQWI|
$Q[LpWp 3HXU GTpl

SRXUVXLWH GTpWX

S5HFKHUFKH GHV L
VXU OHV PpWLHUV

9DULDEOHV ([SPULHQFHYV
HOYLURQOQOHF GIDSSUHQWLVVDJ}
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6DWLVIDFWLRQ VR

6DWLVIDFWHRQ VF
PDVWUHV




JHV WHVWV GH .KL GHX[ GILQGPSHQGDQFH PRQWUHQW XQ
FLQT FODVVHV j OTH[FHSWLRQ GX VH[H GH OfpOgYH GX QL
VRFLBURIHVVLRQQHOOHY GHV SqUHV [/IDMRXW GH FHV L
VXSSOpPHQWDLUH GYDLGH j OD GHVFULSWLRQ GHV FODVV]
GHX[ HW GHV YDOHXUV WHVWV QRXV DYRQV REWHQX OHV F
/D FODVV® GH OTpFKDQWLOORMH\G T@ PGV p UHR/
GPVLPSOLTXpV FRHP SUWBRBOBHY pOqYHV D\DQW XQ ULVTXH P
GHV DWWHQWHYV IDLEOHV SDU UDSSRUW j OfpFROH
IDLEOH GYDQ[LpWp UHODWLYH DX[ DSSUHQWLVVDJHV VFROTL
,OV pSURXYHQW XQ VHQWLPHQW PR\HQ j OfpJDUG GH OHX!
TXHOTXHIRLY GHV GLIILFXOWpV DGRSWHQW GHV FR
PYRTXHQW DYRLU GHV DWWLWXGHV DVVH] QpJDWLY
GHV PRELOHV DVVH] IDLEOHV SRXU UpDOLVHU OHV DF\
DVVH] QpJDWLIV HQYHUV OfpFROH

, OV pYRTXHQW GHV H[SpPpULHQFHV GYDSSUHQWLVVDJH VFROI
QLYHDX DVVH] IDLEOH GH 6(3 UHODWLIV j] OD UpJXODWLR
DFWLYLWpV GYDSSUHQWLVVDJH HW GH 6(3 UHODWLIV j
GLVFLSOLQHV VFRODLUHYV ,OV GpFODUHQW rwWuUH

HISOLFDWLRQV HW UpSRQVHV DX[ TXHVWLRQV FRQF
OHXU IDPLOOH OHXUV DPLV HW OHXUV SURIHVVHXUV DLQ
IDPLOOH (QILQ LOV GLVHQW QH SDV DYRLU GpMj UHFKHU|
SRXUUDLHQW IDLUH SOXV WDUG HW QH SDV DYRL
VRXKDLWHUDLHQW H[HURHDW BWOXWRMDNMW GLOV QH VIDEVHQW

VRQW SOXW{W GIDFFRUG SRXU SRXUVXLYUH OHXUV |

/D FODVQH GH OYpFKDQWLOORY DB Qpik¥G HF R QQR\PLIPW
GIpOgqYHV D\DQW XQ ULVTXH pOHYp GIDEDQGRQQp OfpFR
GIDQ[LpWp UHODWLYH DX[ DSSUHQWLVVDJHV VFRODLUHYV

,OV pSURXYHQW XQ VHQWLPHQW QpJDWLI j OfpJDUG GH OF
WRXMRXUV GHV GLIILFXOWpV XQH WUQqV PDXYDLVH P
FRPSRUWHPHQWY WUQV QpJDWLIV HQ FODVVH GHV
GHYRLUV HW DX[ OHORQV GHV PRELOHV DVVH] IDLEC



GHV VHQWLPHQWY WUqV QpJDWLIV HQYHUV OfpFR
SURIHVVHXUV QH VRQW MDPDLYVY VDWLVIDLWY GH OHXUV Up\

,OV pYRITKHBWSpULHQFHY GIDSSUHQWLVVDJBY WERPBIVUHXQ
QLYHDX WUQqV IDLEOH GH 6(3 UHODWLIV j OHXU FDSDFLWp j

,OV WpPRLJQHQW GIXQH DEVHQFH GH VRXWLHQ L
UpSRQVHV DX[ TXHVWLRQV FRQFHUQDQW OH WUDYDLO VER
OHXUV SURIHVVHXUV DLQVL TXH GX VRXWLHQ pPRWLRQQHC
,OV GLVHQW QH SDV DYRLU GpMj UHFKHUFKp GHV LQIRUPD)
SOXV WDUG PDLV DYRLU GpMj XQH LGpH GX PpWLHU

(QILQ ,0V GLVHQW QH SDV rWUH GX WRXW GIDFFRU:
GX FROOQJH

/D FEODV\WH GH OfpFKDQWLOORKV CIpRRE MM XQR/F
FRPSRVpH GIpOgYHV TXL RQW XQ ULVTXH pOHYp GYIDEDC
H[SPULHQFHY GYDSSUHQWLVVDJH VEFRODLUH WUQV QpJDWLY

, OV pYRTXHQW DYRLU WRXMRXUV GHV GLIILFXOWpV
UpXVVLWH VFRODLUH XQH WUqV PDXYDLVH PR\HQQ
UHGRXEOpP SOXV GI{XQH IRLV ,OV HVWLPHQW TXH OH
GH OHXUV UpVXOWDWY VFRODLUHV ,OV DGRSWHQW
GHVY DWWLWXGHV WUqV QpJDWLYHV UHODWLYHV DX]|
UDSLGHPHQW OHXUV GHYRLUV HW OHORQV GHV VHC
GHV PRELOHV WUqV IDLEOHV SRXU UpDOLVHU OH
VIDEVH@NYBERROBHDUFH TXTLOV QH VH VHQWHQW SDV j OfD

,OV GpFODUHQW DYRLU XQ QLYHDX WUQqV IRUW GYDQ[LpWp I

HW j OD SHXU GIpFKRXHU XQ QLYHDX WUqQV IDLEOH
SURSUH PRWLYDWLRQ HW GH OHXUV DFWLYLWpV G
FDSDFLWp j UpXVVLU GDQV GLIIpUHQWHY GLVFLSOLQHV VFR
SDU UDSSRUW | OfpFROH ,OV QH EpQpILFLHQW SI

H[SOLFDWLRQV HW UpSRQVHV DX[ TXHVWLRQV FRQFHUQDQ
GHV DPLV HW GHV SURIHVVHXUV ,0V QH VRQW SDV GX WR>



GHOj GX FROOQJH (QILQ LOV GLVHQW QH SDV DYRLU
PPWLHUV TXJLOV SRXUUDLHQW IDLUH SOXV WDUG HW
VRXKDLWHUDLHQW H[HUFHU SOXV WDUG

/D FODWYH GH OTpFKDQWL O ORY GARNUNKHGRDRKESRIP © pif
POgYHV TXL VRQW WUQqV VDWLVIDLWY GX VRXWLHQ pPRWLR

IDPLOOH OHXUV DPLV HW OHXUV SURIHVVHXU
IRUWHY SDU UDSSRUW j OfpFROH WURXYHU XQ HPSC
rwuH wWuUqV ILHU qUH GYHX[ PrPHV WpPRLJQHQW GfXQ QL
GIpFKRXHU

, OV QIRQW SDV GH ULVTXH GYDEDQGRQQHU OfpFROH
HVWLPHQW TXH OHXUV SURIHVVHXUV VRQW VRXYHQW VDW
DGRSWHQW GHV FRPSRUWHPHQWYV WUqV SRVLWLIV HQ FOD)
OHXUV GHYRLUV HW pWXGLHU OHXUV OHORQV RQW G
SRVLWLIV HQYHUV OfpFROH

,OV GpFODUHQW DYRLU XQ QLYHDX DVVH] pOHYp GH 6(3 |
PRWLYDWLRQ HW GH OHXUV DFWLYLWQMX®BBSD R QW
UpXVVLU GDQV GLIIpPUHQWHYV GLVFLSOLQHV VFRODLUHYV
VFRODLUHV DVVH] SRVLWLYHYV ,OV VRQW WRXW j IDL

GHOj GX FROOQJH (QILQ LOV GLVHQW DYRLU GpM
PpWLHUV TXJLOV SRXUUDLHQW IDLUH SOXV WDUG
VRXKDLWHUDLHQW H[HUFHU SOXV WDUG

/D FODV\QH GH OYpFKDQWLOORQHE JPFRKXSHNMWQWRKF
FRQVWLWXpH OHV pOgYHV TXL GpFODUHQW DYRLU GHV H
SRVLWLYHV VH VHQWHQW XQ QLYHDX WUQV pOHYp
GDQV GLIIpUHQWHY GLVFLSOLQHV VFRODLUHYV HW GH
PRWLYDWLRQ HW GH OHXUV DFWLYLWpV GIDSSUHQWLVVDJ
UDSSRUW j OfpFROH



,OV QTRQW SDV GH ULVTXH GJYDEDQGRQQHU OfpFROH
OTpJDUG GH OHXU UpXVXQWHVUERODRQ®BH PR\HQQH VFRODL

QTIDYRLU MDPDLV GHV QGIRIQWXMWPVLY UHGRXEODp HV
SURIHVVHXUV VRQW WRXMRXUV VDWLVIDLWY GH OHXUV Uj
FRPSRUWHPHQWY WUqV SRVLWLIV HQ FODVVH GHV
GHYRLUV HW DX[ OHoRQV GHV PRELOHV WUqV IRUW

GHV VHQWLPHQWY WUqV SRVLWLIV HQYHUV OfpFROH

,OV pSURXYHQW XQ QLYHDX WUQV IDLEOH GYDQ[LpWp UHOD

i OD SHXU GYpFKRXHU ,OV WpPRLJQHQW GYXQH VDW
GLVSHQVp SDU OHXU IDPLOOH OHXUV DPLV HW OHXL
GX VRXWLHQ GLVSHQVp VHXYHE®HOQHD & DY 8 HX UG pIVA LU

LQIRUPDWLRQV VXU OHV PpWLHUV TXYfLOV SRXUUDLHQW II
PpWLHU TXYfLOV VRXKDLWHUDLHQW H[HUFHU SOXV WDUG
SRXU SRXUVXLY UHGHHA WBVX pRARXOGHM HD X

'LVFXVVLRQ

/I fTREMHFWLI GDQV FHWWH pWXGH GYDQDO\WH GHV FRUUH
FODVVLILFDWLRQ KLpUDUFKLTXH pWDLW GYfH[SORUHU OHYV
VRFLDOHYVY LQFOXVHYVY GDQV QRWUH WUDYDLO SRUWDQW VX
QRXV SHUPHWWUH GH GpJDJHU GHV SURILOV GYpOqYHV

/ID G\DGH $&0 HW &%$+ QRXV RQW SHUPLV GH UHSpUHU OHV F
SV\FKRORJLTXHV HW VRFLDOHV SULVHV HQ FRPSWH GDQV
MRXDQW XQ U{OH GDQV OH ULVTXH GYDEDQGRQ VFRODLUH
WA\SHV GYpOqYHV DYHF GHV FDUDFWpPULVWLTXHV VSpFLIL’
GpFURFKHXUV OHV VRXWHQXV HW OHV FRPSpWHQWYV &HV
IDFWHXUV LQWHUDJLVVHQW SRXU SURGXLUH HW RX SUp’
UHFRQQDLVVDQFH GH FHV W\SRORJLHV QRXV SHUPHW G1H
GLIIpUHQFLpHVY HW VXUWRXW SOXV DGDSWpHV DX UHJDUG



I THQVHPEOH GH QRV UpVXOWDWY PRQWUH OfYLPSOLFDWLR!
VRFLDOHYVY LQFOXVHY GDQV QRWUH pWXGH VXU OH ULVTXH
VRFLR ELRJUDSKLTXHV VH[H GH OfpOqYH VRQ kJH OD FDV
GIpWXGHYV GHV SqUHV

&RPSDUDWLYHPHQW DX[HNO ¥RKW IGEEBMMEH OHW j &HX[ GX
JHFRPSpWH@WDVVH QRV UpVXOWDWY PRQWUM@W TXH
GpVLQWPBUHNOPVYMH DO[EHXODVVHHVH®PFRURFKARDVVH
FRUUHVSRQGHQW DX[ JURXSHV GTpOqYHV TXL WpPRLJQHQV
QpJDWLYHV VH VHQWHQW XQ QLYHDX IDLEOH GH 6(3 UHOD\
HW GH OHXUV DFWLYLWpV GIDSSUHQWLVVDJH HW GH 6(3 Ut
GLVFLSOLQHV VFRODLUHV DVVRFLp j GHV DWWHQWHYV IDLE
GIpOgYHV VH FDUDFWpULVHQW VH FDUDFWPpPULVHQW SDL
DSSUHQWLVVDJHV VFRODLUHV HW j OD SHXU GIpFKRXHU
PFRXWH HW UpFRQIRUW GDQV OH WUDYDLO VFRODLUH ¢
TXHVWLRQV FRQFHUQDQW OH WUDYDLO VFRODLUH QL GYH
GHV DPLV HW GHV SURIHVVHXUV 3D IH V¥ RIY[EFRHODNV VB HVHW
© /HV GpFURFKHXUV @2 FODVVH QH YHXOHQW SDV SRXUVX
WV\SHV QRPWYVGEVLQWpUFVYNYWN GEPFURFKHXMWVH RQW X
DPELWLRQ GHV LQWHQWLRQV GIDYHQLU UpGXLWH

1IRPEUHX[ VRQW OHV/p®qEpWL GRpBEGBWYEM TXL RQW GHV DV
j OTpFROH WURXYHU XQ HPSORL DVVH] ELHQ SD\p UHVVH
PrPHVY &HSHQGDQW LOV HQYLVDJHQW GH SRXUVXLYUH OH
IDLEOHV QH VRQW SDV VHXOHPHQW V\QRQ\PHV GHV LQWH:
$LQVL RQ SHXW DYRLU GHV DWWHQWHY IDLEOHV SDU UDS
PWX@HVUpPVXOWDW QH FRWQFLGH SDV DYHF FHX[ REWHQXV
DWWHQWHY IDLEOHV DVVRFLpPHV j XQ VHQWLPHQW IDLEOH
OYDSDWKLH &HOD SHXW SHXW rWUH VJH[SOLTXHU TXH FlI
GLSO{PH DYRLU XQ ERQ WUDYDLO HW IRQGHU XQH IDPLOOH
UHOLH OH SUpPVHQW j OfDYHQLU XQ SDVVDJH REOLJp j OD
WLHQQHQW FRPSWH GH OHXUV GLIILFXOWpV HQ FKRLVLVVD
TXL HVW YDORULVpH HW SHUOXH FRPPH SOXV LQWpUHVVDC



,OV SHXYHQW DSSUHQGUH XQH SUDWLTXH SURIHVVLRQQHO
WUDYDLO UDSLGHPHQW

&HV FRQVWDWY UHMRLIQHQW FHUWDLQHV UHFKHUFKHV VH
SDV SRXU OH SUpVHQW HW SRXU OHV HQMHX[ pSLVWpPLT
LPSOLTXH PDLV SRXU DYRLU XQ PpWLHU SOXV WDUG %DX
DSSUHQGUH j O pFROH F HVW IDLUH OH QpFHVVDLUH SRXU

%DXWLHU 5RFKH] &KDUORW ,OV GLVTXDOLILHQ
%DXWKLHU S5RFKH] /IMRULHQWDWLRQ YHUV OfDSSUF
GpVDPRXU SRXU OfpFROH ORERBENQ6FHDOL &DSGHYLHO!

ORXJQLEDV &HWWH RULHQWDWLRQ TXL VLIQH VRXYHQW SR
GX V\VWgPH VFRODLUH FUpH OHV FRQGLWLRQV GfXQH UHPI
+ 6FDOL &DSGHYLHOOH&HVRMBQ@DEHNVSULYLOPJLHQW OD IRU
oD IRUPH VFRODLUH HW WHQWHQW GH VIDSSX\HU VXU C
OITDSSUHQWLVVDJH GYXQH SUDWLTXH SURIHVVLRQQHOOH
LPPpGLDW -HOODE I fTHQVHLIQHPHQW SURIHVVLRQQF
UpXVVLWH -HOODE &HV MHXQHV RQW XQ UDSSRUW ¢
YDORULVDWLRQ GX FRQFUHW HW GHV DSSUHQWLVVDJHV SU
VDYRLUV VFRODLUHYVY IRUPHOV GpFRQWH[WXDOLVpV -HOOD

8Q WHO UpVXOWDW QRXV LQFLWH j QRXV LQWHUURJHU VXU
IDLWV GH IDoRQ DOpDWRLUH SDU OHV pOqYHV HW OD GHF
VWDWLVWLTXHYV UpYqOHQW TXH OH WDX[ GH VFRODULVD!
WHFKQLTXH D pQRUPpPPHQW DXJPHQWpP PDLV FHWWH DXJPF
PPWKRGLTXH FODLU YLVDQW j GpYHORSSHU OHV SODFHYV
FRUUHVSRQGDQW DX[ EHVRLQV UpHOV GX PDUFKp GH OfHP:
GH FHW HQVHLJQHPHQW VRQW UpSDUWLV VXU VSpFLDOL!
UHVWDQWY VRQW UpSDUWLV VXU VSpFLDOLVDWLRQV

/| pPGXFDWLRQ 8QH SROLWLTXH GLWH GH SUpPYLVLRQ
QRWDPPHQW SDU O 2&'( GDQV OHV DQQpHV HW HW TX
SODQLILFDWLRQ LQGLFDWLYH IUDQoDLVH VHUDLW QpFHV\
SROLWLTXH 30DVVDUG 7UDQ UHSRVDLW VXU GHX[ LC
GHPDQGH GH WUDYDLO HVW WUQV IRUWHPHQW JRXYHUQpH



IMFWLRQ GH SURGXFWLYLWp /D VWUXFWXUH GH OD GHPDQ
HW QH FKDQJH SDV j FRXUW HW PR\HQ WHUPH /D VHFRQGH
V DGDSWHU j OD GHPDQGH GH WUDYDLO HW TXH OD SROLYV
GIDGDSWDWLRQ 9LQFHQV

/JHV UpVXOWDWY PHWWHQW HQ pYLGHQFH TXH OH IDLW GT
SURIHVVHXUV SRXUUDLW rWUH DVVRFLp j XQ QLYHDX IRUW

OHV VRX®HMNQ XYVXOWDWY QH FRUUHVSRQGHQW SDV j FHX]
OHVTXHOOHY OH VRXWLHQ VRFLDO UHSUpPVHQWH XQ SUpGL!
KXPDLQH 6W -HDQ 7UXGHO e *XD\ 6 0D URKMWURQD 2
5XVVHOO 7XUFRWWH.NXOLQFHU )ORULDQ6LPSORGUSKROHYV

1HOOLJDQHLVYV $LQVL OfYHIIHW GH OD TXDOLWp GH (
SVI\FKRORJLTXH DX[ VLWXDWLRQV VWUHVVDQWHYV D pWp FR
SRIPDQ 9LJQROL DO &H TXH QRXV DYRQV WURX"

TXH OHV SDUHQWYVY OHV SURIHVVHXUWWW RXRMMOBRIFVF HINMHWHHH
VRXV SUHVVLRQ HW \OH VJHRHHEBROOXW HHQV SOXW ORXUGHV [H\
SHXU GH QH SDV VXIILVDPPHQW ELHQ UpSRQGUH DX[ DWWH
HW GH OHXUV SURIHVVHXUV $LQVL FH UpVXOWDW UpYqOl
MHXQHV j OfpJDUG GH OHXU UpXVVLWH VFRODLUH /DXUHQ\

JTHIITHW GH OYDQ[LpWp VFRODLUH UHODWLYH j OD SHXU G
IDFWHXU GH UHQIRUFHPHQW GHV DSSUHQWLVVDJHV XQ IR
DPLV HW GHV SURIHVVHXUV XQH DEVHQFH GH ULVTXH G
OfpFROH GHV FUR\DQFHV D3R PLIFIDFH W F RIGIIDLDUML Y B V
GIDSSUHQWLVVDJHV GH UpXVVLWH HW GHV LQWHQOH\RQV C
VRXWHRX\WVRPPH XQ LQKLELWHXU G HVH D SN @QWMOOBMN-BVBHOW F
OHV DQHBOPNUHY GpFURFKHXUYV

/JHV UpVXOWDWY VRXOLJQHQW OH IDLW TXH FHUWDLQV MH
GpVLQWpUrW HW GpFODUHQW DYRLU GHV GLIILFXOWpV j VF
MHXQHV RQW XQH LGHQWLWpP GLIIXVH 'f{DXWUHV RQ\
VRELpWpP LPSRVH FRPPH PRGQgOHV RX TXL VRQW EDVpV VXU
OHV DQ[LHX[ RQW XQH LGHQWLWp KpULWpH 'fDXWUHV



SURFHVVXVY GH UHFKHUFKH HW G H[SORUDWLRQ DFWLYH

FODVVH OHV VRXWHQXV HW FODVVH OHV FRPSpWHQW
UHFKHUFKHYVY ODUFLD VHORQ OHVTXHOOHV GHX[ GLPI
LGHQWLWDLUH QRWDPPHQHFX®R WOCHVL R Q@ RFOW \OFTHH@W B J H P H (

$ SDUWLU GH FHV GHX[ GLPHQVLRQV TXDWUH VWDWXWYV
DGROHVFHQWY HQ IRQFWLRQ GH OHXU QLYHDX pOHYp RX ID

OD GLIIXVLRQVHGHRUWIPAWPIWINWH SDU XQH IDLEOH H[SORUDW
HQJDIJHPHQWY RX XQH SURGXFWLRQ GH FKRL]

OTLGHQWLWDPUBRWPBVWHH OYDGROHVFHQW TXL IDLW GHV
SDUWLFXOLHU SDUFH TX LO QH IDLW TXH UHSUHQGUH | VF
HQWRXUDJH

OfLGHQWLWpDOHFRPISWULVH O DGROHVFHQW TXL D H[SORUp
V HVYW HQJDJp j WUDYHUYV GHV FKRL[ TXL OXL VRQW SURSUH

OTLGHQWLWHDRPEMWBRLYH OHV DGROHVFHQWY FRQVLGpUpV
a &HV pOgYHV RQW GX PDO j SUpYRLU OHXU DYHQLU « Ft
GH SHXU GH OfDYHQLU DXTXHO LOV DVVRFLHQW GHV LPDJI
,O VIDYQqUH TXH OHV IDORQV GRQW OHV MHXQHV JqQUHQW Ol
ULVTXH GIDEDQGRQ VFRODLUH GHV MHXQHV &H FRQVWDW
pWp WUDLWpPH HQ OLHQ DYHF OH ULVTXH GYDEDQGRQ V
FRQVLGp PDWILRQHGEpWDLOOpH GMXQV OGHH WV LW TXR OEM[D IEXMMQXGIR/C

/JHV WUDMHFWRLUHVY LGHQWLWDLUHY GHV MHXQHV SHUPH\
ODUFLD FRPPH XQ PRGQOH G\QDPLTXH FH TXL VIDYQqUH SC
HITHW FYHVW OD SULVH GH FRQVFLHQFH GHV HQJDJHPH
GIRULHQWDWLRQ TXL SHUPHW GH GpJDJHU OHV GLIIpUHQYV
OTLPSRUWDQFH HW G D Q&M ®WW TIXIHDWL LTX #HQ € pSHYMR QQH Vi
UHFRQQDVWUH SDU OHY @ WIWRARIQWLD®LFIDADDFWYUH UHOL
UHFRQQX SDU ODUFLD



/D PPWKRGH GIDQDO\WVH GHV FRUUHVSRQGDQFHV D SURGXL
FRQQDLVVDQFH DVVH] QRXYHDX[ (Q HIIHW SHX GIpWXGHV
SV\FKRORJLTXHV HW VRFLDOHV LQFOXVHYV GDQV QRWUH pW
&LQT W\SHV GTpOgqYHV RQW pWp LGHQWLILpY DYHE GHV F
PRQWUH TXH GHV H[SPULHQFHV GYDSSUHQWLVVDJHV VFROD
GIHIILFDFLWp SHUVRQQHOOH GDQV OH GRPDLQH VFRODLUH
IRUW QLYHDX GIDQ[LpWp VFRODLUH XQ IDLEOH VRXWLHQ
VFRODLUH HW SURIHVVLRQQHO PRLQV DPELWLHXVHV VHPEC
VFRODLUH GHV ILOOHV HW GHV JDUORQV ,0 DSSDUDVW G
DVVRFLpV DX ULVTXH GYDEDQGRQ VFRODLUH VRQW OHV PrF
OH SOXV RULJLQDO HW SOXV LQWpPUHVVDQW FJHVW OH FR(
FRQVWUXLVHQW OHXU SURMHW GYDYHQLU SURIHVVLRQQHO
LQWHUYLHQW GDQV OH ULVTXH GJDEDQGRQ VFRODLUH GHYV

1RXV DOORQRDS QMWHI@MHAW OHV JUDQGY UpVXOWDWY REWHQ
&RQFOXVLRQ FRQFHUQDQW OfpWXGH TXD

$YDQW GH SUpVHQWHU OHV SULQFLSDX[ UpVXOWDWYV L
TXDQWLYRPXYM-DVPHRQV HX UHFRXUV j WURLV W\SHV G{DQDO\\
HQ SLVWHV FDXVDOHV HW DQDO\WHV GHV FRUUHVSRQGDQF

/JHV DQDO\WVHV GHVFULSWLYHV RQW SHUPLV GH PHWWUH HQ
OHXUV QLYHDX[ GH UpSRQVHV DX[ TXHVWLRQV UHODWLYH
FDUDFWPULVHU OHV TXDW U Ho JRERVXEHIVH G QUIYWHNK N DGLIVCCEDMD
IDLEOH GYDEDQGRQ 2 © 5LVTXH PR\HQ GIDEDQGRQ & ®© 5l
GIpOgYHV VH UDWWDFKDQW j FH GHUQLHU JURXSH pWDQW
GH IQUHQFHY LGHQWLILpHY VHORQ OH VH[H GH OfpOqYH H\
VHXOH GLIIpUHQFH DX QLYHDX GHV FRPSRUWHPHQWV D p
JDUORQV DGRSWHQW GHV FRPSRUWHPHQWY SOXV UHVSRC
YDULDEOHV VRFLR pPRWLRQQHOOHYVY RQ D FRQVWDWp GH\
YDULDEOH VH[H /HV ILOOHV FRPSDUpHV DX[ JDUORQV RQ
DSSUHQWLVVDJHYV VFRODLUHV QLYHDX TXL HVW VXSpULHX!
GHV DVSLUDWLRQV VFRODLUHV SOXV pOHYpHV TXH FHOOHYV



/IHV DQDO\WHYVY HQ SLVWHV FDXVDOHV RQW PRQWUp TXH (
GH UpXVVLWH OH VRXWLHQ VRFLDO SHUoX DXSUqV GH

UHODWLYH DX[ DSSUHQWLVVDJHV VFRODLUHYV OHV VH(
VFRODLUH OHV DWWHQWHY SDU UDSSRUW j OfpFROH HW
GDQV XQ PRGqOH GYHQVHPEOH SRXU SURGXLUH HW RX SU
FROOpJLHQV DX /LEDQ 'DQV OHV SDUFRXUV VFRODDUHV GH
HILVWH PDQLIHVWHPHQW EHDXFRXS GH UHVVHPEODQFHV G
HQWUH YDULDEOHYV TXL H[SOLTXH OH ULVTXH GITDEDQGRQ
GHV GLIIpUHQFHV VWDWLVWLTXHPHQW VLJQLILFDWLYHV G&F
$LQVL SDU H[HPSOH OH VRXWLHQ VRFLDO GLVSHQVp SDU
VHQWLPHQWYV GYHIILFDFLWp UHODWLIV DX GRPDLQH VFROD
GH PrPH TXH OYDQ[LpWp HQ VLWXDWLRQ GIDSSUHQWLVVD]J
DWWHQWHY SDU UDSSRUW j OfpFROH FKH] OHV ILOOHV PDL®

/HV DQDO\WHV GHV FRUUHVSRQGDQFHV PXOWLSOHV RQW ¢
UHODWLRQV HQWUH GHV H[SPULHQFHV GIDSSUHQWLVVDJ
VHQWLPHQW GYHIILFDFLWp SHUVRQQHOOH UHODWLI DX GF
UDSSRUW | OfpFROH XQ IRUW QLYHDX GYDQ[LpWp VERC
LQWHQWLRQV GIDYHQLU VFRODLUH HIW SURIHWLMQIBHGYB
VFRODLUH 2Q D LGHQWLILp FLQT W\SHV GfpOqYHV SUpVH
DSSDUDVW TXH OHV SDUFRXUV VFRODLUHV DVVRFLpV DX UL
OHV ILOOHV HW OHV JDUORQV /D IDoRQ GRQW OHV MH
SURIHVVLRQQHO LQWHUYLHQW GDQV OH ULVTXH GIDEDQGR

/IHV DQDO\VHVY HQ SLVWHV FDXVDOHVY HW OHV DQDO\VHV GH
GH OD SUHPLqUH pWDSH GH QRWUH HQTXrWH HPSLULTXI
OfLPSRUWDQFH GX IDPRPL®VY BX HFWR QOMWRODH UH $X FRXUV GH
DYRQV DQDO\Vp GH IDoRQ SOXV TXDOLWDWLYH OHV pOpPH
FRQWH[WH VFRODLUH 1RXV DYRQV GRQF FRPSOpWp QRWUL
TXHVWLRQQDLUHYVY SDU GHV HQWUHWLHQV LQGLYLGXHOV I
SURIHVVLRQQHOOHYV GH FROOpPJLHQQHV HW GH FROOpPJLHC
PWXIXHDOLWDWLYH



&SKDSLWWHXGH TXDOLWDWLYH

2EMHY¥WL

&RPSWH WHQX GX SRLGV GX FRQWH[WH IDPLOLDO HW VEFR
DQRDO\VHVY HQ SLVWHV FDXVDOHV HW GHV FRUUHVSRQGDQI
DSSURIRQGLU OH U{OHOGHW VFERQHIWMVLWRDWILIRQ GHV MH
VIDIJLW GRQF GYfpYDOXHU OH SRLGV GX FRQWH[WH GDQV
SULQFLSDO FRQVLVWH | H[SORUHU OfLQIOXHQFH GHV F
UHSUpVHQWDWLRQV TXH VH IRQW OHV MHXQHV GH OYfpFROH

OpWKRGRORJLH

3RXU SDUYHQLU j REWHQLU GHV LQIRUPDWLRQV SHUPHWW
MHXQHV QRXV DYRQV FRQGXLW GHV HQWUHWLHQV VHPL G
OHV GRQQpPHV VXEMHFWLYHV HW LQGLYLGXHOOHV  TXH
VIHQWUHWHQLU SHUVRQQHOOHPHQW DYHF OHV MHXQHV T3
JTH[SHUWLVH GHV LQGLYLGXV GDQV OfDQDO\VH GH OHXU
GITHQWUHWLHQ RQW pWp GpYHORSSpHYV SRXU DLGHU OHV S
H[SPULHQFHVY OHXU H[SHUWLVH SURIHVVLRQQHOOH SDU
PHLOOHXUH FRPSUpKHQVLRQ GX GpFURFKDJH VFRODLUH SX
OHV VXMHWV HX[ PrPHV %RXWLQ 6DYRLH =DFM
VLWXDWLRQ pWXGLpH SHUPHW SURJUHVVLYHPHQW GH PLH)
OTRQ SHXW SDUOHU GTXQH ORJLTXH LQGXFWLYH 2Q FKI
SURFHVVXV j DSSURIRQGLU OHV DQDO\WHV HW j HQULFKLU
UHFKHUFKH SHUPHW GYDYRLU XQH SOXV JUDQGH SURJ[LPI
H[SPULHQFHV OXFFKLHOOL 4XDQW j OTLPSRUWDQFH C
OD PHLOOHXUH VWUDWPpPJLH SRXU GpFRXYULU HW H[SORUHL
K\SRWKgqVHV OLOHV +XEHUPDQ

1RXV DYRQV RSWp SRXU OfHQWUHWLHQ VHPL GLULJp TXL
SULSDFAHY TXL DERUGHQW OHV JUDQGHV WKpPDWLTXHV $L«
SHUPHW GYDERUGHU OHV WKgPHV WRXW HQ ODLVVDQW RX
DSSRUWpV SDU OHV VXMHWY ORQJHDX &HWWH PpWKI
XQLIRUPLWp WRXW HQ QRXV SHUPHWWDQW GITDSSURIRQG



SHUVRQQH QYDERUGH SDV QpFHVVDLUHPHQW RX QfpODERL
H[SOLFLWH OH PRQGH GH OJDXWUH @ HQ DPHQDQW OH SC
GpWDLOOpPH VRQ YpFX &HWWH PpWKRGH SHUPHW DLQVL Gt
GH VRL HVSRLUV HW GH IDLUH GHV OLHQV HQWUH GHV FR
=DMF /H FROOHFWLI (6&2/ (GXFDWLRQ 6RFLDOLVDWLF
%DXWLHU &KDUORW HW 5RFKH[ HQ D\DQW PHQp GHV p
GH PLOLHX[ SRSXODLUHV SULYLOpJLH OHV DSSURFKHYV
GITHQWUHWLHQV VHPL GLUHFWLIV HW OHV ELODQV GH VDYR

6RXKDLWDQW GRQF UHFXHLOOLU OH SRLQW GH YXH GHV MH
QRXV DYRQV FKRLVL GTpODERUHU XQ JXLGH GITHQWUHWL
&RPSWH WHQX GHV FRQWUDLQWHYVY GH WHPSV HW GHV PR\
HOQOWUHWLHQYVY VHPL GLUHFWLIV OHV GRQQpHV VXEMHFWLY
DXSUqV GH FKDTXH MHXQH TXIDX FRXUV GTXQ VHXO HQWU|

SUpVHQWDWLRQ GH OfRXWLO
3RXU FRQGXLUH XQ HQWUHWLHQ SHUPHWWDQW GYDERUGH!
UHQFRQWUpPV QRXV DYRQV PLV HQ °XYUH OD PpWKRGH Gt

OTHQWUHWLHQ VHPL GLUHFWLI SHUPHW GH PHWWUH
VLWXDWLRQ GH FRQILDQFH /YfRUGUH GHV WKgPHV DERUGRQ
GIDOOHU DXVVL ORLQ TXH SRVVLEOH DILQ GH PHWWUH DX
DYHF OHV WKgPHV DERUGpV &RKHQ 6FDOL /IH JXLGH
UpDOLVDWLRQ GH QRWUH SUHPLqQUH pWXGH H[SORUDWRLUL}
FODVVH GH VHSWLgqPH (% GX V\VWqQPH GIpGXFDWLRQ GH I
UHFHQVHPHQW GHV MHXQHVY HQ VLWXDWLRQ GH ULVTXH GTI

'‘DQV OH EXW GYHQFRXUDJHU OHV MHXQHV j GpYHORSSHU

KLVWRLUH QRXV DYRQV HQWDPp OfHQWUHWLHQ SDU GHV L
VH SDVVH DX FROOqJH " @

1RWUH JXLGH GTHQWUHWLHQ DYDLW SRXU FRQVLJQH GH Gp
©0RL FH TXH MH YRXGUDLV VDYRLU FYHVW FH TXH WX YL
FROOgJH SRXU TXH MH SXLVVH FRPSUHQGUH FRPPHQW FHOI
&H JXLGH GfHQWUHWLHQ HVW RUJDQLVp HQ FLQT SDUWLHYV



'DQV TXRL WH VHQV WX FDSDE®@HWGH UpXHAYW URRX YER & Ojo
VHQWLPHQWY GYHIILEDFLWp VFRODLUHV j WUDYHUV OHV ID|

([SOLTXH PRL Oj Re WX DV GHEWWW H LFXDWWIVR QHD B WWPR. V"
GLIILEFEXOWpPV TXH OHV pOgqYHV UHQFRQWUHQW j OfpFROH

4XTHVW FH TXL SHXW WYDLGHUWWKD Q@ & HW W LHRAEHOYW. REXHY IRMVD?
TXH OHV pOgYHV SHXYHQW UHFHYRLU TXDQG LOV HQ RQW E

IMPFROH SRXU WRL FTHVW TXRL " 4X&HVY W XXHV WXHR QWX YILW
pWXGHWUDWWHQWHY GHVY pOgqYHV UHODWLYHYV j OHXU DYHQI

AXTHVW FH TXH WX DV O 7L QWHQWALIR QF XGHY WOLIRIH YS.OZXV j Vip B
GIDYHQLU GHV pOqYHV

&THVW VXU OD EDVH GH FHV GLIIpUHGBWIHGpI X VW HRQM QHW
EHVRLQV GH OODHVHFKAWERHQWY G ®BHV I IGAD ALIRAX® W R OIDXLHJ KD\
UHQFRQWUHQW j OTpFROH OH VRXWLHQ TXXIHO® HYH B R MYUHH,
GHV MHXQHV RQW pWp WUDLWpV DX PR\HQ GYXQH DQDO\VH

6pOHFWLRQ GH OYfpFKDQWLOORQ GH SDUWLFLS
'HV HQWUHWLHQV VHPL GLUHFWLIMHX@QM\WWp HIODFHW XpW D >
WLUpV DX VRUW GDQV OHV WURLV JURXSHV LGHQWLILpPV j ¢

HWFI SDJH $SUqV DYRLU FRQWDEFWpP OHV VHSW pFRC
TXDQWLWDWLYH QRXV DYRQV SX UHFHQVHU XQ FHUWDLQ ¢
SX DYRLU XQ HQWUHWLHQ DYHF KXLW MHXQHV (Q UHFKHL
FRQVWDWpP TXH FHUWDLQV GTHQWUH HX[ SRXUVXLYDLHQW ¢

JHV GRQQpHV GHV HQWUHWLHQV RQW pWp UHFXHLOOLHV D’
0DOJUp QRWUH YRORQWp G L QiH MHERIED@WV RAS M I \ppV X G
QRXV DYRQV HX GHV GLIILFXOWpV SRXU OH IDLUH 6fLO «
UHQFRQWUHU OHV JDUORQV GDQV OHXU WUDYDLO GDQV Ol
SDV pWp HQ PHVXUH GH PRELOLVHU OHV ILOOHV SDUFH TXF



VRLW PDULpHV VRLW ILDQFpHVY LO QRXV D IDOOX GHPDQG
OHXUV ILDQFpV 5DUHV VRQW FHOOHV TXL RQW UpSRQGX
GIpTXLOLEUH QRXV DYRQV LQWHUYLHZp TXDWUH ILOOHV H

1RWUH pFKDQWLOORQ VHPEOH VXIILVDQW SRXU H[SORUHU
FDV GTXQH GpPDUFKH TXDOLWDWLYH VHORQ ORQJHDX
JpQpUDOHPHQW GY{DWWHLQGUH FHWWH YDULpWp GH VLWXD

/IH FKRL[ GH FHW pFKDQWLOORQ GpFRXOH GX IDLW FRPPH
pWXGH TXH OHV SURSRUWLRQV GHV ILOOHV HW GHV JDUOR
PrPHV TXH GDQV OfHQVHPREOH GH !0 pF KRMPW HO ® RHYV

ILOOHV VRQW GRQF WRXFKpHV SDU OH SKpQRPgQH GX ULVT

'PURXOHPHQW GHV HQWUHWLHQV
/JHV HQWUHWLHQV VH VRQW GpURXOpV HQWUH OHV PRLV GH
GLIILFLOH SUpVHQWDQW GifM VU \STROHN FI-DMWWYH FUKIDLLVHRIY T X F
GLIILFXOWpPV j FRQYDLQFUH OHV SDUHQWY GH QRXV DXWRI
PpILDQWY HW VRXFLHX[ GH FH TXH QRXV YRXOLRQV GH OHX
OHV REVWDFOHV HW OHV GLIILFXOWpV UHQFRQWUpPHV QR>
GXUp HQ PR\HQQH i PLQXWHV HW DYHF OfDSSUREDWI
HQUHJLVWUpPV QXPpPULTXHPHQW /HV HQWUHWLHQV VH VR
VFRODLUH SURFKHV GX OLHX GJ{KDELWDWLRQ GHV SDUW!
DVVRFLDWLRQV 1RXV DYRQV SX REWHQLU OHV QXPpURV G
GLUHFWLRQ GH OHXUV pEFROHV &KDTXH MHXQH pWDLW OLE
FHOD pYLGHPPHQW DYHF OfYDSSUREDWLRQ GH VHV SDUHQ)\

$YDQW GH FRPPHQFHU OTHQWUHWLHQ QRXV DYRQV UDSSH
UHFXHLOOLHV &HWWH pWDSH DYDLW SULQFLSDOHPHQW SR
SUpFLVDQW OH FRQWUDW GH FRPPXQLFDWLRQ &RPPH QR
GIHQWUHWLHQ D XQH IRUWH LQIOXHQFH VXU OH FRQWHQ
SURSRVHU XQ FRQWUDW GH FRPPXQLFDWLRQ VXIILVDPPHC

15 . s o a m S . L . . - .
Ces entretiens ont été menés a Tripoli, ville cétiére du nord du Liban, lors des heurts liés au conflit en Syrie voisine, entre le quartier
alaouite de Jabal Mohsen et celui sunnite de Bab al-Tebbaneh, deux secteurs populaires. Le premier appuie le régime syrien de Bachar al-

Assad et le second la rébellion.



MHXQH LQWHUYLHZp VH VHQWH HQJDJp GDQV XQH UHODYV
OTLQWHUYLHZHXU DXUDLW XQH DWWLWXGH G pFRXWH FRPS
BRQWDJ

1RXV DYRQV SX H[WUDLUH GHV GRQQpHV SHUWLQHQWHV G|
UpSRQGX DX[ TXHVWLRQV GH IDoRQ DLVpH DYHF RXYHUW)
FRPPHQWDLUH VXU FH TXJLOV YHQDLHQW GH YLYUH GXUDQ
SDUPL FHX[ TXL VHPEODLHQW OHV PRLQV HQWKRXVLDVWE
DSSUpFLp O&HOQWDHWM HR@QW PrPH GHPDQGp GH FRQQDVWUH
HWH TXH QRXV SHQNRONLEDPMX[DL®YW TXH FHV HQWUHWLHQV
SRXYRLU SDUOHU GH IDORQHEOXVSDR SIHRVREG BDMERGFHKH U F
PYLGHPFHDLW TXH FHV MHXQHV H[SULPBQVWDEREHWRRQ G
SURMHW &HOD QRXV DPgQH j pYRTXHU GHX[ TXHVWLRQV
*XYWBMXQH GpPDUBKH] O RULHQWDWLRQ VFRODLUH HW SU
UplOpFKLU j GIR/NBGOHWHSHUGH SHUVRQQHV VXVFHSWLEOHYV
FHWWH GpPDUFKH GH UpIOH[LRQ 'f{DXWUHV QRXV RQW DIIL
RQW UHPSOL OH TXHVWLRQQDLUH GH QRWUH SUHPLQUH pW
SDU pFULW HW TXH FHOD DYDLW HX XQ HIIHW SRVLWLI VXU

/H WUDLWHPHQW GHV GRQQpPHV OfDQDO\VH GF

IHV HQWUHWLHQV RQW WRXV pWp LQWpJUDOHPHQW UHW
SOXV SUQV GX GLVFRXUV GHV MHXQHV $ILQ GYDQDO\VHU F
WHPSV XQH DQDO\WH GH FRQWHQX 6HORQ OD GpILQLWLRC
FROQOWHQXHWMWWVAPEOH GH WHFKQLTXHV GIDQDO\VH GHV F
SURFPGXUHV VA\VWpPDWLTXHV HW REMHFWLYHV GH GHVFUL
LQGLFDWHXUV TXDQWLWDWLIV RX QRQ SHUPHWWDQW O
FRQGLWLRQV GH SURGXFWLRQ UpFHSWLRQ %PNGILMEOHV ISQ
&THVW XQH RSpPUDWLRQ ULJRXUHXVH QpFHVVLWDQW OD
HW GH PpWKRGHV G DQDO\VHV GHV WH[WHV DILQ GH GpF
GLVFRXUV (Q HIIHW OYDQDOOHFRK VW Q WHVQIXRQT 0 BSXDHS V
GLIIpUHQWHY pWDSHV 0XFB&ROH®MDDIXHW 5REHUIW. OO DWW H
OLH\DD <DRQ OXFFKLHOOL LQYLWH OH FKHUFK!



G REMHFWLYLWp HW j UHVWHU ELHQ DQFUp GDQV OH WHU
LQIOXHQFHVY HW SUPFRQFHSWLRQV GpMj H[LVWDQWHY GDQV

1RXV DYRQV FRQVWUXLW QRWUH SUHPLqUH JULOOH GYDQD
FHX[ GH 7DKDQ HW GH ODULDP TXL SDUFH TXYLOV RQW
GIDSSURIRQGLU OHV GLIIpUHQWHY WKpPDWLTXHV pWXGLp
FDWpJRULHV HW VRXV FDWpJRULHV GYDQDO\VH VH VRQW H
WUDLWHPHQW GHV YHUEDWLP GHV GLIIpUHQWY HQWUHWLH
GIDQDO\VH GpILQLWLYH 'DQV XQH VHFRQGH pWDSH QRXV
SOXVLHXUV ILFKHV GIfDQDO\WH GH FRQWHQX FRUUHVSRQG
PWDSH D HQVXLWH pWp VXLYLH GTXQH DQDO\WH WUDQV)
LQWHUYLHZpVY FRUUHVSRQGDQW j FKDTXH WKgPH HW VRXV \

&HWWH DQDO\WH WUDQVYHUVDOH IDLW DSSDUDLWUH GHV G
UHSUpVHQWDWLRQV GHV MHXQHV LQWHUYLHZpV GH OHXU
IRQFWLRQ GHVY YDULDEOHV LQGLYLGXHOOHV HW FRQWH[W>
GHV SDUWLFLSDQWYV VROOLFLWpPV

/[HV UpVXOWDWYV

/IHV UpVXOWDWY VRQW SUpVHQWpPV HQ GHX[ SDUWLHV /D S
HQWUHWLHQV HW OD GHX[LgPH FRUUHVSRQG j OD SUpVHQYV
DLQVL TXH GH OD W\SRORJLH GHV SURILOV GH MHXQHV pOD

/IMDQDO\VH WKpPDWLTXH GHV HQWUHWLHQV
1RXV DOORQV SUpVHQWHU OHV UpVXOWDWY GH OfYDQDO\V]
JURXSHYVY GH MHXQHV LGHQWLILpY VHORQ OHXU QLYHDX GH
GDQV OfHQTXrWH TRDRWLWINMWRFHpV j XQ QRPEUH GH MHXC
SDUWLFLSp j] QRWUH HQTXrWH TXDQWLWDWLYH TXH QRXYV
LQGLTXp /H WDEOHDX FL GHVVRXV SUpVHQWH FHV TXDWUF



TDEXHD3IUpVHQWDWLRQ GHV TXDWUH JURXSHV GH MHXQHV VH

1RPV $JH *URXSH

OLUHLO DQ

$ELU DQY QIH[SULPHQW SDV XXIQHUVO XpFR g
6DOL DQ

6DHG DQ

$0DD DQ

2VPDQ DQV

5DFKHO DQY H[SULPHQW XQ ULVTXH GYDEDOQ(
$LGD DQY GHX[ YDULDEOHYV

6DELQH DQ

$HVDU DQ

5DZL DQ

+LODO DQ

ODODN DQY H[SULPHQW XQ ULVTXH SDU UL
)DUDK DQY YDULDEOHV PHVXUDQW OH ULVTX
=D\QDE DQ

,KDE DQV

$UEHVV DQV

.KDOHG DQ

$\D DQV | RQW®ERQQpP OJpFROH

ODULDP DQ

1DWKDL DQ

+LED DQ

7DKDQ DQ

$]DP DQ

$\RXE DQ

.DVVHP DQ




$ /HV IDFWHXUV IDYRULVDQW OD UpXVVLWH VFRODLUH

&H SUHPLHU WKgPH GX JXLGH D SHUPLV GH UHSpUHU OH
GLIlTpPUHQWHYV GLVFLSOLQHVY VFRODLUHY HW OHV IDFWHXU\
QRWHY OHV FRPSpWHQFHV VFRODLUHV OD TXDOLWp GH
OfDLGH DX[ GHYRLUV HW DX[ OHoRQV OH UHGRXEOHPHQW
OHORQV

3DUPL OHV pOQqYHV LQWHUURJpV
7UHL]H GIHQWUH HX[ VIHVWLPHQW ERQV GDQV XQH PD\
KXLW JDUORQV HW FLQT ILOOHYV MHXQHV VH FRQVLG
VHSW ILOOHV HW WURLV JDUORQV MHXQHV VH VH
PpPPRULVDWLRQ HVW FHQWUDOH OD JpRJUDSKLH OH FlL
VL[ JDUORQV HW FLQT ILOOHYV MHXQHYV VIHVWLPHQW
GHX[ ILOOHV HW GHX[ JDUORQV MHXQHV VH FRQVLGq
HW XQH ILOOH HW XQ JDUORQ MHXQHV VIHVWLPHQW

/TpYDOXDWLRQ GH OHXU UpXVVLWH HVW DVVRFLpH j FHUW

FRPSpWHQFHYV VFRODLUHY MRXHQW XQ U{OH PDMHXU

x /THV QRWHV VFRODLUHYV
6HSW ILOOHV HW TXDWUH JDUORQV VRLW MHXQHYV PpYRT?
QRWHYV VFRODLUHV @&@THVYWLOHERDWOYIKBIKEIQVUWRXWHY OHV PI
GH ERQQHV QRWHVaGDQV FHVY PDWLqUHV

x IHV FRPSpWHQFHY VFRODLUHYV
&LQT ILOOHV HW FLQT JDUORQV MHXQHYV DWWULEXHQW
&THVW OH FBDN B ,XBEVG&DSDEOH GH UpXVVLU GDQV WRXWEF
OD ODQJXH DUDEH OH IUDQoDLV OD SK\VL¥XH OD FKLPLH

x /ID ERQQH UHODWLRQ DYHF OHV SURIHVVHXUV
4AXDWUH ILOOHV HW TXDWUH JDUORQV MHXQHV DWWULE)>
SURIHVVHXUV &THVW @K PDW IG\H HXY VIHPD E Hf WP DHQ BKHL\P
SURIHVVHXUV GH FHVY PDWLqQUHV FYpWDLHQW HX[ TXL PH SI



Xx /IH VRXWLHQ
7TURLV ILOOHV HW XQ JDUORQ MHXQHV DWWULEXHQW Ol
FRPSpWHQFHYV HW OHXUV YDOHXUV SDU OHXUV IDPI©GOOHV H
-fDL OYLPSUHVVLRQ TXH OHV SURIHVVHXUV PH GRQQHQW
pOgYHV 7TRXMRXUV LOV PH GHPDQGHQW VL MTDL ELHQ FRP

X /YDLGH DX[ GHYRLUV HW DX[ OHORQV
'"HX[ ILOOHV GHX[ JDUORQYV MHXQHV DWWULEXHQW OHX
SURIHVVHXUV &THVWEDHVMDGEGBXOBRPWLKQ UHoX GH OD S
FHVY PDWLQUHV HW j OHXUV IDoRQV GH QRXV SDUOHU JHQW
GH ELRORJLH HW FHOOH GH ODQJXH DUDEH HOOHV QRXV
HQFRXUDJHQW HQ QRXV GLVDQWX®& YRXV pWHXG IDHGXELWIQV H W

X /HUHGRXEOHPHQW
8QH ILOOH HW XQ JDUORQ MHXQHV DWWULEXHQW OHXU
6DELQ2XL OH UHGRXEOHPHQW oD PYD EHDXFRXS DLGp FD
PR\HQQH HW OHV SURIHVVHXUV UHVWDLHQW OHV PrPHV

Xx /H WHPSV FRQVDFUp DX[ GHYRLUV HW DX[ GHYRLUV
8QH ILOOH HW XQ JDUORQ MHXQHV DWWULEXHQW OHXU L
OHORQV &THVW OMH BPR@HMH BUBDSOXV GX WHPSV j IDLUH P
GHUQLQUH EFRPPH SDU H PG OWH XOO PRMWMKWH PH SUpSDU
FRPSRVLWLRQV HW IDLV PHV GHYRLUV PDLV MH FRPSUHQG

/IHV MHXQHVY DVVRFLHQW OHXU UpXVVLWH GDQV FHUWDLQF
ODQJXH DUDEH OTDQJODLV HW OHV PDWLQUHV Re OD PpPR
TXH OHV QRWHV OHV FRPSpWIPQQBHSGHVPBRKO IIHMRL UV HHWR R
UHGRXEOHPHQW HW OH WHPSV FRQVDFUp j pWXGLHU HW j D

% 'LIILFXOWpV GIDSSUHQWLVVDJH HW VRXUFHV GH FHV GL
/IHV GLVFRXUV GpYHORSSpV SDU OHV pOgqYHV VXU OHV GL
SHUPLV GITLGHQWLILHU OHV GLVFLSOLQHV Re OHV pOqYHV
LQIRUPDWLRQV VXU OHV PRWLYDWLRQV QpJDWLYHV GHV pO



,O DSSDUDVW TXJLO QTH[LVWH SDV GDQV FHV GLVFRXUYV
(Q HIITHW WUHL]JH ILOOHV HW RQ]H JDUORQYV MHXQHV
PDWLQUHV VFLHQWLILTXHV SK\VLTXH FKILIEVH \HW \E LRIORJIM
SK\WLTXH ELRORJLH HW FKLPLH FHV PDWLqUHV VRQW WUq
MH VXLV GHYHQXH XQ SHX DFFHSWDEOH PDLV2GDQV OHV DX
(W QHXI JDUORQV HW QHXI ILOOHV MHXQHV VXU OHV L
ODQJXH IUDQoDLVH &TENWM @AKABKM @M MBUALTIPSSOLTXH SHX
SDV pWXGLHU -fpWDLV XQ SHX PR\HQQH PDLV MH VXLV ¢
VFLHQWLILTXHV?

X /HV SURIHVVHXUV
1HX! ILOOHV HW VHSW JDUORQV MHXQHV DWWULEXHQW
FDVO®WLDP TXL GpFODUHK TIXHF XA VEpORDK HGBINY SURIHVVHX |
VILQYHVWLVVHQW SDV SRXU QRXV /D SOXSDUW LOV QH \
GRQQHQW OHXUV FRXUV HW LOV UHQWUHQW FKH] HX[ WUD
QRXV UKWVHQWRXY DYRQV HX GH PDXYDLVHV QRWHV LOV
TXIDX[ PHLOGHXUV pOgYHYV

X I THQYLURQQHPHQW SHX SURSLFH DX WUDYDLO VFRODLL
4XDWUH JDUORQV HW GHX[ ILOOHV MHXQHYV VH SODLJQ
EUX\DQW HQ FODVVH FH TXL OHV HPSrFKH GH BKRQ FRPS
SK\VLTXH HW HQ IDDYQaM¥EHDXFRXS GH EUXLW SHQGDQW F
FIHVW OD UDLVRQ SRXU ODTXHOOH OD SOXSDUW GHV pOqY
OHV pOgYHV QYDUULYDLHQW SDV j ELHQ FRPSUHQGUH HQ F
WRXW OH WHPSV j QRV TXHVWLRQV 3DUIRLVY LOV UpSRQG
DYHF PRL HQ FRXUV GH SK\WLTXH HW HQ FRXUV GH IUDQoDlI
UDLVRQ SRXU ODTXHOOH OHV p&qg¥WYHNrRH FREIQHHQMW M/QW ES
GHV pOgYHWNQDKOEYWNMHYOgYHV IDLVDLHQW EHDXFRXS GH EUX
WRXMRXUV GX EUXLW HW GHV ErWLVHV HQ FODVVH ,0 \ I
SDUODLHQW j KDXWH YRL[ VDQV FHVVH HW FHOD DYDLW XQ
VXU PRL /fDQQpH GHUQLqUH SDU H[HPSOH VXU pOqgYH\
EUXLW HW GHV ErWLVHV HQ FODVVH



x IHV FRPSpWHQFHYV IDLEOHYV
&LQT ILOOHV DWWULEXHQW OHXUV UpVXOWDWY VFRODLUH
IDWKDOHW URIHVVHXUV H[SOLTXDLHQW ELHQ HW UpSpWLCL
TXHVWLRQ PDLV OD ODQJXH IUDQoDLVH HVW GLIILFLOH HW
DVVLPLOpH /HV GLIILFXOWpV YLHQQHQW GH PRL ELHQ V€U
QH ODLPDLYV SDV PrPH VL QRWUH SURIHVVHXUH GH IUDQoL
DYDLW GH ERQQHV QRWHYVY GDQV FHWWH PDWLgqUH /HV pOq
DYDLW GHX[ DXWUHV pOgYHV GDQV OD PrPH VLWXDWLRQ TX

X /HV GpPpQDJHPHQWYV
7URLV ILOOHV HW XQ JDUORQ MHXQHV DWWULEXHQW Ot
&THVW OH FDV-{IH $¥BDQJp GIpFROH HQ FODVVH GH WURL
JUDQFH HW TXDQG OD SURIHVVHXUH GH PDWKV PH GHPDC
IUDQoDLY MH OHV pFULYDLV HQ DUDEH 2Q DSSUHQDLW C
PDWLQUH QD SDV pWp SULVH HQ FRPSWH /HV PDWKV pWLI
WURLVLgPH HW TXDQG MYDL FKDQJp GYpFROH MIDL FRPP!
4XDQG MYDL SDVVp HQ FODVVH GH VHSWLgqPH WRXV OHV |
UDLVRQ FYHVW QRUPDO TXH MJDL HX GM\V GLIILFXOWpV EL

X /D SHXU

7URLV ILOOHV HW XQ JDUORQ MHXQHV DWWULEXHQW OH:
OfpFKHF SHQGDQW OHV FRPSRVLWLRQV HW SHQGDQW OflL
2XL MJDYDLV UpXVVL DX FRXUV GHV SUHPLHUV PRLV PDLV
TXH OHV SURIHVVHXUV QRXV IDLVDLHQW SHXU ,0V FUpDLH:
(WoHX[ ILOOHV DWWULEXHQW OHXUV UpVXOWDWYVY VFRODLUF
GH +L@DX GpEXW GH OD SUHPLqUH DQQpH GH VHSWLgPH MY
GH SURIHVVHXUV D HX XQH LQIOXHQFH VXU PRL

/IHV pOgYHV LQWHUYLHZpV DWWULEXHQW OHXUV GLIILFXOV
VFLHQWLILTXHYVY j FHUWDLQV IDFWHXUV WHOV TXH OHV SUR
HQ FODVVH OHXUV FRPSpWHQFHY IDLEOHV OHV GpPpQDJ
SHQGDQW OHV FRPSRVLWLRQV HW SHQGDQW OYLQWHUURJD



& /H VRXWLHQ TXH OHV pOgqYHV UHORLYHQW

&H WURLVLqPH WKgPH GX JXLGH D SHUPLV GYLGHQWLILHU
VDWLVIDFWLRQ TXTLOV HQ pSURXYHQW

7URLV W\SHV GH VRXWLHQ RQW SX rWUH LGHQWLILpV GD
LQIRUPDWLI pPRWLRQQHO HW GTHVWLPH TXH FH VRXWLHC
SDU OHV SURIHVVHXUV SDU XQ FHQWUH GX VRXWLHQ RX
SHUFHSWLRQ GX VRXWLHQ VH FRPELQH DYHF GHV VHQWLPH

X /IHVRXWLHQ LQIRUPDWLI
9LQIJW WURLYV pOgYHV ILOOHV HW JDUoORQV GpFODUH
FHQWUHY GX VRXWLHQ GIDLGHV DX[ GHYRLUV GYH[SOLT
GIDXWUHV FRQWH[WHYV TXYj OTEFR O/H X & JAHINDW GCHH TRXIDVQ G HV § ]
GIfDLGH HW HOOH PYH[SOLTXH SOXV GTXQH IRLV WRXW FH
YDLY DYRLU GHV FRPSRVLWLRQV HOOH PYDLGH j PH SUpSD
FRPSUHQGUH HW HOOH UpSqWH OYH[SOLFDWLRQ FKDTXH
TXHOTXH BKBNHO*OH D XQH V°XU TXL OGM®H\G IV °jX LDV WP DMLHE\H
(OOHV PH PRQWUHQW SDU H[HPSOH FRPPHQW IDLUH SRXU

X /HVRXWLHQ pPRWLRQQHO HW DIIHFWLI

AXDWUH ILOOHV HW WURIGWFODDMRDVY EpWMHKBIHN GIXQH
LOQWHUSHUVRQQHOOH PDUTXpH SDU OD FRQILDQFH TXL O
$LGO@OHY SDUHQWY QH SHXYHQW SDV PY{DLGHU SDUFH TXYLO
SURFKH GH PD PqQUH -H OD FRQVLGQUH FRPPH X@GH @WPILH -t
6DOL D HX pJDOHPHQW XQH UHODWLRQ L Qa0 B PRIV R RBQLHERHC
EHDXFRXS HOOH HVW WUQV SURFKH GH PRL 1RXV VRPPHV
IRLV TXH MH YHX[ OXL GLUH TXHOTXH FKRVH 0D PqUH D
FRPSUHQG OHV FKRVHV SOXV TXH PRL (OOH PYpFRXWH -1
GLVWLQJXHU OH ELHQ GX PDO -H SHX[ PH FRQILHU j HOOH
TXH MH SHX[ PH FRQILHU 2

x /HVRXWLHQ GIHVWLPH
7URLV ILOOHVY RQW OH VHQWLPHQW TXH FHUWDLQHV SHUVF
I1DWKDOLH HVW HQFRXUDGpHHGCGIDPDPBVD ISURBHHOYBKGM | PHV



QH FRPSUHQDLY SDV TXHOTXH FKRVH HW MH GHPDQGDLV H(
PD SURIHVVHXUH GH IUDQoDLYV TXL PYDLGDLW GDQV FHWWHFE
pWDLW WUqQqV LPSRUWDQWH SRXU PRL /HV SURIHVVHXUV QF
XQH ERQQH QRWH PDLV TXDQG RQ DYDLW GH PDXYDLVHV (
FIHVW KRQWHX[ HW TXLO IDXW ELHQ WUDYDLOOHU HW Ffp

JHV MHXQHV EpQpILFLHQW GX VRXWLHQ pPRWLRQQHO L
VHQWLPHQWY GH VDWLVIDFWLRQ HW RX GYLQVDWLVIDFWLF

x /D VDWLVIDFWLRQ UHODWLYH DX VRXWLHQ
6L[ ILOOHV HW JDUORQV MHXQHV GLVHQW rWUH VDWLYV
PPRWLRQQHO TXH FH VRXWLHQ VRLW GLVSHQVp SDU XQ PH
XQ FHQWUH GX VRXWLHQ RX HQ@®RQLSDYSO iR DHGHIHDBGH \G 85U
PQUH D HX GHV H[SpPULHQFHV GDQV OD YLH (OOH FRPSUHQ
-IDSSUpFLH EHDXFRXS VRQ DLGH (OOH SHXW GLVWLQJXHU
-H SUpIqUH PD PqUH SDUFH TXH FIH¥YW j HOOH TXH MH SHX]

X /fLQVDWLVIDFWLRQ UHODWLYH DX VRXWLHQ

&LQT JDUORQV HW XQH ILOOH MHXQHV GpFODUHQW QH SI
DX[ GHYRLUV HW DX[ OHORQV DS ®RM W plH/ WMUXOQFKH Q\M UBIRC
XQ FHUWDLQ QRPEUH GfpOgqYHV 2Q \ YD DSUQV OfpFROH S
XQ FHQWUH VRXWHQX SDU OH SUHPLHU PLQLVWUH ,0 HVW
HQVHLJQH WRXWHV OHV PDWLQUHV ,0 \ D GHV MRXUV Rs M
KLHU OD SURIHVVHXUH QfpWDLW SDV GH ERQQH KXPHXU
QYD ULHQ IDLW -fDYDLV XQH FRPSRVLWLRQ HQ FKLPLH OH
FHWWH FRPSRVLWLRQ &HWWH BLGB €8 PYMNS SRIUME HJ ISR L
$K MIDL RXEOLp GH WH GLUH TXH MYDL SDVVp TXHOTXHV |
SLUH TXH OYpFROH SDUFH TXH OHV SURIHVVHXUV QYDYDLH
PD PqUH PYDLGDLHQW j SUpSDUHU PHVY OHORQV /D SOXSDU
DYDLHQW pFKRXp j FDXVH GH FHV SURIHVVHXUV @

,O DSSDUDVW TXH FHUWDLQV MHXQHV PRQW UDQGH DRIXWVL Q
HW DX[ OHMRSD/MU DS FEH Q W UGH B X\WWRHXW G H DO D USHIWV UDIE)S R W\



DX VRXWLHQ LQIRUPDWLI TXH ¥W L\WPRIX WWHEP R R/IL\WW QGLH/S H Q \
GH OD IDPLOOH SDU OHV SURIHVVHXUV SDU XQ FHQWUH G|

' S5SHODWLRQ DYHF OHV SURIHVVHXUV
&H WKgPH QRXV D SHUPLV GILGHQWLILHU OD UHODWLRQ SI
/IH FOLPDW UHODWLRQQHO HQWUH SURIHVVHXUV HW pOqYH
SbU OHV pOgYHV &HUWDLQV SURIHVVHXUV DGRSWHQW Gl
pOgYHV HW GIDXWUHV UHFRXUHQW j GHV PpWKRGHV YLVD
pOgYHV HW OHXU FRQILDQFH HQ VRL

X SHODWLRQ QpJDWLYH DYHF OHV SURIHVVHXUYV
&LQT ILOOHV HW VHSW JDUORQV MHXQHVY GpFODUHQW 1
SURIHVVHXUV &THVGLOOM FPYLEHXR\DGpVLQWpUrW GH OD S
QIpWXGLDLV SDV PHV SUROHVDHXHW PWHRIHRQIEGOUWE TW U HAR Q
TXL VRQW PDXYDLV TXL QH QRXV GRQQHQW SDV HQYLH C
PDXYDLVHV QRWHV LOV QRXV JURQGHQW ,0¥ RUIQWVIILQW|
$\RXE VH GpFODUH DYRLU XQH PDXYDLVH UH®BRWURPRDYHF
OfpFROH HVW ILQLH &THVW XQ,®HX{PD &FDW VGX GIXRIHH \BWUHRA H
QH QRXV GRQQDLW SDV EHDXFRXS GJH[SOLFDWLRQ HW VL
PDO HW HOOH QH QRXV GRQQDLW SDV GYH[HUFLFHV GT
FRPSUHQGUH (OOH QH PH GRQQDLW SDV HQYLH2GH WUDYDLI

X SHODWLRQ FRQIOLFWXHOOH DYHF OHV SURIHVVHXUV
6L[ JDUORQV HW XQH ILOOH MHXQHYV GpFODUHQW DYF
SURIHVVHXUV &HUWDLQV H[SOLTXHQW OHV IDORQV GRQW ¢
7DKDQ TXL FRQVLGQUH OHV SURIHVVHXRINH \P\RPRWHY PpW R D B Q
DYHF QRXV 3DU H[HPSOH LOV QRXV LQVXOWDLHXJIWQMYHF
ErWMRXV rWKMAD EVWHYRXV /HV pOqYHV pWDLHQW DORUV R
SRXVVDLW OHV pOgYHV j OHV WDSHU $ FH PRPHQW Oj OH
QRXV GHPDQGDLW GH SUpVHQWHU QRV SDUHQWV 7RXW UH
SURIHVVHXUV QRXV SXQLVVDLHQW HQ VXSSULPDQW GHV Q
FODVVH 2XL HW VXUWRXW OD SURIHVVHXUH GH ODQJXH IUI
GHV QRWHV SRXU QILPSRUWH TXHOOH UDLVRQ ,0V H[SOLT



UpSRQGDLY WRXMRXUV SDU © MH QH VDLV SDV & ,0V PH
QTpFRXWDLV SDV OfH[SOLFDWLRG@]DP-HSEBXUDVY pl$RMOG D gV OT
©H QYDLPH SDV OfpFROH SDUFH TXH FHUWDLQV SURIHVVH X
OD UqJOH &TpWDLW LQVXSSRUWDEOH

X SHODWLR® BRNIOMVMYBURIHVVHXUYV

4XDWUH JDUORQV HW VL[ ILOOHYV MHXQHVY GpFODUHQ\
SURIHVVHXUV $LQVL ODODN V{DSDLVHGRXWHPRLVVOYDB YR N
GHV SURIHVVHXUV HW OHXU ERQWp VRQW GHV FKRVHV WUQq
ODQJXH DUDEH HW FHOOH GH ELRORJLH VRQW ERQQHV HW
WRXWHYV OHV pOqYHV VJ{LQWpPpUHVVHQW ELHQ j FHV PDWL
SURIHVVHXUH QRXV GpVWUHVVH HW QRXV DSDLVH HQ QRXYV
$LQVL OLUHLOOH DLFRHHD CSOUHHRUH)VORHXRROPH SURFXUHQW Ft
GYfDOOHU j OfpFROH &RPPH MH WH OYDL GLW MH VXLV OD
LOV PIDLPHQ@®W EHDXFRXS

X (QFRXUDJHPHQWY GH OD SDUW GHV SURIHVVHXUYV
7TURLYV ILOOHV HW XQ JDUORQ MHXQHV GpFODUHQW DYR
SURIHVVHXUV &THVW-QBLFGM 6 RGCOPHK IHOBDWLRQV DYHF OL
HW HOOH PYfHQFRXUDJH WRXMRXUV?2

X /fDSSDUWHQDQFH UHOLJLHXVH GHV SURIHVVHXUYV

/H IDLW GIDYRLU XQ SURIHVVHXU TXL QH IDLW SDV SDUWL
UHVVHQWL FRPPH XQ pOpPHQW GpIDYRUDEOH SDU XQ JDUoF
GH VRQ F{Wp QYDLPH SDV DOOHU j OfpRRDHS PRIV YCUHH W
IUDQoDLV HVW WUQV PDXYDLVH (OOH HVW FKLLWH 6D PpW
OHV pOgYHV OD GpWHVWHQW (OOH HVW PDODGH &HUWDI
OfpFROH -YDLPH DOOHU j OfpFROH VDQV KpVLWHU PDLV OI
PH GRQQH SDV HQYLH GYDOOHU j OfpFROH ORL MH VXLV V
FH GpVDFFRUG

(Q UHYDQFKH .DVVHP FRQVLGqQUH VD SURIHVVHX®OMH $ODRXI
SURIHVVHXUH GH IUDQoDLVH pWDLW JHQWLOOH DYHF QRX)



(OOH D TXLWWp OfYfpFROH j FDXVH GH OD JXHUUH HQWUH O
SqQUH HVW FKHI GIXQ JURXSH GH JXHUULHUV FRQWUH OHV ¢
WURXYH TXH ODUPpH GpIHQG OHV $ODRXLWHV FRQWUH OH

$LQVL LO DSSDUDLW TXH OD PDMRULWp GHV MHXQHV HQW
PRLQV XQ GH OHXUV SURIHVVHXUYV

( /HV DWWHQWHY FRQFHUQDQW OfDYHQLU

JHV GLVFRXUV GpYHORSSpV HQ OLHQ DYHF FH WKgPH QR:
GIDYHQLU GH UHSpUHU OD PDQLQUH GRQW OHV pOgYHV V
OHXUV LQFHUWLWXGHV SDU UDSSRUW j OfDYHQLU

x 8Q ERQ DYHQLU HW XQ PpWLHU

MHXQHV VHSW JDUORQV HW QHXI ILOOHV VXU HVSqUHC
$LQVL $HVDU SUpIqUH DYRLU XQ PpW®OHSSTHD GUWH SR LPpXAL
SRXU PRL FYHVW PLHX[ 6L RQ IDLW GHV pWXGHV GDQV Of
GH WUDYDLO j OD ILQ GHV @IVUXE®HPYVNQWWHNE GW DILYURIMW X Q |
VRQ PDQTXH GILQWpUrwW SRXU OHV pWXGHV © GYDSSUHQG
TXH MH QYDLPH SDV pWXGLHU FYfHVW GXU 2

x 8QH YRLH SURIHVVLRQQHOOH
'L[ ILOOHV HW FLQT JDUORQYV MHXQHV VXU HQYLVDJH(
GH .KDOH®L @JLQWHQWLRQ GIrWUH pOHFWULFLHQ ODLQMW
WHFKQLTXH /fHQVHLJQHPHQW WHFKQLTXH HVW SOXV IDFL
SOXV OHV KHXUHV GYHQVHLJQHPHQW VRQW PRLQY QRPEUH
5DFKHOOH @RXMHGUWXVVLV j OD ILQ GH OfDQQpH MH YDL\
HQWUHU GDQV OfHQVHLJQHPHQW WUDPKILLOTO H US K 6 ¥ Vi WYIDH) G ¢

x /D FRQILDQFH HQ VRL
'HX[ ILOOHV HW XQ JDUORQ MHXQHVY DWWHQGHQW GHV
DILQ TXJLOV SXLVVHQW UHQIRUFHU OHXU FRRALIHQ QW& HQ D\
UpXVVLWH -fDWWHQGV HQFRUH GYDYRLUGQD H RTX HDM FBIWN
TXYLOV GLVHQW GX ELHQ GH PRL 3DU H[HPSOH MEDWWHQC



/JHV DWWHQWHY GHV MHXQHV SDU UDSSRUW j OHXU DYHQLU
&HV DWWHQWHY VH FRPELQHQW j OD YLVLRQ GTXQ DYHQLU
X /TLQTXLpWXGH SRXU OfDYHQLU

4XDWUH JDUORQV HW WURLV ILOOHVY MHXQHV VRQW LQTX
GL®MH SHQVH SRXU OH PRPHQW SRXUVXLYUH PHV pWXGHYV
SDVWHUXDQW j .KDOHGXERQWpERQPIB RDLV RXL WX DV UDL)\
SDV 'H WRXWH IDoRQ RQ QH VDLW MDPDLV FH TXL YD VH S
UHWURXYHU 2

X /D QRQ SULVH HQ FKDUJH GH VRQ GHVWLQ
4XDWUH RIQ/QBYUHQW TXTHOOHV QTRQW D XFDPRINV SWRY HD Y C
SURIHVVLRQQHWH | B3TDADKDVEGILGpHY VXU OH PpWLHU TXH N
GpSHQG GH FH TXT$O®DEVQREVAULPpYRUWHVRQ DYHQLU VFROTL
YRORQWp @GEOY¥O ®BIK SDUHQWY PH PRQWUHQW OHV JHQV SD.
HW PH GLVHQW © (VW FH TXH WX YHX[ rWUH FRPPH HX[ "
PHV pWXGHV HW MH YHX[ OHV SRXUVXLYUH VL $OODK OH YH

JHV DWWHQWHY GHV MHXQHV SDU UDSSRUW j OHXU DYHQL!
DYHQLU XQ PpWLHU XQH YRLH SURIHVVLRQQHOOH HW OD
SDV XQLTXHPHQW GH OHXUV FEKRL[ PDLV DXVVL GH OD YR
GHPDQGHU VL OVH [SQUGIVK LARK) YeHXW 2 HPSOR\pH GH IDoRQ
VRFLpWpPV PXVXOPDQHV HVW j SRRHD O WHEHMHY ¢R® D YR R
GT1$00DK RX VL FHWWH H[SUHVVLRQ YHXW VHXOHPHQW VL
PDVWULVH GH OHXU DYHQLU /HV FIOWSBWMLHQYR LR QM GH HU WA
D SHXW rWUH VRQ pTXLYDOHQW FKH] OHV PXVXOPDQYV

) /H FKRL[ SURIHVVLRQQHO HW OHV GLIILFEXOWpV OLpHV j V
/IHV GLVFRXUV FRUUHVSRQGDQW j OD PDQLgQUH GRQW OHYV
IRXUQLVVHQW GHV LQIRUPDWLRQV VXU OHV SURMHWY GIDY
GLIILFXOWpVY DQWLFLSpHVY GDQV OD UpDOLVDWLRQ GH FHV



X OpWLHUV H[HUFpV SDU GHV SHUVRQQHV SURFKHV RX Pp
&LQT ILOOHV HW KXLW JDUORQV MHXQHV RQW XQ SURNM
SURIHVVLRQQHOOH REVHUYpH GDQV OHXU HQYLURQQHPHQ
rWUH LQIQUPLPHWDLY IDLUH FHWWH VSpFLDOLWpP HW DYRLL
GLW MH OYDLPH GHSXLV TXH MH VXLV DOOpH j OfK{SLWD
IDLVDLHQW HW FRPPHQW HOOHV PH SLTXDLHQW SRXU SUHC
REVHUYHU ORQJXHPHQW OHV LQILUPLqQUHV HW GHSXLV F
LQILUPLQUH -YDL DLPp FHOD VXUWRXW TXDQG OHV LQILUP
OD SDXVH HW TXJHOOHV VI{DVVH\DLHQW j F{Wp GH PRL HW
TXHVWLRQV FRQFHUQDQW OHXU WUDYDLO SLTE€UH XWLOL\
REWHQX EHDXFRXS GMVAXBQWHIL JQBIP WGIWW rWUH pOHFWULF
SqQUHY®L FKRLVL OfpOHFWULFLWp ORQ JUDQG SqUH HVW p
3HUVRQQH QH PYD HQFRXUDJp PDLV MJpWDLV WRXFKp SDL
GDQV VRQAWERYDIMD SDUW $0ODD D FKRLVLGTD\S B H HIQGW W
EHDXFRXS GHV FKRVHV DYHF PRQ FRXVLQ &RPPH MH WH O
OHV YDEDQFHYV

X OpWLHUV HQYLVDJpV HQ OLHQ DYHF GHV DFWLYLWpV G}
7URLV ILOOHV HW XQ JDUORQ MHXQHV RQW XQ SURMHW C
LOV VRQW HQFRXUDJpV GDQV FHWWH YRLH SDU GIDXWUHYV
MRXHXU GH -HRRMREBIOIDX ERRW GHSXLV ORQJWHPSV HW WRXV
PIRQW GLW TXH MH VXLV XQ ERQ MRXHXU GH IRRW 7RXV Ol
MH VXLV XQ ERQ MRXHXU FH TXIPFPIHD GRIQ QM HF RIGQDLID EREH QH
OYpFROH OH SURIHVVHXU GH VSRUW PTHQFRXUDJHDLW WR
MRXHXU HW TXH MJDXUDL XQ ERQ DYHQLU HQ WDQW TXH MF

X OpWLHUV GpFRXYHUWY ORUV GH GLVFXVVLRQV
7TURLYV ILOOHV HW XQ JDUORQ MHXQHY GpFODUHQW DYRL
GH GLVFXVVLRQV DYHF OD IDPLOOH OHV DPLV HW OHV SU
SURMHW GHPAPRE SpWH DLPHUDLW TXH MH GHYLHQQH LQILU
DLPHUDLW TXH MH VRLV FRPPH OH ItOV GH QRWUH YRLVLQ



x OpWLHUV HQYLVDJpV HQ OLHQ DYHF OD VLWXDWLRQ SR

7TURLY JDUORQV HW XQH ILOOH MHXQHV RQW SRXU SURI
$\RXE WLHQW j VILQWIM K@ XGCIDQMNVOEB LIPAHHWH FRXVLQV VRQW
GpIHQGHQW FRQWUH OHV $ODRXLWHV -H YRXODLV GHYHQ
DYHQLU ,FL OHV PLOLWDLUHYV YLYHQW ELHQ -H VXLV FRQ
/X DV UDLVRQ oD VHUD XQ SHX GLIILFLOH PDLVY MH WLHQV
VL MH QH GHYLHQV TXfXQ VLPSOH VROGDW FH VHUD PLHX]

/IHV MHXQHV IRUPHQW OHXU SURMHW GYDYHQLU HQ REVHU
pWDQW HQFRXUDJpV VXLWH DX[ GLVFXVVLRQV DYHF GYDXW
VLWXDWLRQ SROLWLTXH DFWXHOOH GX /LEDQ ,0 DSSDUDv
GfDLGH j OfRULHQWDWLRQ GDQV OH FDGUH GH OHXU VFRO
TXYLOV SRXUURQW UHQFRQWUHU DX FRXUV GH OD UpDOLVD

x ID VLWXDWLRQ SROLWLTXH

7TURLV ILOOHV HW QHXI JDUORQYV MHXQHYV pYRTXHQW OH
XQ HPSORL &YHVW OH FDV GH 5DZL TXL YHXWOWUWRVROGLEL
DYRLU DX PLQLPXP OH GLSO{PH GX EUHYHW PDLV RQ QH V
TXTRQ UHVWH YLYDQW RXOFDVOGCGHQ HY¥WVGHRRIGFHNER@N %L C
WRL RQ QYD SDV ELHQ DSSULV FRPPH LO IDXW &HWWH DQ
IDLW SHXU 2Q HVW LQTXLHW j FDXVH GH FH TXL VH SDVV#H
GLHX TXH MH VRLV YLYDQW 2Q QH VDLW MDPDLV FH TXL Y
VRQW WUQqW¥ GLIILFLOHYV

x /H QLYHDX VFRODLUH
4XDWUH ILOOHV UDWWDFKHQW FHV GLIILEXOWpV j OHXUV |
=D\QDBKEO IDXW IDLUH WURLY DQV GYpWXGHV DSUqV OH EUHY
MH SHX[ \ DUULYHU HW VL MH SHX[2UpXVVLU FHV WURLYV DQ(

x /H PDULDJH
7URLV ILOOHVY GpFODUHQW DYRLU FRQVLGpUp OH PDULDJH
UpDOLVHU OHXU SURMHW GIDYMNM@DXUR{THYNXWHWDN GHVOSB



PIHPSrFKHURQW GH SRXUVXLYUH PHV pWXGHV FRPPH SDU
PRQ PDULDJH PRQ PDUL SDU H[HPSOH SHXW?2aP{HPSrFKHU

x /HV DVSHFWV ILQDQFLHUYV
7TURLYV JDUORQV RQW GHV GLIILFXOWpV ILQDQFLqUHV SRXU
$]DP '"®SXLV TXDWUH PRLV M{DL HX FHWWH LGpH GYRXYUL
OH IRRWEDOO PRL HW PHV DPLV QRXV IRUPRQV GHX[ p
PILQTXLgWH GH QH SDV SRXYRLU pFRQRPLVHU OD2VRPPH T3

x /[HV DWWHQWHY IDPLOLDOHYV
'HX[ ILOOHV HW XQ JDUORQ MHXQHV GpFODUHQW rWUH L
GH TXHOTXTXQ GRQW OfDYLV HVW WUOKVY LMHXRW YWDV L @& LHA
-H QH vDLV SDV VL PD PqUH DFFHSWHUD TXH MY{pWXGLH Ot
VHV GpPVLUV

/ID IRUPDWLRQ GHV SURMHWY GIDYHQLU GHV MHXQHV UHQF
VLWXDWLRQ SROLWLTXH DFWXHOOH MRXH XQ U{OH FHQWUL
] OD UpDOLVDWLRQ GH OHXU SURMHW OH PDULDJH HW OH C
ILOOHVY OHV DVSHFWYV ILQDQFLHUV SDU OHV JDUORQV 4]
PYRTXpHV j OD IRLV SDU OHV ILOOHV HW OHV JDUORQV

* /|H UDSSRUW j OfpFROH
/JHV GLVFRXUV GpYHORSSpV GDQV OH FDGUH GH FH WKqPH
POgYHV j OfpFROH HW OH GpVLU GH UpXVVLWH VFRODLUH G

8Q UDSSRUW XWLOLWDLUH j OfpFROH
6HSW ILOOHV HW QHXI| JDUORK@XQ UDSHXRUHW XWPLRARILW Q HIQHV |
GRQQp DX DSSUHQWLVVDJHYVY HVW pWURLWHPHQW OLp j OH:

X $SSUHQGUH SRXU REWHQLU XQ GLSO{PH
&THVW OH FDV GH 6DHG TXL SRXUVXLW VHV pWXGHV © SR
QTIDYRQV SDV GH GLSO{PHV QRXV GHYLHQGURQV VRLW GH\



X $SSUHQGUH SRXU REWHQLU XQ © ERQ WUDYDLO
3RXU +LODO OHV GLSO{PHV SHUPHWWHQW © GIDYRLU XQ
GHV GLSO{PHV QRXV GHYLHQGURQV VRLW GHV FK{PHXUV V

X $SSUHQGUH SRXU IRQGHU XQH IDPLOOH
3RXU $]DP LO HVW LPSRUWDRDDWDQR@YVREWHML UL BQFHRLSOWIBH

X $SSUHQGUH SRXU VWUXFWXUHU OHXU YLVLRQ GX PRQG
3RXU $UEHVV OPHW pWXRBXY DSSUHQGUH /H IDLW GYfDOOHU |j
HW FTHVW SRXU DSSUHQGUH pWXGLHU UpXVVLU rWUH IRU
PLHX[ TXYHX[ $SSUHQGUH FY{HVW SRXU WRXW VDYRLU G
H[HPSOH VDYRLU GYfRe YLHQQHQW OH FDIp HW ®H ERLV DS
&H GHUQLHU FDV UHOqQYH SOXW{W GH PRWLYDWLRQV LQWU
GH PRWLYDWLRQV H[WULQVgQTXHVY FRQFHSWLRQ HVVHQWLH

/ITMpFRO® OLHX GTpFKDQJHV VRFLDX]

&LQT JDUORQV HW FLQT ILOOHYV MHXQHYV OTLQWPUIrw
SODLVLU GYDYRLU GHV pFKDQJHV VRFLDX[ DYHF OHV FDPLCL
UHODWLRQQHO SOXV TXH VXU XQ UHJLVWUH LQWHOOHFWX
GIfpFKDQJHV VRFLDX[ TXL OHXU SHUPHW GH UHQFRQWUHL
PRPHQWY &THVW OH FDV GH $LGO%LXIQ WIEH] S O A RFORP RH H
GHX[LgPH PDLVRQ &THVW XQH pFROH SRXU DSSUHQGUH 3
SDV bOOHU j OfpFROH -YDLPH DOOHU j OTpFROH MXVWH SF
OHV DXWUHV HW SRXU DSSUHQGUH &H TXL PH IDLW SODL\
UDLVRQ MIDLPH DOOHU j OfpFROH (Q IDLW MHA4BQWUV G
j )DUDK HOOH pYRTXH j OD IRLV OH IDLW Gé#&/ BRI USRI SL
PRL FTHVW SRXU DSSUHQGUH FYHVW GHV DPLHV HQ PrPH \
4XDQG GHV SURIHVVHXUV VIDEVHQWHQW oD PH IDLW SODL
FRXU RQ SDVVH GX WHPSV HW RQ VIDPXVH



/TPERPO® OLHX GH GpWHQWH

&LQT ILOOHV FRQVLG X QHDW O Bo& BPVINWF@RPHDY GH ODULDP
/TpPEROH SRXU PRL FRPPH MH WH OfBYRKD @LW OPT-DN KQ
TX®WOD SURIHVVHXUH GH FLYLVPH QRXV GpVWUHVVH HW QR
TXL QRXVaRQW ULUH

/H UDSSRUW j OfpFROH D DXVVL pWp DVVRFLp DX GpVLU GH
GH OHXUV HQIDQWYV

/H GpVLU GH UpXVVLWH VFRODLUH GHV SDUHQWYV j OfpJDUC
&LQT ILOOHV HW WURLYV JDUORQV KXLW MHXQHV pYRTXHQ
UpXVVLVVHQW j OfpFROH /HV GLVFRXUV GHV pOgYHV IRXU!
HQFRXUDJHQW OHXUV HQIDQWY j SRXUVXLYUH OHXUV pWX
OLUHIG®BM SDUHQWYV QYRQW SDV IDLW GIpWXGHV PDLV LO\
UHVWHU OD SUHPLqUH GD@VIPD 68 VYMHUMHQEDO T XALWIHQF
VRXWLHQQHQW DORUV TXH OHV DXWUHV ILOOHV QH OHV RC
PIHQFRXUDJHQW OHV SDUHQWYV PfRQW WRXMRXUV GLW TX}

&HUWDLQV MHXQHV VRQW GDQV XQ UDSSRUW XWLOLWDLU
PRELOHV GH OfHQJDJHPHQW GDQV OTDFWH GYDSSUHQGUH
/I fpFROH HVW DXVVL YpFXH FRPPH XQ OLHX GH VRFLDOLVI
UDSSRUW j OfpFROH HVW DVVRFLp DX GpVLU GHV SDUHQWYV

+ /D SODFH GHV ILOOHV HW GHV JDUoRQV GDQV OD VRFLpW
&H WKgPH HVW DSSDUX GDQV OHV HQWUHWLHQV VDQV T2
LQWHUURJpVY j FH VXMHW J/HV GLVFERXUV GHV pOqYHV GpY
SHUPLV GILGHQWLILHU OHV UHSUpVHQWDWLRQV FRQFHUQ!
GpIDYRULVpV HW OD SODFH GHV IHPPHV HW GHV KRPPHV GLC

X 5SHSUpVHQWDWLRQV FRQFHUQDQW OHV ILOOHYV
4XDWUH ILOOHV GpFODUHQW QH SDV DYRLU OH GURLW GH \
©3HXW rWUH HQFRUH PRQ SqUH PTHPSIFKH GH SRXUVXLYU|
JUDQGH HW MH QH GRLV SDQH FBHWL S BH WKHWIPRITXDQG M
WRXMRXUV OD PDLVRQ®@OHV MRXUV GHV FRQJpV



7URLV ILOOHV FRQVLGqQUHQW TXH OHV ILOOHV GRLYHQW DY
,EUDKKP VJ{H[SULPH BGRIPPBILVXERWXUVXLYUH MH QH VDLV SD\
DX KbvbuG HW WX vDLV OD ILOOH HVW ILQDOHPHQW SRXI
IDLUH GHVM pWXGHYV

7URLV ILOOHV GpFODUHQW QH SDV DYRLU OH GURLW GH SR
GH +LED PDULpR®ORW BXUR\PID IDLW VRUWLU GH OYpFROH

vXLV DX IR\HU HW MH QH SHQVH j ULHQ IDLUH FDU FTHVW L«

X SHSUpVHQWDWLRQV FRQFHUQDQW OHV JDUORQYV
'"HX[ ILOOHV pYRTXHQW OH IDLW TXH OHV JDUORQV RQW X
&THVW OH FDV GHGCXRRPPHE WXLVOLW DX /LEDQ OHV ILOOH
JDUORQV RQW XQH PHLOOHXUH VLWXDWLRQ TXH OHV ILOO}
PDLV SDV QRXV 7X VDLV PD PgqUH D DFFRXFKp GTXQH ILOC(
HOOH D SOHXUp SDUFH TXH FI{pWDLW XQH ILOOH HW SDV XQ

8QH ILOOH FRQVLGgqUH TXH OHV JDUORQV SHXYHQW SOXV |
FDV GH 5DFKHOOH TX®OWfHPEWIRPH DLW VREOLIJp GH SRXUVX
H[HPSOH PRQ IUgUH HVW HQ FODVVH GH VHSWLgPH HW PR
GIDYRLU XQ PpWLHU HW XQ ERQ VDODLUH GDQV OH IXWXU
HW UHVWHU DX IR\HU2SRXU DLGHU PD PqUH

3DU DLOOHXUV OHV JDUORQV WUDYDLOOHQW SOXV IDFLOH
SHWLW WUDYDLO $LQVL .DVVHRWWDYI/LPREO E&§UH XQJLSRW
GH WUDYDLOOHU FKH] VRQ DPL TXL HVW SkWLVVLHU 28

/HV UHSUpVHQWDWLRQV GHV ILOOHV HW GHV JDUORQV IRQV
i FKDFXQ GHV GHX[ VH[HV GDQV OHV PLOLHX[ GpIDYRULVpV

, ,GHQWLWpP UHOLJLHXVH

7TURLYV JDUORQV HW XQH ILOOH MHXQHV pYRTXHQW WU
VXQQLWHYV FHOOH GHV FKLLWHV HW FHOOH GHV $ODRXL
UHOLJLHXVH FH TXL PRQWUH OLPSRUWDQFH GH OD UHOLJ



OH FDOW GBIN TXd- I ®MWWHQGY HQFRUH OYDQQXODWLRQ GH O
DUUrWHU HW PHWWUH ILQ j OD JXHUUH TXL VH GpUBRXOH HQ
8Q JDUORQ GpFODUH DYRLU SULp SRXUCBPRLRLGHMHMBNUN
TXYLO \ DLW GHV MRXUV GH FRQJp j FDXVH GHV FRPEDWYV H
SRXU QH SDV DOOHU j OfpFROH VXUWRXW ORUVTXH MH C
FRPSRVLWLRQ RX pWXGLp XQH OHoORQ @

5DFKHOOH pYRTXBOIRR '$MPHUHOBEW WUV UHOLJLHX[ 8QH IR
SRUWHU OD '"MHOODED -H OfDL SRUWpPH SHQGDQW XQ SHWI
PFRQRPLTXHV GH PHV SDUHQWY VRQW WUqV GLIILFLOHV F
GMHO®DEDYV

&HUWDLQV MHXQHYV UpYgOHQW OHXU LGHQWLWpP UHOLJLHX'
UHOLJLHXVH

‘DQV OD VHFWLRQ VXLYDQWH QRXV SUpVHQWHURQV PDLC
OfDQDO\VH WKpPDWLTXH GHVY HQWUHWLHQV

SULQFLSDX[ UpVXOWDWY GH OYDQDO\VH WKpPCLC

/IfDQDO\WH WKpPDWLTXH GHV HQWUHWLHQV PIHQPEOMHYHF Ot
S PHW DX MRXU GHV GLIIpUHQFHWMKW GHV SRLQWV FRPPX

%LHQ TXH FHV pOgYHV DSSDUWLHQQHQW j GHV JURXSHV °
ULVTXH GITDEDQGRQ VFRODLUH JURXSHYVY GpWHUPLQpPV

TXHVWLRQQDLUH OHV HQWUHWLHQV VRXOLIJQHQW TXY(LC
HIWUrPHVY GH FH FRQWLQXXP VH VLWXHQW GYXQH SDUW

GIDEDQGRQ JURXSH HW GYDXWUH SDUW FHX[ TXL RQW
FHV GHX[ HIWUrPHV VH UHWURXYHQW OHV pOgYHV TXL VRQ
VFRODLUH PDLV VRQW VXVFHSWLEOHYV GH EDVFXOHU YHUV
QH VH SHUORLYHQW SDV FRPPH D\DQW XQ IRUW ULVTXH G{YL

/IHV pOqYHV LQWHUYLHZpV LVVXV GH PLOLHX[ GpIDYRULVpYV
GHV GLIIpUHQFHV SRLQWYV FRPPXQV HW GLIIpUHQFHYV TXH C



/JHV SRLQWV FRPPXQV HQWUH OHV MHXQHV LQWHUYLHZpV
'X SRLOWKHE)X6H OD SOXSDUW GHV pOgYHV LQWHUYLHZpV
rWUH DWWULEXpH j HX[ PrPHV j OHXUV U p VDXQWIPW & BAFHR O®
UpXVVINVQERBWKY HW HQ DQJODLV FDU MYDL GH ERQQHV QR)

/D SOXSDUW GHV MHXQHV LQWHUYLHZpV MHXQHV VR
HQYLVDJHQW XQH YRLH SURIHVVLRQQHOOH $LQVL 7DKDC
HQYLVDJH GH VILQVFULUH GDQV OfHQVHLJQHPHQWKMWHFKQ
HVW OfYDFWLYLWp GDQV ODTEH®O HQHOPDULFXKYDHWA S /V | & D\ M
PILQVFULUDLY j OJLQVWLWXW WHFKQLTXH /j MH VHUDL
IRUPDWLRQ HW DYRLU X® WHDWDLQ\G DB QN QMWD HXLU MH X (
RULHQWDWLRQ PLOLWDLUH $LQVL 6THBXLNWQYXMDNMH GMLEGFH
MYDLPHUDLV rWUH OLHXWHQDQW ,O0 IDXW DYRLU GHX[ GLS
QYDUULYHUDLV SDV j DYRLU OHV GHX[ GLSO{PHV MfLQWGQJ
GLSO{PH GX EUHYHW

/ID SOXSDUW GITHQWUH HX] MHXQHV VH VRQW UplpU
HQYLURQQHPHQW SURFKH SRXU GpILQLU OHXU SURMHW S
LQILUPLqWHPHOFHWWH IRUPDWLRQ HW TXDQG MH YDLV j Of
MH VRXKDLWH rWUH FRPPH HOOHYV

ID SOXSDUW GTHQWUH HX]J[ MHXQHV SHUORLYHQW Ofpl
YLH ,0V H[SULPHQW OHXU GpVLU GYfREWHQLU XQ GLSO({Pt
WUDYDLO &fHVW GRXDDVDSSUBPDFPUHCXQ PpWLHU -H GRLV
ILDQFHU HW GH PH PDULHU

(QILQ OH GpVLU GH UpXVVLWH VFRODLUH GHV SDUHQWV T

MHXQHV5D$KGWIOH pYRTXH OHV DWWHQWHY HW OHV VHQV
UpXVVIBWHVWOOD UpXVVLWH TXL PH SURFXUH OH SOXV GH ¢
TXH PHV SDUHQWY VHURQW FRQWHQWYV VXUWRXW PRQ SqU



/JHV GLIIpHB@MAHVOHY DGROHVFHQWY LQWHUYLHZpV

2Q REVHUYH TXH OHV MHXQHV TXL RQW DEDQGRQQp Ofpf
GIDEDQGRQ SUpVHQWHQW GHV SUR[LPLWpV FRQFHUQDQW
GLIIpPUHQFLHQW GHV MHXQHV TXL RQW GH WUqV IDLEOHV UL
QHWWHPHQW SOXV SRVLWLYHV j OfpJDUG GH OfpFROH

8QH GLIIpPUHQFH LPSRUWDQWH FRQFHUQH OHV UHODWLRQ\
FROOQqJH

$LQVL GDQV OH JURXSH Re OHV MHXQHV RQW XQ WUQV IO
$ELU 6DOL VDHG $0ODD 2VPDQ OHV pOqYHV HVWLPHQW
DYHF OHV SURIHVVHXUV $LQVL 2VPDQ GpFODUBIPWUH G
PDUFKH ELHQ FDU OHV SURIHVVHXUV H[SOLTXHQW ELHQ

H[SOLFDWLRQV HQ FODVVH HW MH IDLV ELHQ DWWHQWLRQ
FIHVW IDFLOH SRXU PRL HW TXH MH VXLV GY{DEFFRW® DYH
MHXQHV GpFODUHQW rWUH VDWLVIDLWY GH OfDLGH DX[ G
IDPLOOHV HW OHXUV SURIHVVHXUV VRLW SDU GHV FHQWL
UHODWLRQ LQWHUSHUVRQQHOOH PDUTXpH SDU OD FRQILDQ

JHV MHXQHV TXL RQW DEDQGRQQp OfpFROH $\D 7DKDQ

SUPpVHQWHQW XQ ULVTXH PR\HQ GYDEDQGRQ VFRODLUH VH
DYHF OHXUV SURIHVVHXUV 5DFKHOOH 6DELQH $HVDU 5DZ
DYRLU GH PDXYDLVHV UHODWLRQVODDHF GO SWRIEW KW H
SURIHVVHXUH GHV PDWKV $XMRXUGYJKXL M{DL HX ]JpUR j O
ERQQH 6L MH WH PRQWUH PRQ OLYUHW WX YHUUDV TXH M
VWULFWH DYHF QRXV 3RXU FHWWH UDLVRQ MH QH OYDLP
ErWLVHV H[SUQV SRXU OD JrQHU HW SRXU OXL PRQWUHU TX
GYDVVLVWHW j VRQ FRXUV

/JHV MHXQHV VH GLIIpUHQFLHQW pJDOHPHQW SDU UDSSRUW
JHV MHXQHV TXL RQW DEDQGRQQp OfpFROH $\D ODULDP

XQ ULVTXH PR\HQ GYDEDQGRQ JURXSHV HW 6DELQH &
XQ HQYLURQQHPHQW VRFLDO SHX SURSLFH DX WUDYDLO V.
OHXUV GLIILEXOWpPV GIDSSUHQWLVVDJH ,0 DSSDUDVW TXI|



DXVVL FHX[ TXL RQW VRXYHQW FKDQJp GIpFROH RX GH SUF
$LQWIRXWED VHV GLIILFXOWpV VYH[SOLTXHQW SDU OHV F
FKDQJHPHQWV/IG TMEFRQHPH@W GH SURIHVVHXUV D HX XQH
FKDQJp SOXV GI{XQH IRLV GYpFROH -YDL IDLW OD PDWHUQ!
SULYpH (QVXLWH MYDL IDLW O DS X E[Q ZRHAE B IR \X QI HIY X MHUX
RQW DEDQGRQQpP RX TXL RQW XQ ULVTXH PR\HQ GYDEDQGR
OLHX GH VRFLDOLVDWLRQ Re OHV SDLUV MRXHQW XQ U{OH
GIDEDQGRQ PR\HQ GpFODUH TXTH@RBQWGY RNV H URIHE V
VIDEVHQWHQW oD PH IDLW SODLVLU FDU GH FHWWH IDoRQ
RQ VIDPXVH

8QH DXWUH VRXUFH GH GLIIpUHQFHY HQWUH OHV MHXC
EpQpILFLHQW /HV DGROHVFHQWY TXL RQW DEDQGRQQp C
SUpVHQWHQW XQ ULVTXH PR\HQ GYDEDQGRQ VFRODLUH J
$HVDU 5DZL +LODO $UEHVV VH VHQWHQW LQVXIILVDPPHQ
HQVHLJQHPHQWWEH$NVNQWH GpFODUH LQVDWLVIDLW GH O
SURIHV®HXHY VEU MH GHPDQGH j PHV SURIHVVHXUV GH PF
FRPSULV &THVW PRQ GURLW HW TXDQG MH QH FRPSUHQG
VLOHQFH PDLV MH OgqYH OH GRLJW ODLV OH SUREOQPH FEfT
GTKXPHXU FDU SDUIRLVY MH OqYH OH GRLJW ORQJWHPSV H
UpSRQGUH 7RXW GpSHQG GH OHXU KXPHXU /AR RIFEK@WM W X [
DX FRQWUDLUH RQW XQ WUQgV IDLEOH ULVTXH GYDEDQGRC
2VPDQ VH VHQWHQW ELHQ DLGpPV SDU OHXUV SURIHVVHXUYV
FH TXL FRQFHUQH OHV HQVHLJQHPHQWY GHV PDWLQUHV VF
VRXWLHQ UHoX GH % DD BFRIGINVOPUSURIHVVHXUH QRXV DLG
UpSqQWH OfH[SOLFDWLRQ FKDTXH IRLV TXH OHWV pOgqYHV QF

/D SODFH GHV GHO DBHYQR'QWD VRFLpWp

/JHV DGROHVFHQWY TXL RQW DEDQGRQQp OfpFROH 1DWK
SUPpVHQWHQW XQ ULVTXH PR\HQ GYDEDQGRQ VFRODLUH J
SHUFHSWLRQ WUDGLWLRQQHOOH GH OD SODFH GHV ILOOH
UHSUHQQHQW OHV UHSUpVHQWDWLRQV VRFLDOHV FRQFHU!
GpIDYRULVpV HW OD SODFH GHV IHPPHV HW GHV KRPPHV G



OHV JDUoORQV HQYLVDJHQW OH SOXV VRXYHQW SRXUVXLYL
QIHVW SDV OH FDV SRXU OHV ILOOHV GRQW OHV SDUHQW
pWXGHV HW GH WUDYDLOOHU SDUFH TXYfHOOHV GRLYHQW L
UDSLGHPHQW $LQVL +LED XQH MHXQH ILOOH TXL D GpFUI
OTHQWUHWLHQ DWWULEXH OD FDXV@ KM S/RIH DPHIDQIGR Y WRI
OfpFROH -H QH IDLV ULHQ GX WRXW -H VXLV DX IR\HU HYV
TRXW HVW LQWHHYMWVPBQHXOUM TXL PILQWHUGLW PrPH GH
VRUV TXIDYHF OXL BWUMYHN¥FVPHY EHDX|

/ID W\SRORJLH GHV SURILOV GH MHXQHV j SDU
/TDQDO\WH WKpPDWLTXH GHV HQWUHWLHQV QRXV D SHUPL\
GHV FDUDFWpPULVWLTXHV GLIIpUHQWHV
/H W\SBHXQHV QH ULVTXDQW SDV2G@D E DBRSRSUIHLG O ¥ RpdDr
VRQW GDQV GH ERQQHV FRQGLWLRQV HW TXL IRQW pWDW

GIXQH ERQQH UHODWLRQ DYHF OHV SURIHVVHXUV

GIXQH VDWLVIDFWLRQ GH OfDLGH UHoXH FRQFHUQDQW
SDUWLFXOLHUV GDQV GHV FHQWUHV GX VRXWLHQ GTYI
FRPSOpPHQWDLUHY DSSRUWpPHYV GDQV GIDXWUHV FRQWH[W

/H W\SBBHXQHV SURFKHV GH OYDEDQGRQ*R@ HQHMW XRW VR
GIpOgYHV TXL VRQW GDQVHGHTXRXYPAVBHYHRRD GLWLRQV
DYRLU GHV GLIILFXOWpV GIDSSUHQWLVVDJH UHQYR\DQW
VFRODLUH HW DX[ SURIHVVHXUYV

DYRIQH UHODWLRQ FRQIOLFWXHOOH DYHF OHV SURIHVVHX
rWUH LQVDWLVIDLWY GH OYDLGH UHoXH FRQFHUQDQW C
SDUWLFXOLHUV GDQV GHV FHQWUHV GX VRXWLHQ Gl
FRPSOpPHQWDLUHY DSSRUWpPHV GDQV GIDXWUHV FRQWHI[W
DYRLU XQ UDSSRUW j OfpFROH IRQGp GDYDQWDJH VXU GH
OHXUV SDLUV TXH VXU GHV LQWpUrwWY LQWHOOHFWXHOV
VXELU OHV HIITHWV GHV UHSUpVHQWDWLRQV VRFLDOHV Qj
VRFLpWp UHSUpVHQWDWLRQV SDUWDJpHV SDU OHXU HQWF
HVW LQFRPSDWLEOH DYHF OHV FUR\DQFHV VRFLDOHV WU



UpVHUYHQW DX[ JDUORQV OHV JUDQGHV UHVSRQVDELOLWQpP
IHPPHV ] OfHVSDFH GX IR\HU IDPLOLDO

,OOXVWUDWLRQV GHV GLIIpUHQWY SURILOV

JURXSH

$ILQ GYLOOXVWUHU OHV GLIIpUHQWY SURILOV GH MHXQH'
IRQFWLRQ GH OHXUV UpSRQVHV DX[ TXHVWLRQV UHODWLYH
VFRODLUH QRXV SUpVHQWHURQV j SDUWLU GHV LQIRUPD\
XQH SHWLWH KLVWRLUH GH YLH GTXQ RX GTXQH pOgqYH UHS:E
IDLW TXH WRXV OHV MHXQHV LQWHUYLHZpV RQW DIILUP
TXODXUDLHQW DLPp TXH FHVY HQWUHWLHQV VRLHQW SUROF
DSSURIRQB8XHVWGHURMHWYV

$ELWDQV ULVTXH GIDEBQGRQQHU OfpFROH

3UpVHQWDWLRQ JpQpUDOH 3HQGDQW OD SDVVDWLRQ GX T
QD SDV H[SULPp GH ULVTXH GYDEDQGRQQHU OfpFROH j WL
DX[ VL[ YDULDEOHV OLpHV DX ULVTXH GYDEDQGRQ VFROD
PRPHQW GH OJHQWUHWLHQ 6RQ SqUH HVW FRPPHUODQW H\

$X FRXUV GH OfHQWUHWLHQ HOOH VJfHVW PRQWUpH DYRL
UDSSRUWY DYHF OHV SURIHVVHXUV /BWGPURH WIMHEFH OGN W
FRPSUpPKHQVLYH DYHF QRXV (OOH QRXV FRQVHLOOH HW Q
MH VDLV TXH OD GLUHFWULFH QYD SDV GJfHQIDQWYV 3RXU F
VHV HQIDQWYV (OOH QfHVW SDV GXUH DYHF QRXV

/IRUVTXYHOOH D EHVRLQ GYDLGH GDQV OHV GLIIpUHQWHYV P
VHV SURIHVVHXUV DLQV/IEWTEHRGHVVHXUWRRXQ\WRDOQN DELGHQW FKI
GHV FKRVHV LQFRPSUpKHQVLEOHY SRXU QRXV 0D FRXVLQ
UHODWLRQV DYHF HOOH (OOH PTIDLGH TXDQG MYHQ DL EHYV
PIDLGH 6D IHPPH HVW OYDPLH GH PD PquUH ,0 PTDLGH JU
IHPPH HVW SURIHV¥HXUH GH IUDQoDLYV



(QFRXUDJpH SDU VHV SDUHQWV GDQV VRQ FKRL[ SURIHV
©&RQFHUQDQW PHV FDSDFLWpV MH PH VHQV FDSDEOH GfT
SDUHQWYV QfRQW SDV GH SUREOQPH j OTpJDUG GH FH FKRL
PHY pWXGHV HW MH Y DL §RIQ LAKR E[H UTXHAYRISHEDLOPHH D HW O JRF
GIREVHUYHU GHV LQILUPLHUV SH@DBDGW REQHWINHRIXO RQAJ X
LQILUPLQUHY ORQJWHPSV HW GHSXLV PRQ VpPMRXU | OTK{S
DLPp FHOD VXUWRXW TXDQG OHV LQILUPLqQUHV UHQWUDLF
TXYHOOHV VIDVVH\DLHQW j E{Wp GH PRL HW PH SDUODLHQMW
(OOH GpIHQG OYLGpH GH OfpGXFDWLRQ GHV ILOOHV HW OD
©H VXLV FRQWUH OH PDULDJH WUgV W{W ,0 IDXW j PRQ D'
VDODLUH FKRLVLU XQ DYHQLU HW HQVXLWH RQ VH PDULFL
PHVY SDUHQWY P\ HQFRXUDJHQW

.KDOHG ULVTXH GY{DEDQGRQ VFRODLUH

SUpVHQWDWLRQ JpQpUDOH 3HQGDQW OD SDVVDWLRQ GX T.
H[SULPp XQ ULVTXH GYGDBDRYGCROPW WY SRIDPDVFRWOHD X[ TXHVWLR
YDULDEOHY OLpHYVY DX ULVTXH GYDEDQGRQ VFRODLUH ,0 V
SRXU rWUH pOHFWULFLHQ 6RQ SqUH HVW RXYULHU HW VD F

6RQ GLVFRXUV HVW XQH VRUWH GH MXVWLILFDWLRQ TXL HJ
LQVFULSWLRQ GDQV OYJLQVWLWXW WHFKQLTXH ,0 SUpVHQ\
TXYLO FRPSDUH j XQH SULVRQ ,0 DYDLW X Q@ DXY MW WD B!
DX FROOQgJH OHV SURIHVVHXUV QfpWDLHQW SDV ERQV 3R>
QRXV DEDLVVDLHQW QRV QRWHV HW PrPH LOV QRXV PHWWTE
OD FODVV®H PpULWHQW SDV G WHHSOBYIJRWRM \GKHEUXLW |
LO DWWULEXDLW OD FDXVH GH VO X B LHHIFXPORXEY GHI B 8 XU WQ
GHX[ FRXUV HQ SK\VLTXH HW HQ IUDQoDLV HW MH SHQVH -
GHV pOgYHV DYDLHQW GHV GLIILFXOWpV /H EUXLW PH JrQ
FRPSUHQGUH HQ FODVVH /HV SURIHVVHXUV Q&PRNR X W DH @/
FHOD XQ VHQWLPHQW GYDEVHQFH GYDLGH DX[ GHYRLUV H
GLIILFBEHVRQQH QH PYDLGDLW /HV SURIHVVHXUV QH UpS
TXHVWLRQV 3DUIRLVY LOV UpSRQGDLHQW HW TXHOTXHIRLYV
SK\WLTXH HW HQ FRXUV GH IUDQoDLV LO \ DYDLW EHDXFRX



OHV pOgYHV QH FRPSUHQDLHQW SDV ELHQ 7X VDLV OHV
QIpWDLHQWaSDV VpULHX]

3DU DLOOHXUV QRXV VDLVLVVRQV TXH OfHQVHLJQHPHQ
OTHQVHLJQHPHQWH QWQIIUDHPHOW WHFKQLTXH HVW SOXV

H[SOLTXHQW ELHQ (Q SOXV OHV KHXUHV GYHQVHLJIQHP}
OTHQVHLJQHPHRW Bo@iUD®L D LPSRVp-BHNLWHUD L\ HRWUWLHR
OYDUPpH PDLV PRQ SqUH UHIXVH FRPSOqQWHPHQW FHWWH L
7RXWHIRLY GDQV OJLQVWLWXW WHFKQLTXH Re LO HVW H
LPSRM@WHLO D G€ VXLYUH XQH IRUFFIBIWWR Q THQ VMOLFEXWAU RAQH.|
FKRLVL GH PH IDLUH pWXGLHU OfpOHFWURQLTXH UpSDUHL
FH FKRL[ (Q IDLW MYDL SDVVp XQ FRQFRXUV SRXU pWXGLH
PFKRXp $ORUV OfDGPLQLVWUDWLRQ PYD LQVFULW HQ pO*F

'DQV VRQ GLVFRXUV QRXV DYRQV UHVVHQWL 30QUH H QI p W
OTRQ QH VDLW SDV VL RQ UHVWHUD YLYDQW VXUWRXW T
VPFXULWp ODLV WX VDLV MXVTXYTj PDLQWHQDQW MH QDI
WHFKQLTXH SDUFH TXH OHV FRQGLWLRQV FRPPH WX OH VI

+LED GpFURFKHXVH

SUpVHQWDWLRQ JpQpUDOH 3HQGDQW OD SDVVDWLRQ GX T.
DYDLW H[SULPp XQ ULVTXH GYDEDQGRQQHU OfpFROH j WU
DX[ VL[ YDULDEOHY OLpHV DX ULVTXH GYDEDQGRQ VFRODLI
VIHVW @ePDQRHH iMMXa B (BMHHOD SDVVDWLRQ GX TXHVWLRQQD

$ OD OHFWXUH GH VRQ GLVFRXUV HOOH pWDLW H[SUH
HQYLURQQHPHQWDOHV GLIILFLOHV $SUQV OH GLYRUFH G
DEDQGRJQPFROH SRXU VIRFFXSHU GH OD PDLVRQ IDLUH OH
YTWHPHQWY HW LO OfDXREDUMpHEY 8pEXIWLMUD® UHIXVp GH
SqQUH PY\ D REOLJp HW PRQ PDUL pWDLW DX FRXUDQW GH F
WRXWH VHXOH -H QH IDLV ULHQ GX WRXW -H VXLV DX IR
LQWHUGLW 7RXW HVW LQWHUGLW SOHXUV @



/TPEFROH pWDIXWY ®RKMN BR®W VIpYDGHU HW VH OLEpUHU R-
VRXUFH GH MRLH WUQV LPSRUWD @% B HWRIDA.URXY B U W T XHI@
TXL PH FRPSUHQDLW HW PY{pFRXWDLW FDU GDQV PD PDLVRC
SDUOHU HW TXL SRXYDLW PYpFRXWHU -H PH VHQWDLV ELF
j OD PDPLVRQ

3DU DLOOHXUV HOOH DWWULEXH OD FDXVH GH VHV
SURIHVV-MRURDIBGY OD SK\VLTXH PDLV HQ FKLPLH F{pWDLYV
MIDYDLV GHV GLIILFXOWpV FDU HOOH QYH[SOLTXDLW SDV
QIDLPDLV SDV GX WRXW OD SURIHVVHXUH GH VFLHQFHV |
FRXYV7RXWHIRLY HOOH DLPDLW DOLY SADIHPVDAH/X 8 B XG/H O\HS R §
VIDPXVDLW EHDXFRXS HW RQ VH GpIRXODLW /D SURIHVVH:
ELHQ DYMF QRXV

&HWWH HQTXrWH TXDOLWDWLYH FRQGXLWH DX PR\HQ GTHC
OHV UHSUpVHQWDWLRQV GHV MHXQHV UHODWLYHV j OHXL
GILGHQWLILHU GHX[ JURXSHV GH MHXQHYV D\DQW GHV FDUD

'LVFXVVLRQ HW FRQFOXVLRQ

/ITREMHEWLI IL[p GDQV OGHB8PVR R GLWD DELO{PW D
IDPLOLDX[UWSWU pWHI\Q W D ARREQJ [T b GWO 6l REYINQ B IHWOXMIH
SURMHFWLRQ GDQV OfDYHQLU

/HV DQDI\M@MWLYHVY GHV WpPRLJQDJHV GHV R HXQW
GIDEDQGR@RRRODQAWHSHUPLY GH GpJDJHU GHX[ ¢
FDUDFWpPULVWLTXHV VSpFLILTXHV /HV SULQFLSDX
QRXARWQW SHUPLV GH UHSpUHU OHV GpWHUPLQDQW:
GYDEDQGRQ VFRODLUH GHV FROOPpPJLHQV &HV Up
SUR[LPIHVQpFH TXL FRQFHUQH OHV DWWQW KNEHHVEIO
DEDQGRQQp OfpFROH HW OHV MHXQHV TXL RQW X
IDLOMK\SRWHKKH HOHY MHXQHV HQ VLWXDWLRQ GH
GpFURFKHXUV



/HV IDFWHXUV PR WHIWXHGW Q FH VE\D U XIDREVD\B § B[
JpQpPpUDWHIXWIXIBXGTDEDQGRQ VFRODLUH GHV FROO
MHXQFNX[ TXULYRAXHQW SDV G{DEWQBHRXQHXL OJR(
OYDEDQGRQ VFRODLUH RX HQ VLWXDWLRQ GIDEDQ

/DUEDWLRQASW R IHVVHXUV
/JHWpVXOWDWY GH OYDQDO\VH WKpPDWLTXH GHV Hi
OD UHODWLRQ DYH&HOWNV$OWIDHW VRRQW UH STURF Kl
OYDEDQGRQ VFRODLUH R XSHR VY W\ WOLIR QHEND\E D®
SOXV QpJDWLYH TXH OHXUV SDLUV QYD\DQW SDV F
VFRODLUH TXL LQIOXHQFH OHV UHSUpVHQWDWLR
+D\GHQ

$ FH SURSRYW[RUp D PRQWUp TXH OD SHUFHSWL
OLHQ DYHF XQ ULVTXH VXSpULHXU GH GpFURFKD
ELHQYHLOODQW GLPLQXH OH ULVTXH GH GEPURBK
DWWLWXGHV ARPSRUWHPHQMY RIVWMD BN G@ GDNMRW
SHUVPYpUDQFH VFRODLUH GX MHX®@® /DQJHYLQ

'f{DXWUHV pOgYHV RQW XQH UHODWLRQ FRQIOLFWXHOOH
GpYDORULVHQW HW OHV WUDLWHQW PDO ,0V VRQW HQ
PRWLYDWLRQ TXL SRXVVH j UHIXVHU GJREpLU j UpVLVWHU
FRQWUH HOOH HW VHV UHSUpVHQWDQWY /LHXU\ /H ODJFR
JLHXU\ %ODQFKDUG 9RXUEFfK 7URVVHLOOH )HQRXLOOHW
IDLEOH VHQWLPHQW GH FRPSPpWHQFH SHUOXH &HV MHXQHV
VRQW OYREMHW \ UpSRQGURQW HQ DFFHQWXDQW OHV W
(VWHUOH +HGLEHO

1RV UpVXOWDWYV PREBXUHM WX T XPIHOUWHIW DX H Q W2 STRQ @/ BEB[Q C
TXL EpQpILFLHQW GH OYDLGH SHUoXH FRPPH VDWLVIDLVDQ
OMHXQHV SURERBGREH WWFRODLUHV RX 2HDX V LWWRDW ERIQ [ GTPOL
H[SULPp OHXU LQVDWLVIDFWLRQ j OfpJDUG GH OYDLGH UH
SHUPHWWHQW GYDIILQHU FHX[ GH OfpWXGH TXDQWHWDWLY

























































































































































































